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Newfoundland  To 
More  Slowly  On 
Tourist  Business 

See  Great  Future  Potentialities 
But  Lack  of  Facilities  Recog¬ 
nized  —  Looks  to  Leo  Dolan  j 
For  Help  and  Advice 

I 

(Special  to  The  Financial  Times)  I 

St.  Johns  —  Newfoundland,  because  of  Its  I 
lack  of  adequate  transportation  and  accom-  ' 
modation  facilities,  never  has  had  the  oppor-  ! 
tunlty  of  exploiting  its  manifold  tourist  at-  j 
tractions.  The  first  provincial  government,  I 
however,  realizing  the  value  of  this  "export”  j 
trade,  has  engaged  the  services  of  Leo  Dolan,  I 
director  of  Canada’s  Tourist  Bureau,  who  will  | 
•pend  the  summer  months  in  Newfoundland  I 
framing  a  tourist  policy  for  the  future.  I 

Mr.  Dolan  was  the  guest  speaker  at  the  41st  | 
annual  meeting  of  the  Newfoundland  Board  of  | 
Trade  on  February  8  and  told  Newfoundland,  i 
especially  directing  his  remarks  to  the  Prem-  j 
ler,  J.  R.  Smallwood,  that  it  should  go  slowly  | 
In  its  tourist  business  until  it  has  improved 
and  expanded  existing  facilities. 

The  speaker,  who  is  Canada’s  ace  publicity  j 
director  and  mainly  responsible  for  the  Domin-  i 
Ion's  $300  million  tourist  trade,  admonished 
Newfoundlanders  not  to  spoil  their  quaintness,  ' 
their  historical  relics  or  their  distinctiveness.  | 
Give  the  visitors  good  food,  including  plenty  ■ 
of  fish,  clean  beds  and  comfortable  quarters, 
'he  declared. 

Later  on  in  the  evening  Premier  Smallwood, ! 
In  making  a  short  address,  said  he  had  offered  | 
Mr.  Dolan  $1000  per  month  to  work  for  New-  ' 
foundland  but  owing  to  Ottawa  commitments  , 
he  could  not  accept  it.  Mr.  Smallwood  in-  j 
ferred  that  the  federal  government  was  under-  | 
paying  Mr.  Dolan.  | 

The  provincial  government  has  already  j 
Started  a  road  policy  which  will  ultimately  | 
forge  a  common  link  right  across  the  new  ] 
province.  Some  of  the  projected  roads  had  | 
been  earmarked  by  commission  of  government  j 
and  other  links  had  been  or  are  being  con¬ 
structed  by  the  two  big  newsprint  companies. 
Later  on,  the  island  will  be  receiving  its  share 
of  the  much-vaunted  Trans-Canada  Highway. 

No  AU-Ont  Effort 

While  it  is  not  the  intention  of  Newfound¬ 
land  to  turn  away  tourists  this  year,  no  all-out  | 
effort  will  be  made  to  attract  visitors  until  | 
Mr.  Dolan’s  sound  advice  has  been  put  into  j 
practice. 

At  the  moment  'there  is  insufficient  hotel . 
accommodation  in  the  most  tourist-receptive  , 
regions.  On  Newfoundland’s  famed  salmon  ’ 
rivers  there  is  lack  of  sufficient  cabin  space ! 
but  several  individuals  are  putting  up  more ! 
commodious  buildings  and,  with  Mr.  Dolan’s  | 
inspiring  service  and  advice,  no  doubt  by  1951  j 
the  Island  Province  will  be  better  equipped  i 
to  cater  to  an  increasingly  larger  number  of ' 
tourists.  I 

When  /dipping  and  plane  facilities  have  { 
been  improved  and  the  road  across  the  island  < 
from  west  to  east  built;  then,  along  with  the  j 
other  improvements  in  the  province,  will  be  i 
the  right  time  to  visit  the  cornerstone  of  | 


It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

Approximately  320,000  coal  miners  in  U.S. 
continued  to  stay  away  from  mines  in  face 
of  court  order  to  return  to  work  and  “in¬ 
structions”  of  John  L.  Lewis  to  accede  to 
tile  order.  Meanwhile  peace  talks,  with 
chairman  of  presidential  fact-finding  board 
sitting  in,  were  showing  little  disposition  on 
either  side  towards  compromise. 

*  *  ♦ 

Apprehension  over  effects  of  coal  strike, 
according  to  New  York  dispatches,  has  cur¬ 
tailed  demand  for  base  metals.  Prices,  how¬ 
ever,  have  been  holding  steady.  Sales  of 
copper,  in  particular,  showed  a  sharp  falling 
off. 

*  *  * 

No  indication  of  a  trend  towards  higher 
interest  rates  Is  seen  by  Bankers  Trust  Co. 
of  N.Y.  In  its  annual  review  of  money  mar¬ 
ket.  Realities  of  the  situation,  it  suggests, 
will  continue  to  Influence  Federal  Reserves 
regardless  of  any  Congressional  mandate. 
*  *  » 

"Come  and  see  for  yourself.”  That  is 
the  invitation  extendea  by  R.  M.  Fowler, 
president  of  New.sprint  Association  of  Can¬ 
ada.  to  Rep.  Emanuel  Celler  in  answer  to 
his  charges  that  Canadian  newsprint  com¬ 
panies  and  certain  provinces  were  conspir¬ 
ing  to  hold  down  procuction  so  as  to  main¬ 
tain  high  selling  prices.  In  recent  past  two 
other  congressional  committees  have  come 
here  and  been  given  every  facility  to  study 
situation. 

41  ¥  « 

Tariffs  which  permit  Canadian  textile 
mills  to  maintain  operations  are  best  pro¬ 
tection  of  consumer  against  dependance  on 
foreign  supplies.  So  Textile  Wholesalers 
Association,  in  convention,  were  told  by 
G.  Blair  Gordon,  president  of  Dominion 
Textile  Ltd.  in  Montreal  this  week.  Con¬ 
trary  to  general  belief  Mr.  Gordon  paid, 
tariffs  do  play  a  part  in  reducing  costs  of 
goods  to  the  consumer. 

»  #  # 

On  total  trade  last,  year  of  over  $5,750 
'million,  Canada  had  a  favourable  trade  bal¬ 
ance  of  $261.3  million.  This  figure  was 
down  sharply  from  1948  credit  balance  of 
$473.1  million.  Trade  deficit  with  1LS. 
amounted  to  $427.8  million  against  $283.6 
million  year  before. 

^  ^  ¥ 

Further  confirming  belief  held  in  many 
quarters  that  1950  would  be  another  bad 
year  in  the  field  of  labour-management 
relations,  two  railway  brotherhoods  in 
Cleveland  this  week  refused  arbitration  and 
prepared  to  call  a  country-wide  transporta¬ 
tion  strike  in  U.S.  Brotherhoods  concerned 
represent  a  total  of  200,000  to  250,000 
workers. 

*  *  * 

Purchase  by  Ford  Motor  Co.  of  Canada 


Export  Drive  And 
Domestic  Program 
Aids  Fisheries 


Alberta  ‘'Negotiating"  With  I 
First  Boston  Corporation 

Partial  confirmation  of  a  report,  published 
in  The  Financial  Times  last  week  that  a  $60 
million  issue  of  the  province  of  Alberta  had 
been  underwritten  by  the  First  Boston  Corpor-  ' 
ation  is  forthcoming  from  Premier  Manning  ! 
New  Trade  Contacts  Sought  who  states  that  negotiations  are  underway 
As  Older  Markets  Shrink  —  between  his  government  and  the  U.S.  financial 

Spam  Enters  Picture  N^ith  Big  |  the  present  time,”  the  Alberta  premier  | 
Orders  is  quoted  as  saying,  "we  are  exploring  the 

i  proposition.  We  will  only  make  the  deal  if  . 

‘  there  is  a  sufficient  saving  in  interest  rates  ! 
to  make  it  worth  w'hile.”  i 

I  Mr.  Manning  said  that  the  province  had  a  • 
$60,000,000  total  of  bonds  payable  in  U.S.  | 
funds  but  indicated  that  the  deal  would  not 
I  necessarily  amount  to  $60,000,000. 


As  Canada  presses  her  current  drive  to 
improve  international  trade  contracts,  the  job 
of  finding  new  markets  for  the  fishing  indus- 
!  try  is  high  on  the  list  of  priority  problems. 
[  Traditional  Canadian  markets  for  fish  and 
j  fish  products  have  shrank  in ,  recent  years  as 
^  a  result  of  exchange  difficulties  and  stiff 
j  competition  from  other  fish  producers,  notably 
the  Scandinavian  countries,  anxious  to  bolster 
!  their  dollar  reserves  by  selling  in  w’hat  used 
j  to  be  Canada’s  primary  market  for  fish,  the 
I  Caribbean  area. 

j  In  Cuba,  Venezuela.  Jamaica  and  other 
parts  of  the  Caribbean  the  much  sought  after 
I  U.S.  dollar  can  be  had  ior  the  asking  in  ex- 
l  change  for  such  proaucts  as  fish.  This  is 
mainly  because  these  countries  have  single 
I  product  economies,  sue;,  as  oil  in  Venezuela 
.  and  sugar  in  Cuba,  and  the  bulk  of  their  out¬ 
put  goes  to  the  U.S.  These  areas  are  condi- 
!  tioned  to  the  use  of  fish  in  the  readily  trans¬ 
ported  dried  and  salted  state  and  they  form 
I  one  of  the  most  important  markets  for  this 
t\pe  of  product. 

I  In  the  past  year,  however,  the  Scandinavian 


€Mawa  Session 
May  Be  Quieter 
Than  Anticipated 


Pakt  Experience  Suggests  Oppo¬ 
sition  May  Not  Make  Things  so 
Hot  for  Crovemment — Consumer 
Forgotten  in  Spite  of  Subsidies 
and  Floors 


By  TEMPC8 


B.C.  Government  Has 
Serious  Problem  In 
Budget  Preparation 

I  Faced  With  Need  for  Trimming 
Expenditures — Under  Pressur* 
From  Municipalities  for  More 
Generous  Allocations 

(Special  to  The  Financial  Times) 
Vancouver  —  Municipal  groups  have  been 
urging  the  provincial  go^’ernment  to  make 
more  generous  financial  allocations  to  them 
when  the  new  budget  is  brought  down,  but 
the  prospects  are  not  favorable.  The  govern- 


Self  Sufficiency  In 
Steel  Production  To 
Be  Further  Increased 

Dofasco  Plans  Tooling  For 


I  that  the  government  take  over  additional 
I  education  costs,  abolish  their  per  diem  grants 
for  hospitals  and  grant  additional  financial 


•  Ottawa  —  Parliament  opens  this  week  and 
j  some  people  seem  to  think  this  will  be  a  hot 

i  session.  Maybe  it  will  But  1  still  feel  that  .  .  ,  .  .  ^  . 

it  will  not  be  the  kind  of  se.ssion  the  Opposi-  :  *•'’  f®'’.®  ‘^^e'-e^ted  just  now  in  finding 

Ition  hopes  it  will  be.  For  too  many  years'®  tnminmg  expenses  rather  than  of 

I  now,  I  have  seen  the  government  start  off  new  ou  avs. 

under  a  deluge  of  criticism,  and  quietly  flat-  '  .  ^^®  '"“"‘opahties  have  asked,  specifically, 
ten  out  the  Opposition.  The  routine  to  me 
is  as  common  as  planting  and  harvest. 

,  Away  back  in  November.  1940,  I  was  on  ,eijef  to  forestal  threatened  increa.se  in  prop- 
the  Canadian  Pacific  train  going:  up  to  Ottawa,  j  taxation 

.1  got  talking  to  Rt.  Hon.  R.  B.  Hanson,  then  ;  f^e  municipalities  have  their  economic 

troubles;  but  so  has  the  government  and,  at 
this  moment,  with  the  legislature’s  session 
only  a  few  days  away,  cabinet  ministers  are 
looking  anxiously  for  a  more  or  less  painless 
spot  at  which  to  swing  the  economy  axe  so  as 
to  reduce  a  budget  which  at  present  is  up  to 
around  $105,000,000,  or  about  $12,000,000  more 
than  a  year  ago. 

The  only  way  the  government  could  accede 


_  I  , .  in*  t  1.'  '  of  the  Conservative  partv.  I  asked 

Production  Ot  Uiesel  L/OStings  ,  him  about  the  forthcoming  session,  and  he 

— Steel  Imports  from  U.K.  Still 
Below  Expectations 


forthcoming  session, 
let  out  a  few  roars. 

The  old  New  Brunswick  lion  said  he  was 
far  from  satisfied  with  that,  he'd  have  a  few 


trade  in  the  Caribbean  area  and  have  secured 
a  large  slice  of  the  market.  They  have  been 
able  to  undercut  Canadian  producers. 

Caribbean  Market 

The  Caribbean  market  appeals  to  the 
Scandinavians  as  they  get  paid  in  U.S.  dol¬ 
lars.  As  a  result,  their  prices  in  suppljing 


(Special  to  The  Financial  Times)  questions  to  ask  about  that.  He  gave  the 

Toronto  -  Canada  may  be  dependent  upon  impression  that  he  and  his  fellow’  Tories  were 
the  United  States  and  the  United  Kingdom  for  !  going  to  pull  the  Grits  to  shreds. 

much  of  the  steel  consumed  here,  but  an  What  happened?  In  about  two  weeks,  the  . . .  ^  . .  ^ 

ever  greater  variety  of  steel  products  is  being  Liberals  had  well  and  truly  laid  the  Tories 

—  J — J  !_  .1-,- - . —  — J  ini.f  King  called  off  this  rump  sessio"  c  c 


countries  have  been  pressing  vigorouslv  their  ,  j  ®  j  •  .uj  ‘  j  .  i  imit 

,  .  ^  '  .  I  produced  in  this  countrv  and,  at  least  to  that  out 

fronp  in  tha  Pnrihhpfln  nrpo  onn  navp  .Qppiirpn  ^  .. 

extent,  our  dependence  upon  foreign  sources 
is  being  reduced. 

This  was  evidenced  a  few  years  ago,  when 
Dominion  Foundries  and  Steel  Company  of 
Canada  tvent  into  the  tin  plate  business  in  a 


,  ,  J  .  .u  w  .  .  'would  be  to  increase  provincial  taxes,  and  the 

four  weeks,  and  got  the  bovs  out  of  Ottawa  ,  .•  .  j  ■ 

bv  December  6  'government  has  no  intention  of  doing  «o. 

oy  etemoe  o.  ,  Revenues  have  been  high  and  there  is  little 

^  *  doubt  that  the  total  income  will  exceed  $100,- 

Even  in  1945,  when  one  might  think  that  •  000,000.  but  costs  have  gone  up,  too. 
things  were  going  badly;  when  obviously  a  !  The  $93,000,000  expenditure  for  which  the 
big  way  to  supply  the  Canadian  canning  in-  j  general  election  was  in  the  offing;  and  when  i  government  budgeted  last  year  will  be  con- 

dustry  with  native  tin  piate.  It  was  evidenced  j  conscription  was  as  hot  as  a  firecracker,  the  siderably  overspent,  the  largest  item  of  excess 

I  this  market  have  been  almost  below  competi-  again  a  year  ago,  when  Stelco  started  its  big  Tories  could  not  get  going,  and  King  chilled 'cost  being  the  cost-of-living  bonus  given  to 

tive  levels.  It  is  thus  the  indirect  effects  of  j  rolling  mills  designed  to  turn  out  the  sheet  !  them  off  with  twitter  about  San  Francisco.  I  civil  .servants  last  autumn  and  the  big  deficit 

the  world  dollar  shortage  which  have  been  !  steel  for  Canada's  new  pipelines.  Then  one  day  he  prorogued  parliament,  and  i  on  compulsory  hospital  insurance.  The  gov- 

instrumental  in  losing  this  primary  market  to  i  It  is  once  more  ev’idenced  in  the  remarks  ;  came  back  with  a  majority  in  the  fall.  '  ernment  may  have  to  find  an  additional  $4,- 

Canada.  of  Frank  A.  Sherman,  president  of  Dofasco,  ^  George  Drew  really  looked  as  if  he  were  000,000  somewhere  to  take  care  of  the  unfore- 

Since  Canada  started  her  search  for  new  ‘  annual  report  for  the  year  ended  Dec-  j  going  to  ring  the  bell,  this  time  last  year,  ,  seen  Increase  in  cost  of  operating  this  scheme, 

and  profitable  markets  for  fish  and  other  pro-  :  31st,  1949.  New  tooling  planned  by  |  that  spectacular  and  forensic  fight  of  ;  although  there  are  indications  that  when  the 

ducts,  the  problem  country  of  Europe-Franco  i  cofbP®ny,  he  states,  will  introduce  into  Canada 


I  Spain — has  moved  into  the  picture.  A  check  j 
j  by  The  Financial  ’Times  with  local  exporters  | 
j  reveals  a  considerable  interest  of  late  on  the  ! 
part  of  Spain  in  Canadian  food  products,  in-  j 
j  eluding  fish.  Across  the  desk  of  one  ex-  ' 
:  porter  has  just  come  a  request  for  price  and 
^  quality  of  15,000  tons  of  salted  and  dried  I 
I  fish,  a  sizeable  order.  | 


and 

his.  But  somewhere  between  the  end  of  plan  is  put  on  an  efficient  operating  basis, 

March  and  prorogation  day,  he  lost  the  confi-  i  w’ith  everyone  contributing  to  it,  the  total 

dence  of  the  public,  and  turned  out  to  be  government  expenditure  on  this  account  may 
strictly  a  morning  glory.  be  reduced  to  some  extent. 

Now  a  year  older  and  much  wiser,  give  The  required  $4,000,000  represents  the  ac- 
is  produced  in  Canada  at  the  present  time,  i  hjm  credit  this  time  for  cutting  out  the  ram-  ,  cumulative  insurance  deficit  for  the  15  months 
Diesel  making  is  one  of  Canada’s  new  major  I  bunctiousness  of  yesteryear,  I  from  January  1  last  to  March  31  when  the 

industries.  Subsidiary  lines  of  manufacture  This  is  not  to  say  that  the  Liberals  are  not  |  fiscal  year  ends.  It  will  just  about  wipe  out 

be  expanded  and  new,  or  at  going  to  be  defeated  some  time,  and  it  is  not  ’  all  the  general  surplus  that  might  otherwise 
of  '  to  asseverate 


production  line  for  large  engine  casings  to 
be  used  in  the  diesel  locomotives  now  being 
turned  out  in  increasing  quantities  in  this 
country.  Little  or  nothing  along  these  lines 


will  have  to 
least  alternative,  use.s 


and 
for  the 


output 


!  such  as  wines,  olives,  cork  and  salt  which  are  j  ‘ 

I  Ifi  demand  elsewhere.  For  the  past  thirteen 

years  Spain  has  sold  more  to  Canada  than  i.,  ..  j 

^  ^  _  r,  ^  t.  steel  products  ’and  industnal  equipment,  and 

she  -  bought  here.  Recently,  however,  the  t  j  ^  vi 


Britain’s  overseas  Empire  and  the  youngest  j  of  land  on  outskirts  of  'Windsor  has  as  Its 


province 

Before  the  last  war  Newfoundland  had  only 
a  limited  number  of  tourists  coming  to  her 
shores,  but  of  sufficient  numbers  for  the  resi¬ 
dents  to  realize  the  value  of  this  natural  asset. 
The  erection  of  the  United  States  and  Cana¬ 
dian  military  bases  brought  thousands  of  ser¬ 
vicemen  who  left  the  island,  in  many  respects, 
as  goodwill  ambassadors  because  they  enjoyed 
the  rugged  country,  the  beautiful  scenery,  the 
fishing,  and  liked  the  people. 

In  the  late  20’s  tourist  travel  to  Newfound¬ 
land  was  chiefly  confined  to  cruise  passengers 
on  ships  going  to  St.  John’s  from  New  York 
and  Halifaix  and  also  to  Corner  Brook  from 
New  York,  or  some  other  parts  of  the  United 
States,  and  Montreal. 

The  fishing  streams  are,  in  the  majority, 
on  the  West  Coast  and  that  is  where  most 
of  the  sportsmen  congregated.  The  cruise 
passengers  to  St.  John’s,  however,  were  com¬ 
pensated  for  their  trip  by  the  historical  sites 
and  the  magnificent  scenery  available  just  out¬ 
side  the  capital  in  drives  around  Conception 
Bay  or  along  the  coast  near  the  capital. 

Association  Poorly  Supported 

Back  in  1927  the  Newfoundland  Tourist 
Association  was  formed,  but  only  with  half¬ 
hearted  government  support  because,  at  that 
time,  fimds  for  the  operation  of  the  office 
were  obtained  by  public  subscription,  with  the  , 
government  contributing  dollar  for  dollar 
raised.  i 

In  1937  the  Government  passed  a  new  act  i 
instituting  a  transportation  tax  on  all  out- 1 
going  passengers,  the  money  collected  being  j 
devoted  to  tourist  development.  However,  the  ; 
returns  were  totally  inadequate  for  the  job  i 
which  was  growing  bigger. 

The  policy  of  the  local  tourist  office  was  | 
dictated  by  a  government-appointed  board  of  i 
not  less  than  nine.  'This  system  functioned  j 
until  1946  when  the  board  resigned  because 
the  commission  of  government  throttled  them 
and  their  recommendations. 

Since  then  the  work  of  the  office  has  been 
going  on  its  restricted  course  under  the  cap¬ 
able  guidance  of  Miss  Margaret  Godden,  who 
first  Joined  the  tourist  office  in  1927  as  steno¬ 
grapher.  She  attended  the  provincial  tourist 
meeting  in  Halifax  late  last  year  with  Premier 
Smallwood  and  he  Introduced  her  as  his  "one- 
man  tourist  bureau”. 

Miss  Godden  knows  the  possibilities  of  New¬ 
foundland’s  tourist  trade  and  of  the  tremendous 
(Continued  on  page  12) 
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3.31 
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3,29 

I’nitcd  Corps . 

in;i 

f  .60 
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1.54 

Marlaren  P.  A  P.  . 

2..372 

1.71 

2  ii:i 

4.82 

Illnde  A  Dauch  P. 
Total  to  date  . 
P.  C.  Change  . 

710 

191.476 

5.3 

2.47 

799 

205,262 

2.67 

purpose  construction  by  company  of  a  parts 
depot  at  a  cost  of  about  $4  million.  Start 
on  project  is  expected  before  end  of  this 
year, 

»  »  * 

Quick  action  by  federal  government  in 
implementation  of  Canada  Forestry  Act  is 
indicated  in  written  request  by  Resources 
Minister  Winters  to  various  provincial  gov¬ 
ernments  for  suggestions  reg;arding  co¬ 
operative  measures  on  forest  conservation 
and  utiliamtion. 

¥  ¥ 

A  deadlock  in  negotiations  between  oper¬ 
ators  and  printers’  unions  in  Toronto  raises 
the  threat  of  a  strike  in  the  industry  which 
would  involve  3,300  workers  and  would  close 
down  almost  all  commercial  printing  plants, 
majority  of  magazines  and  trade  publica¬ 
tions  and  nearly  all  job  printing. 

4^  4^  « 

Announcement  this  week  by  U.S.  Treasury 
of  a  new  type  of  bond  for  import  trans¬ 
actions  is  seen  as  a  big  step  towards  the 
objective  of  eliminating  barriers  to  efficient 
clearance  of  exports  from  Canada  through 
U.S.  customs.  Action  will  mean  the  end  of 
delays,  sometimes  of  long  duration,  in  Cana¬ 
dian  goods  reaching  the  U.S.  market. 

4;  41  « 

Warning  was  sounded  in  South  African 
parliament  by  opposition  leader  General 
Smuts,  as  a  consequence  of  violent  disorders 
in  the  Johannesburg  region,  that  unless 
unrest  in  the  Union  can  be  stopped,  "nobody 
can  be  sure  of  the  future  of  ^uth  Africa.” 
All  indications  point  to  racial  situation 
having  come  close  to  the  crisis  stage. 
f  >(■  * 

Most  important  subject  of  debate  before 
session  of  Quebec  Legislature  which  opened 
this  week  is  expected  to  be  seeking  by  City 
of  Montreal  of  power  to  take  over  Montreal 
Tramways  and  undertake  the  long  discussed 
subway  project.  Tramways  Co.  franchise 
does  not  run  out  until  1953. 

4^  ¥  4^ 

Figures  from  Ottawa  show  that  butter 
stocks  in  Canada  amounted  to  46,494,000 
pounds  as  at  February  1st  as  compared 
with  27,678,000  pounds  at  same  time  last 
year.  On  the  other  hand,  production  of 
margarine  in  January  was  about  7  times 
that  for  same  month  last  year  at  7,996,000 
pounds  as  against  1,030,000  pounds. 

¥  *  * 

Cape  Breton  Islanders  will  see  a  start 
made  on  fulfillment  of  a  long  cherished 
dream  when  work  starts  some  time  this 
year  on  construction  of  a  bridge  across  the 
Canso  Strait.  Estimated  cost  of  bridge,  to 
be  shared  equally  by  N.S.  and  federal  gov-^ 
ernments,  is  $13.5  million.  Construction  is 
expected  to  be  finished  by  end  of  1953. 

*  *  * 

Geneva  trade  conference,  fourth  since 
agreement  on  tariffs  and  trade  was  reached, 
opens  Thursday  of  next  week  and  Canada 
will  be  represented  by  a  delegation  of  5 
headed  by  High  Commissioner  to  U.K.  Dana 
Wilgress.  Hopes  are  entertained  for  a  re¬ 
laxation  of  import  restrictions  by  participat¬ 
ing  countries. 


Spanish  government  surprised  to  be  paid  for 
in  U.S.  funds. 

Where  Spain  expects  to  get  her  dollars  is 
a  bit  of  a  mystery.  She  is  known,  however, 
to  have  recently  attempted  to  float  a  loan  of 
$50  million  in  New  York.  She  may  be  ready 
to  dip  into  her  not  too  lar(e  reserves  of  gold. 
However  that  may  be,  the  Spanish  government 


selling  in  these  lines  is  considerably  more ! 
competitive  than  in  the  semi-fabricated  steel  | 
lines,  for  which  there  is  a  heavy  demand  in  j 
Canada  and  which  Canadians  would  rather 
obtain  from  the  U.K.  than  from  the  U.S.  ! 

The  International  Trade  Fair  is  expected  j 
to  bring  an  extra  heavy  contingent  of  steel 


that  the  Opposition  have  not  1  have  been  achieved.  The  government  will 
But  you  almost  certainly  have  to  make  an  appropria- 
jaded  old  |  tion  in  the  new  budget  to  cover  a  further 
po.ssible  deficit  during  the  coming  year. 

Revenus  Level  Off 

There  is  every  indication  that  the  economy 
is  gradually  levelling  off.  and  the  govern¬ 
ment’s  economists  do  not  look  for  a  continua¬ 
tion  of  the  recent  boom  condition.s  in  .several 
industries.  Lumber  production  has  sharply 
tapered  off  during  the  past  year  and  it  is 
not  likely  to  recover  much  ground  this  year. 


I  Long  sent  to  Coventry  by  the  democratic  ;  ,  .  ,  j  -i,  j  ,  r-.  ■  •  ' 

nations  and  also  bv  Russia  Snain  has  retired  producers  will  develop.  Dominion  ,  got  some  good  ammunition  to  fire. 

'  Russia,  bpain  Has  retired  Fo^,n^rie.s’  diesel  casting  line  of  production,  !  will  pardon  me  if  I  sav  that  these 

.within  herself  to  a  great  extent  as  far  as  •  m-A  '  Hoiuon  jue  u  1  auy  umi.  mese 

'trade  contacts  are  coLerned  and  has  bought  «"derw’ay  sometime  in  19o0,  eyes  see  nothing  now  that  will  cause  a 

'  as  little  as  nossible  from  other  countries  de-  '  ,  cabinet  minister  one  bad  night’s  sleep. 

'  Vu  ,  ?v,  !  V.  J  countries  ae  Importation  from  the  United  i  st  it 

:  Spite  the  fact  that  she  produces  commoditiea  tj'-  ^  j  aw  i  *  •  i  ^  ^  ¥ 

^  ^  Kingdom  is  concerned,  the  volume  is  not  yet  ‘  ..  „. 

as  heavy  as  had  been  expected  earlier.  British  1  ^®®®*^®  initialling  the  issues,  and 

manufacturers  are  concentrating  on  finished  ;  f  ® 

'  fight.  Personally,  I  cannot  see  it. 

Do  you  remember  the  chap  who  told  the 
boys  to  hold  their  fire  till  they  could  see  the 
whites  of  the  enemy’s  eyes  ?  Well,  that’s 

an  old  Mackenzie  King  technique.  King  used  ‘  There  have  been  no  outstanding  developments 
to  let  the  opposition  shoot  random  bullets  '  mining,  and  decline  in  base  metals  will 
from  long  range,  which  usually  did  a  better  i  ^  substantial  effect  on  overall  revenues, 
job  plowing  the  fields  than  piling  up  casual-  This  is  a  big  run  year  for  sockeye  salmon,  so 

ovriArioro  frAm  tho  TTnitaH  iciao-Haai  nc  woli  I*®'*'  ssw  the  kind  of  ammunition  they  '  fisheries  may  show  higher  production,  but 

exporters  from  the  Un.ted  Kingdom  as  well  |  firing  studied  their  aim  watched  their  1  P®  ^®s®  c*’  overseas  sales, 

as  from  the  continent,  and  it  is  expected  that,  j  .  *1,  **  n  .J  .***  their  |  orielnal  estimates  nrenared  for  the  leeisla- 

has  shown  renewed  interest  of  late  in  expand-  1 the  first  time  since  the  war,  a  substantial  !  ^he  shooting.  '  t^®"  «  giid  to^  totoUe^nS 

ing  her  trade  vdth  oth®r_countries,  especially  j  gelling  effort  will  be  made  by  representatives  j.eJnt'o  toTt  «ross  thf  Commoi^  «oT'  h^  '  S^total  vlas  sorwha^^o^^^  th2 

todustiSr”"*^  industrial  equipment  |  way. have  all  the  stuff.  ' "'ho  forthwith  .sent  out  orders  to 

An  interesting  trade  development  is  cur- i »®  «®'’®  to  them  between  the  eyes.  Year 
rently  being  discussed  on  a  completely  un-i®“®^  y®®"’  when  the  cabinet  would  get  up 


in  connection  with  food  products. 

Legation  To  Madrid 

This  development  evoked  no  little  interest 
in  Canadian  trade  circles  and  the  federal  gov¬ 
ernment  made  haste  to  study  past  trade  rela¬ 
tions  with  Spain  in  which,  of  course,  the 


official  basis  here  between  interests  who  wish 
to  import  steel  and  steel  products  at  ad- 


thirteen-year-old  unfavourable  trade  balance  j  vantageous  Prices, 
stood  out.  Forthwith,  a  bright  young  member  I  Steel  for  Plt-propa 

of  the  Canadian  trade  commissioner  serrice,  '  While  not  completely  of  the  nature  of  a 
Mr.  McGuire,  was  picked  to  head  a  new  j  trade,  the  proposed  arrangement  sug- 

trade  legation  in  Madrid.  | 


slash  every  non-e.ssential  item.  The  task  has 
been  made  more  difficult  by  the  fact  that  so 
and  tell  their  side  of  the  story,  opposition  ''riuch  of  the  annual  expenditure  is  for  un- 
would  fold.  j  controllable  costs  such  as  debt,  pensions,  wel- 

Naturally,  when  a  man  makes  a  dozen  j  t^*"®  allowances,  and  sc  on. 
charges  about  the  government,  and  these  Incidentally,  while  the  go\  ernment  intends 
charges  are  not  answered,  but  are  further  i  hold  the  lid  down  tight  on  additional  allow- 
compounded  by  editorials,  a  lot  of  people  be-  '  ances  to  the  municipalities  for  educational 


Spain  is  one  of  the  countries  which  has 
been  conditioned  to  the  use  of  salted  and  dried 
fish  and  for  a  long  time  Newfoundland  pro¬ 
ducers  have  had  a  good  market  in  Spain  for 
this  basic  product  of  the  fishing  industry. 


gests  that  the  unsaleable  pitprops  of  New  | 
Brunswick  might  form  part  of  the  deal.  j 
Britain  currently  has  cut  out  almost  com-  1 
pletly  the  purchasing  of  pitprops  from  Cana-  I 
dian  sources,  importing  instead  large  quan-  j 
titles  from  the  Baltic  countries.  The  Mari-  j 
time  pitprop  industry,  which  is  faced  with 


the  municipalities  for 
!  charges,  it  does  plan  substantial  capital  ex¬ 
penditure  on  new  schools.  A  loan  for  $20,- 
;  000,000  to  cover  this  is  planned  for  the  near 
future. 


New  contacts  by  Canada  in  Spain  are  expected  j  bankruptcy,  is  naturally  grasping  at  any  straw 
to  aid  in  expanding  trade  in  this  products  ,  ^  available,  and  one  of  the  straws 

as  well  as  in  other  Ur.es,  to  the  benefit  of  :  ^  available  export  supplies  of 

the  Canadian  fishing  industry.  |  German  steel  products. 

Other  recent  measures  designed  to  improve  j  Western  German  coal  mines,  cut  off  from 
the  prospects  of  the  ifahing  industry,  which  ■  their  former  suppliers  of  pitprops,  need  Cana- 
depends  on  foreign  markets  to  take  care  of  .  <jian  pitprops  as  much  as  do  the  British 
I  almost  65  per  cent  of  its  total  production,  j  mines.  The  U.K.  government,  however,  has 
include  tariff  negotiations  with  other  coun-  i  decided  to  do  without  Canadian  props  and 


lieve  the  government  is  really  on  the  spot. 

But  when  the  government  really  comes  up 
with  the  facts  and  figures,  then  the  opposi¬ 
tion  is  usually  beaten. 

*  ¥  * 

Let  me  give  you  a  good  example  of  what  I 
mean.  The  same  Mr.  Hanson  I  referred  to 
previously  one  day  told  off  Hon.  J.  L.  Ralston,  ^ 
then  Minister  of  National  Defence,  about  pay-  '  Business  of  General  Steel  Wares  is  still 
ing  extravagant  prices  for  lumber  at  Debert.  '  going  strong  following  the  close  of  a  record 
Ralston’s  answer  was  something  like  this:  year  in  1949  which  saw  sales  move  up  17  per 
"I  had  two  choices.  Either  I  got  the  lumber  '  cent  over  the  1948  peak,  according  to  F.  S. 
and  built  shelters  quickly  or  1  let  our  troops  Corrigan,  president.  Complete  results  for  the 


G.S.W.  Sale$  Up  Widely 
Profits  to  Show  Gain 


sleep  in  the  snow.” 

There  was,  of  course,  no  answer  to  that  one. 
I  do  not,  therefore,  think  that  the  opposition 
These  will  be  thrashed  out  at  the  j  German  mines  are  willing  to  pay  with  j  "’iH  8®t  anj'where  this  session. 


tries. 

forthcoming  conference  of  parties  to  the 
(Jeneva  Agreement  on  Trade  and  Tariffs 
slated  for  February  23,  next.  A  five  man 
(Continued  on  page  12) 


1  substantial  exports  ot  semi-finished  or  fin-  |  ¥  ¥  ¥ 

I  ished  steel  products  at  prices  which  are  said  |  This  does  not  mean  that  automatically  I 
to  be  fully  competitive  with  those  currently  '  endorse  the  government  position,  and  that  I 


coming  into  Canada  from  elsewhere. 


Is  CCF.  Fading  in  Saskatchewan? 


(Special  to  The  Financial  Times) 


along 


I  am  equally  accusing  in  the  direction  of  the 
j  Opposition.  Far  from  it.  It  would  do  this 
I  smug  administration  a  lot  of  good  if  the  Pro 
I  Cons  or  M.  J.  Coldwell  could  catch  them  off 
j  guard,  and  give  them  a  going  over.  But  if 
,  the  opposition  does  its  usual  thing,  it  will 
I  pick  poor  issues. 

with 


latest  year  are  not  j’et  on  paper  but  a  oorres- 
ponding  gain  in  net  profit  and  earned  surplus 
is  indicated,  the  president  adds. 

General  Steel  laid  out  exceptionally  large 
amounts  for  equipment  to  produce  new  lines 
1  and  to  improve  facilities  during  1949  but 
despite  this  spending  working  capital  position 
at  the  year's  end  shows  a  satisfactory  increase, 
it  is  reported. 


WHERE  TO  FIND  IT 


Regina — With  the  by-election  in  The  Battle-  ( advocated  "orderly  marketing”, 
fords  last  week  taken  as  presaging  the  politi-  ;  subsidies  and  parity  prices, 
cal  future,  astute  observers  here  are  now  pre-  During  the  course  of  the  campaign  Rt.  Hon. 
dieting  the  overthrow  of  the  C.C.F.  govern-  |  J.  G.  Gardiner,  minister  of  agriculture,  sup- 

ment  when  it  next  faces  the  electorate  in  I  ported  Mr.  Maher,  while  the  C.C.F.  federal 

three  or  four  years’  time.  '  leader,  M.  J.  Coldwell,  assisted  Mr.  Cannon,  qj-  ,ugrjy  issues  and,  where  they  are  on  the  Hints  to  Investors 

H.  James  Maher,  the  39-year-old  Liberal  j  John  Diefenbaker  stumped  for  the  P.C.  candi-  ng)R  side,  the  issues  vrill  not  be  important.  News  of  Banking  and^Insurance 

candidate,  was  the  victor  in  the  three-cornered  I ‘^a.te,  Mr.  Thiessen.  All  in  all,  I  cannot  get  too  excited  yet  about  ""  ' 

contest,  polling  nearly  200  votes  more  than  '  O"®  of  the  features  ot  the  contest  was  the  ^  is  likely  to  happen. 


The  CCF's  eternal  line  strikes  no  response 
in  our  prosperous  economy,  and  its  Hard 
Times  philosophy  will  only  work  in  a  depres¬ 
sion. 

The  Conservatives  will  be  on  the  wrong  side 


Company  Reports  and  Corporations  News 

— Dividend  Declarations . 

News  of  Stock  and  Bond  Markets  .  . 

Proceedings  at  Sun  Life  Annual  Meeting 
General  and  Corporation  News  .... 
The  Editorial  Page . 


One  of  the  features  ot  the  contest  was  the  ^  ^-hat  is  likely 
!his  C.C.F.  rival,  A.  D.  Cannon.  David  Thies-  .  statement  made  by  Hamilton  McDonald,  P.C.- 

'sen,  the  Progressive  Conservative  nominee,  ;  liberal  member  of  the  provincial  house  for '  incjjentally,  while  we  are  putting  ceilings 
j  was  a  poor  third.  i  Moosomm  who  deciared  that  he  did  not  think  , 

Noted  for  years  back  as  an  unpredictable  i  [J'®  ^ J  one  politician  who  has  guts  enough  to 

Iriding,  the  by-election  in  the  Battlefords  was  1  ^  efforto  for  ’  ^®^  “P  ®"‘*  ®®'^=  ^•^®  P®®*' 

I  "sprung”,  following  the  death  of  the  Libera]  j  ^  vear^or  so  ^  when  I  feel  [he  '  '  '^'’®'‘®  ®'‘®  '"“'■®  ‘■^®”  ®"y'  '  ii 

I  member.  Paul  Prince,  in  December.  The  Sas- ,  Anntool  in  Saskat- I  always  be  going  to  ' 

_  ,  .  the  rescue  of  the  producer,  it  seems.  Why  ;  Build.  Products 

a  an  I  subsidize  somebody  to  grow  oranges  in  i  ('■aiiad^’pack'r'rs' 


Mining  and  General  News 
News  of  Mines  and  Western  Oils 
Statistical  Review  of  the*Security  Markets 
General 
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katchewan  precedent  is  that  no  by-elections 
should  be  called  in  mid-winter,  but  the  Social- 
lists  were  said  to  be  clamoring  for  a  victory 
las  a  boost  for  their  prestige. 

As  a  result  of  the  vote  the  present  standing 
of  the  52-member  house  is:  C.C.F.,  31;  Liber¬ 
als,  20;  P.C.-Liberals,  1;  and  independents,  one. 

Ignored  Provincial  Politics 
To  distract  attention  from  what  their  op¬ 
ponents  call  a  distinctly  unfavorable  record, 
the  C.C.F.  campaigners  largely  ignored  pro- 


10 

2-7 


Can.  Industries  . . . 
Canadian  Tire  .  . . 
Consol’d  Paper 
llominlon  Life  . . . 
Dorn,  of  Can.  Gen'l 


j  vincial  politics.  They  turned  their  guns  on  ;  real  estate  agent  in  the  city.  A  graduate  in 
the  Liberal  administration  at  Ottawa,  attack- i  engineering  from  the  University  of  Saskat- 
ing  it  principally  for  its  record  on  the  market-  |  chewan,  he  has  served  on  the  city  council  for 
I  ing  of  farm  produce.  As  correctives  they  j  eight  years. 


Drop  Word  Socialism  I ‘^®  P®®®®  ^‘'^®*‘’  '^'®  ®''® 

During  the  cL.se  of  the  campaign  it  was  ^®'™®*-®  “'®"®y  ’•®>f® 

u  wi  *  .u-  'Whether  they  can  make  a  success  of  it  or  not. 

observable  that  the  C.C.F.  speakers  dropped  j  took  out  the  subsidv  structure  from  I 

the  word  "socialism”  from  their  political  f  ^  j  f.  j  v.  ^  1  j  »»  Dominion  Textile 

.  „  V,  ,  rrv,  foods,  I  often  wonder  whore  we’d  land.  Maybe  Dulama  r. . 

vocabulary.  The  same  phenomina  was  noted  j  consumer  would  eet  a  break-  a  thoueht  '  Kldona  .Mines  .  lu 

in  the  last  federal  elections  in  Western  1  ^'’®  ®°"®“  ®^.  “  ^®^  ®  ..’®  i  Empire  Life  .  « 

;  apparently,  often  repugnant  to  the  govern-  ]  Excelsior  Life  .  8 

'  rnent  Frobisher  I.td .  Ill 

I  Giant  V’knife  .  in 

¥  ¥  if  I  Gypsum  Lime  ..  ...  7 

Hon.  Robert  Winters,  who  a  while  back  was  HimTe !*Dauch’  .....  i 

'  being  used  as  the  unwitting  cat’s  paw  in  a  |  Holiinger  N.  shore  .  in 
1  battle  between  Hollywood  and  Canada,  ia  iSp^Titocco  ’  "  2 

i  (Continued  on  page  12)  ^ 


Canada. 

Mr.  Maher,  the  new  member,  was  born  in 
North  Battleford.  He  is  an  insurance  and 
A 
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Massey-Harris 
Sees  '50  Full 
Operating  Year 

Competition  Back  But 
U.S.  Business  Consolid¬ 
ated  and  Overseas! 
Plants  Busy  ! 

■>2-1  -Operating  results  of  Massey-  j 
rris  Company  Ltd.  for  the  first  | 
qljnrtcr  of  the  current  fiscal  year  j 
point  to  another  satisfactory  year 
"Silthough  the  company  does  not  ! 
.  tfxjiect  to  match  the  record  sales  | 
:ian4  earnings  of  1949,  said  James  j 
jfii- Duncan,  president,  at  the  sm-  I 
,J^1  meeting.  ! 

^..-^Competition  is  back  for  the  im-  j 
"^ement  industry,  the  president  af-  j 


Joins  Ronalds  Agency 


New  Peaks  1®,?“''** 

j  New  Imp.  Oil  Refinery 

Reported  New  York.  —  Canadian  Kel 
J  _  _  Ltd.,  has  been  awarded  a  cont 

Build.  Products  imperial  Oil  Ltd.  for  englr 


^sf**"*"  New  York.  —  Canadian  Kellogg 

J  _  -  Ltd.,  has  been  awarded  a  contract 

llild.  Products  imperial  Oil  Ltd.  for  engineer¬ 
ing  and  construction  of  a  new  re- 
~  ,  ,  ,  finery  in  Winnipeg,  it  was  an- 

Net  Moderately  Higher  nounced. 
at  $3.34  a  Share  —  The  parent  firm,  M.  W.  Kellogg 
Prospects  Still  Bright  ^o.-  refining  and  chemical  engi- 
^  _____  *  neers  located  in  Jersey  City,  N.J., 

Jew  hi-h  record..,  in  sale.s  vol-  refinery  will  have  a  capa- 


Canadian  Tire 
Branch  Balked 

city  Bars  Expansion  forj 


Dividend  Declarations 


New  high  records  in  sales  vol¬ 
ume  and  net  earnings  and  a  fur- 


New  Office  Unit  and  .thitibi  p.  &  p.,  ccmmon  . 

WRIT  ana  Abllibl  P.  a  P.,  Pref . 

^faranOllCA  Acadia-Atlantlc,  “A”  . 

I  VTOrenOUSe  Acadla-Atlantlc,  Pref . 

-  Agiiew-Surpais  Shoe  Storei 

Toronto  -  Expansion  plans  of  iZmZm  &.pa.‘i?:“p?ef.- 
the  Canadian  Tire  Corporation  to  Angio-Cnn.  Telephone,  “A” 
cope  with  the  firm’s  growing  vol- 


1.50  .37  V 

l.VO  .3o 
5.00  1.25 


city  of  12,000  barrels  a  day  and  is  I  business  may  be  balked  as  Auto  Electric^ 

^  ^  14.  .-1, _ _ _  Ariril. 


ther  strengthening  of  an  already  ••scheduled  for  completion  by  May,  |  ®  result  of  to  agree-  ^JO 

iner  sireng^ening  or  an  aireaay  ment  with  the  city  of  Toronto  on  Bathurst  P.  A  P..  "A*’  .  2  00 

impressive  balance  sheet  position  ''  '  the  acquisition  of  street  frontaee  «a'*>urst  p.  *  p.,  -a”  Extri  ' 

I  are  notable  features  of  annual  re-  The  new  plant  will  more  than  | crowdfd  Bank^of  Toront^. •  no 
port  of  Building  Products  Ltd.  for  double  Manitoba  s  refining  capa-  i  section  Bauque  Canadienne  Nationaie  .'sc 

year  1919.  Net  after  all  charge.s  city.  |  _  ^  ^  ^  .  ... 

®  Canadian  Tire  planned  to  put  up  t-ommon  .  l.oo 


for  year  under  review  shows  a  Crude  oil  for  the  refinery  will|^  — ™  ^  o/l.  .2^ 

j  modest  improvement  over  previous  moved  either  by  rail  or  branch  ^ _ , _  ^  Quebec  Minen  ,2u  .10  s. 


-  ii_-  I  warehouse  on  the  comer  of  Church  Brown  Co.,  Pref . e.’oo 

year  s  record  figure,  being  up  at  P»Pe  line  from  a  take-off  point  on  j  yonee  streets  This  wnnirt  2®"*^  Montreal  .  l.oo 

equivalent  of  S3  34  a  share  on  Ih®  Tnterprovlncial  line  at  Gretna,  ..  5  ..  ^'1'®  would  Brewers  a  Distillers  of  Vane, 

quivae  t  a  snare  on  Tnitial  neonarattnn  .v’  i  necessitate  the  use  Of  Sevcm  Brewers  i  Distiller,  of  Vane, 

outstanding  stock  as  compared  Man-  IniUal  preparation  of  the  ^  ^  nassaire  senamtino-  2''*’\*''*  ^  ulitlUer.  of  Vane, 

o-ith  iQd«  not  of  90  o  chano  Site  is  olSHned  for  this  month.  passage  separating  Uroulan  Porcupine  Mines 


J.  G.  STENHOUSE.  recently  re- 


-Ji  r  —us..  .  .ne  pxeo.ue...  o.  ^ ^ ...  29  a  Share.  site  IS  planned  for  this  mon 

,  mrned.  and  the  coming  year  tired  president  of  Bristol-Myers  presenting  report  L.  S.  Odell.  - 

-'Bhould  see  some  reduction  of  the  I  Company  ot  Canada  Limited,  who  -,_„ident  of  comoanv  exnresses  \  k.  A  I 

abnormal  demand  for  agricultural  !  has  been  appointed  a  director  of  j  ree-ardin^  rfrosnorts  for  '  Maritllll©  Tcl. 


equipment  which  boosted  the  com-  i  Ronalds  Advertising  Agency 
;,pany’s  volume  of  business  over  the  ,  ited,  Toronto  and  Montreal. 

-tinmediate  post-war  years.  The  ,  - ' - - 

..•'company  has  consolidated  its  posi-  ' 

in  the  important  United  !  ■  SpCl 

.^States  market  over  the  past  few  ; 

years,  however,  and  this  should  '  piGt  5hO^^S  DfOD 
'r-Jbelp  maintain  operations.  ^ 

'  “We  are  now  strongly  introduc-  |  I  T  Aa  TA  Cl 

■'Kt;  and  in  many  important  areas  tqual  To  $4.74  a  51 
Strongly  entrenched,  in  the  United  ,  Compared  W  I  t  h 

iStates,”  continued  Mr.  Duncan.  |  vaii«  Yaat'c  t4  7ft 

“Our  turnover  there,  which  domes- 1  i  ear  s 

'.-.tically  amounted  to  over  $82,000,-  .  . 


Ronalds  Advertising  Agency  Lim-  I  regardmg  prospects  for  , 

ited.  Toronto  and  Montreal  Residential  con- 

_ _  1  struction  in  Canada,  he  points  out. 

I  attained  an  all-time  high  in  1949 
PGPGf  '  lessened  to  some  extent  the 
^  I  housing  shortage.  Urgent  demand 
mainly  in  the  low  price 
r^6T  ^llOVr S  op  I  brackets,  and  contracts  awarded 

_  !  show  a  shift  to  this  price  class 

c_  IT  aa  1 A  CL  jib  the  closing  months  of  the  year. 

Equal  To  $4.74  a  Share  j  the  products  of  Building 

Compared  With  Pre-  I  Products  Limited  receive  ready  ac- 
VOUS  Year's  $4.38  :  ceptance  in  this  particular  field, 

_  I  prospects  of  maintaining  a  relati- 


i-aaoage  aeparaung  Broulan  Porcupine  Mine.  . . 

1  the  firm  s  present  building  from  Bruck  Mlll.i,  “A”  .  1.2o 

j  the  site  of  the  proposed  building  to  "b”  Ext;.';;:* 

1  the  south.  The  company  was  to  Burrard  Dry  Dock  . 45 

'obtain  possession  of  the  street  b"™S  a  Co.  ul',  i;";;  j.«o 
from  the  city  in  exchange  for  Bums  A  Co.,  Ltd.,  '‘A** 

land  of  equal  value  to  widen  a  .  I 

!  lane  giving  access  to  Church  Burn*  a  Co.  Ltd.’,  "B”  1.60 

street.  This  deal  haa  annarantiv  Ceinent,_>ref .  1.30 


;  xf  AX  .A  .  -  Diirii!!  cr  ^u,  -’ti"  l.C( 

LI  1.^1^  from  the  city  in  exchange  for  Bums  A  Co.,  Ltd.,  '‘A**  . 

riGi  P$GW  nigil  land  of  equal  value  to  widen  a  HurllJ  *  Lt‘d'’  "a’”  . 

_  !  lane  giving  access  to  Church  Burn*  a  Co.  Ltd.’,  "B”  l.6( 

Edges  Up  From  Record  i  ^“".“^^^‘iMHoni.  -;;;  2.00 

^  ,  I  fallen  through,  and  the  company  Can.  Western  Lumber  . 40 

Returns  F  o  r  Previous  |  has  put  off  building  until  next  {^2";  iluSber  'lo 


Twelve  Months 


Can.  Safewray,  Pref, 


.25 

.25 

.02 

.30  Q 

.0714  u. 

.07Vi 
.11  Q. 

.40 

.40  Q. 

.40 

.40  Q 

.40 

.40  Q. 

.32V4  Q. 

.50  Q. 

.10  Q. 

.10  Q. 

10  Q. 


I  An  official  of  the  company  stated  c2i":  c2r  *  Pdry,  Comiion '  1 


4.50  1.1214  u. 


The  operating  returns  of  Mari-  j  that  if  possession  of  the  street  can-  Canada  Malting  Co .  2.00 

time  Telegraph  &  Telephone  Com-  Bot  be  obtained  and  access  to  the  (iandnf  Bre'weAc*  Cmll’.  2M 

pany  edged  still  higher  during  company’s  premises  to  the  rear  is  J;**"-  ^'orelgn  investment  .... 

1849  over  the  record  levels  set  in  prevented  by  the  TTC,  a  very  sub-  (i2n'.  Locomotive  Extra  ! 
the  previous  year.  Net  profit  re-  stantial  claim,  for  damages  will  be  J;-®”-  Tl*"*  .  1-,^ 


A  slight  dip  in  earnings  of  the'  ^ely  high  level  of  sales  appear  Decern-  |  presented  in  the  courts.  Should  it  c2m  CmS  iT  ftA". ' 


Date 

Payable  Record 


Apr.  1  Mar.  1 
Q.  Apr.  1  Mar.  1 

U.  Apr.  1  Mar.  11 

U.  Mar.  IS  Eeb.  1 

U-  Mar.  1  Jan.  31 

Mar.  4  Feb.  3 
Q.  Mar.  1  Feb.  1* 
U.  Mar.  1  Feb.  10 

(J.  Mar.  1.  Jan.  31 
Mar.  15  Feb,  17 
Q.  Mar.  15  Feb.  17 
U.  .Mar.  1  Jan.  31 
U.  Star.  1  Frb.  10 
(].  Mar.  1  Feb.  1 
Mar.  1  Feb.  1 
Mar.  1  Feb.  1 
U.  Mar.  1  Feb.  15 
Q.  Mar.  1  Feb.  15 
Mar.  15  Feb.  28 
Q.  Apr.  1  Mar.  7 
>  U.  Apr.  1  Mar.  7 
S.  Mar.  15  Feb.  15 
U.  Mar.  1  Feb.  14 
Q.  Mar.  1  Jan.  31 
Mar.  1  Jan.  31 
June  1  Apr.  29 
sept.  1  July  31 
Mar.  1  Jan.  27 
Q  Mar.  13  Feb.  15 
U.  .Mar.  15  Feb.  15 
Mar.  IS  Feb.  15 
Q.  Mar.  15  Feb.  22 
Apr.  28  Apr.  7 
Q.  Apr.  28  Apr.  7 
July  2S  July  7 
Q.  July  28  July  7 
Oct.  28  Oct.  7 
Q.  Oct  28  Oct.  7 
Q.  Mar.  20  Feb.  20 
Q.  Mar.  1  Feb.  15 
Q.  Apr.  15  Mar.  18* 

Q.  July  15  June  17* 

Q.  Oct.  16  Sept  18* 

U.  Mar.  1  Feb.  15 
0-  Feb.  22  Jan.  31 
U  Feb.  22  Jan.  31 
Q.  Mar.  15  Feb.  11 
Q.  Mar.  1  Feb.  15 
Q.  Apr.  1  Feb.  28 
Apr.  1  Mar.  1 
A.  ,  Mar.  1  Feb.  10 

Mar.  1  Feb.  10 
Q.  Mar.  1  Feb.  20 


1950  1949 
Paid  Paid 


1.00  1.00 

.75  1.50 

.30  2.13 

1.25  5.00 

.15  .60 

.60  2.60 

515  1.00 

.15  .60 

.15  .60 

.10  .40 

.121/4  .50 


Shawinigan  Hef 
Off  ModGratGly 
On  Highar  Cross 

Revenues  Up  $1,250,000 
af  $28,545,025  —  Nef 
Equals  $1.43  on  Com¬ 
mon 


2.20  2.50 

1.20  2.50 

2.60  2.50 

1.60  2.50 

.32%  1.30 

.50  1.25 

.20  .40 

.30  .40 

.40  .40 

1.12%  4..50 

.25  1.00 

.20  JIO 

.50  2.50 


■  OeO  Showed  an  increase  Of  39  4  per,. ^ 

..•cent  over  ^e  preceding  year,  but  |  reported  for  1949.  Net  Net  operating  profits  for  1949 

-i»  still  quite  small  m  relation  to  ,  about  $115,000  greater  than 

• -the  impressive  volume  of  business  _ .  „„  _  fV,r  'irereHinir  v^nr  at  ■l.'iR  2R7 


'  ber  31,  last,  was  $765,236  against  I  "ot  be  possible  to  obtain  possession  i  Canners  1st  Pref.  Extra 

than  -  $690,007  a  j'ear  earlier.  The  1949  28-foot  right-of-way  to  the  |  (ialJi  canners  2nd  Fret'  Extra 

,  2r"- i  earnings  peak  was  achieved  de- j ‘^®P*^  132  feet  required  to  match  Can.  Int.  investment  Trusty 


the  impressive  volume  of  business  —  30  w”  *2  372  638  or  for  preceding  year  at  $3,358,287  peak  was  acmevea  p^eVtVorChurch  ^ 

which  is  annually  transacted  November  30  was  $2,372,638  or  gp,te  continuation  of  the  com-  ;  f^ie^Property  on  Church  St,  access  j  can.  Food  “A”  . 


rJ.Z  $12,053,564.  while  earned  ’surplus  ^  ^nd  income  taxes  up  $36,000  at  $1.- 

the  over-ail  operations  of  ^  0.32,000  —  net  earnings  of  $1,612.-  me  past  year. 


••■—and  such  is  our  objective  —  th( 
effect  on  the  over-ail  operations  o 
‘OJir  business  would  be  note 
-worthy.” 

*•• -Referring  to  the  financial  posi 


$13,064,366, 


improvement  of  facilities  during 


was  shown  at  $8,522,563,  against 
$7,519,522. 


032,000  —  net  earnings  ot  $i,bi2.- 
278  compared  with  previous  year’s 


Reflecting  the  large  scale  expen¬ 
ditures  during  1949,  working  capi- 


Due  to  these  difficulties,  the  lean!  Crusiird  stone 
company  recently  changed  its  I  ’ 

plans  for  expansion  and  decided  cLtco  steel!**  PreA". 
instead  to  open  several  more  I  Paper  Box  Com... 

, _ ..  ..  ..  I  (.orriigated  Paner  Box  Pref..  . 


1.00 

J5  ■ 

Apr.  1 

Mar. 

10 

.55 

1.20 

.05 

Q- 

Apr.  1 

.Mar. 

10 

.60 

1.20 

.60 

.15 

Apr.  1 

Mar. 

10 

.40 

1.00 

.10 

Apr.  1 

Mar. 

10 

.50 

1.00 

1.25 

Feb.  28 

Feb. 

14 

1.25 

13.00 

7.50 

Arr. 

Feb.  28 

Feb. 

14 

8.75 

15.00 

1.00 

.25 

1.12% 

Q. 

Apr.  1 

Feb. 

28 

.30 

1.00 

4.50 

u. 

Apr.  1 

Feb.  28 

2.25 

4.50 

L.50 

.37% 

y- 

Apr.  1 

Mar. 

1 

.75 

L.50 

1.00 

.25 

0- 

Mar.  1 

Feb. 

10 

.25 

.05 

.10 

Feb.  15 

Feb. 

9 

.10 

.20 

.60 

.15 

Q. 

Feb.  15 

Feb. 

9 

..30 

.20 

Mar.  20  Mar. 

1 

.40 

.70 

.10 

.05 

s. 

Apr.  15 

Mar. 

10 

.05 

.10 

.50 

.60 

s. 

July  31 

July  15 

1.00 

.75 

.25 

Mar.  1 

Feb. 

15 

.25 

.50 

Newsnrint  ooerations  of  , ho  '  figure  of  $1,589,246.  After  pay-  eapi-  Corrugated  Paper  Boi  Pref.. .  5.00  1.25  - 

Newsprint  opeiations  of  the  sum  of  $838  864  tal  was  down  sharply  at  $512,880  1®'^“®''  stores  throughout  the  city  Cooksvilie  Co.  “A”  . 60  .15 

moanv  held  un  well  thinnET  meni  01  aiviaenos,  sum  or  *aoo,ooi  _  _ _ _  .  ..  _ , _ i  rather  than  waif  unfit  Commoll  Co .  .00% 


tion  of  the  company,  the  president  held  up  we'l  during  -  $2,549,696  at  the  previous  j ’'sther  than  wait  until  building  ulieaui.,  '  “A“ . 

. .  r..  _  the  vear.  de.snite  some  fallmE-  off  ^  caineu  uiio  eariieu  suipiuo  _  >  r _  ^  Dossible  for  evnanaion  nf  fho  ..It..  . 


ppjnted  out  that  the  policy  of  con- 
.  Bervative  dividends  has  been  an 


the  year,  de.spite  some  falling  off 
in  exports  to  non-dollar  areas. 


important  factor  in  the  upsurge  of  is  continuing  strong 

sales  and  profits.  Without  the  '  especially  in  the  U.S.  market. 


which  now  stands  at  $4,226,441. 
Working  Capital  Strong 
Balance  sheet  shows  net  work- 


year-end.  Earned  surplus  rose  to  possible  for  expansion  of  the  Cons.  Theatres!  “B” 
isi  9  9  aoo  !  niain  Store.  t.ons.  Textile,  Cnniir 

$887,612  from  $612,683.  _  m:-  .  ...  Co»».  Textile.  Pref. 


Gross  expenditures  for  new 


-Bales  and  profits.  Without  the  '  jg49  totalled  $3,767,980,  ' 

,  ;frBedom  of  action  which  comes  1  L  the  largest  carried  out  by  the  com- 


main  store.  <;ons.  Textile,  Common 

Canadian  Tire  carries  on  a  retail.  Consumers  Glass  Co. 
wholesale  and  mall  order  distribu-  G<xk»hutt  Plow  Co.  .. 


J  .  Cockshutt  Plow  Co. 

-vewspiuii  prouucuun  lor  .--e,  -  . . . . ,]  the  largest  Carried  OUt  by  the  com-  r‘"“  special  brands  of  Cockshutt  Plow  Co,  ........ 

was  108,195  tons,  compared  with  1  ened  at  $4,611,729  as  compared  sino-ip  venr  Theae  ex-  together  with  a  complete  Le«thef  "A”  . 

_ _ _  ,  ro  oKT  oAa  _ i  -lodo  pAny  *n  a  Single  year,  inese  ex  .  Duvis  Leather  "B’'  . 


{from  a  comfortable  financial  posi 


.tion  Massey-Harris  Co.  would  not  :  t9«-800  tons  in  previous  year, 
have  spent.  In  like  measure,  the  ;  Investigations  are  under  way 
moneys  required  in  development  i  a®  to  the  advisability  of  and  the 


gain  m  cash  to  $2,369,010  from  I  ,  Construction  budget  for  1950.  in-  ^ 
518.625  at  end  of  previous  year.  I  dnuing  the  carryover  of  1949  un- 
Debenture  debt  shows  a  reduc-  projects,  will  be  the  ■ 

,n  tn  .«fi9sftnn  frnrr,  000  largest  on  record,  and  if  these  . 


.13  Q. 
.10 

.20  Q. 
.50  S. 
.37%  0. 
.35  U- 
.35  U. 
.35  Q. 
.37%  Q 
.17%  U 
.02 

.37%  Q. 
.35  O. 


■25  Q. 
1.25  U- 
12%  Q. 


costs  '  This  has  olaved  an  import  '  nt  Buckingham,  three  miles  away.  '  a  gain  in  cash  to  $2,369,010  from 

-'—-rr  '  .  ■  V.?-  '  *1,  ^  I  The  Maclaren-Ouebec  Power  Co  i  $1,518,625  at  end  of  previous  year, 

ant  part  in  enabling  the  company  I  iviaciaren  v^ueoec  row  er  j  u  j 

to  maintain  its  selling  prices  at  a  ■  subsidiary  has  been  investigating  Debentuie  debt  shows  a  red 

well  below  that  of  the  index  '  I®*'  t'nie  the  possibility  of  tion  to  $625,000  from  $750,000 

5  of  all  manufactured  products,  both  j  further  storage  areas  for  water  j  Directors  report  states  t^t 

;  in  Canada  and  United  tSates.  ‘n  Upper  Lievre  watershed,  '  most  of  the  company  s  produ 


men  of  operations  in  the  early  war  Donohue  Bro« . 

years  business  reached  record  Eddy**Pa'pe?*'“A>* 
peaks  in  1948  and  edged  still  high-  Electrolux  (iorp . 


m  to  $625,000  from  $750,000.  'if*  recoru,  ana  u  imese  ^  expects  to  i  '"* .  ,, 

i  I  ii.  -  budget  projects  are  completed  dur-  .  ...  pei-is  lo  .  Federal  Fire  Ins .  2.i 

Directors’  report  states  that  as  ,  ®  ^  ii  •  oad  ti«r,ni  ®*Pnnd  retail  outlets  to  200  I’>dernl  Fire  lus..  Extra  ... 


,n0r  sloi <1^6  ar0as  lor  water  i  r  i  :~p*  tVtp  v<^At*  will  reoiiirA  additional  ^ 

the  Upper  Lievre  watershed,  '  most  of  the  company’s  products  |  ^’f  $5,000,000  or  more. 


•This  ouLstanding  performance  used  for  hydro-electric  '  nre  now  in  tree  supplj,  sales  de  xhis  amount,  together  with  repay- 

power  purposes  as  and  when  re-  !  man.l  has  reverted  to  a  more  nor-  borr;wings  which  financed 


>  in  price  maintenance  nas  oeen  ot  -  ^  i  mai  pattern  of  low  volume  diiHup-  “  ' 

^  :  tTe'rn.r.ad  .xpandUu™.  during  1949,  At  Record  High  In  194? 

:  North  America  and  throughout  the  ,  ,  ®®mpleted  now^  .  building  season  n®ce®®*Iate  heavy  financing  - 

;  world,”  Mr.  Duncan  pointed  out.:  Maclaren  Power  &  Paper  Com-  ®me  durii^the  building  season.  \  Burlington  Steel  Companv 

;  “.  .  .  and  since  our  prices  did  not  :  ‘f  ®  company  which  . - 


most  completed  now.  ;  winter  ana  relatively  nign  vol- 

Maclaren  Power  &  Paper  Com-  '  nme  during  the  building  season. 


rise  in  relation  to  the  increase  in  |  through  susidianes  operates  a  ^ 
labor  costs,  in  manufactured  goods  ;  ^roundwood  mill  and  a  newsprint  i 
as  a  whole  or  in  farm  products,  it  !  also  produces  and  sells 

is  unreasonable  to  expect  that  they  ;  h.vdro-electnc  energy.  A  general 
in  naraiiM  mea.ciire.  :  lumbering  business  IS  carried  on  _ 


Hinda  &  Dauch 
Earnings  Down 


should  recede  in  parallel  measure. 

“VVe  had  looked  forward,  never¬ 
theless,  a  few  months  ago,  to  low- 


through  a  subsidiary. 

A  wholly-owned  subsidiary  of 


ing  me  year,  will  require  aaaiuonai  Fderal  Fire  Inj.  .  2.00 

financing  of  $5,000,000  or  more.  ’  _  |  Pod  Go-.  “A”  •  . . 

This  amount,  together  with  repay-  «  Ca.  i  e  i  F’Cd  “B’’’ . . 

n.-ent  of  borrowings  which  financed  BUniligrOn  5r06l  SalCS  Pofd  Go.,  “B”  F.xtra  . 

capital  expenditures  during  1949,  At  ReCOrd  High  In  1949  Gm-doti  MarKay,  "A”  . 50 

will  necessitate  heavy  financing  _  Gordon  .MacKay,  ’-B’’  . 

I  (iypsiim  J.ime  A  AlubuMine  .  1.40 

uuring  1950.  Burlington  Steel  Company  of  Gypsum  Lime  A  Alabastine  .  1.40 

The  company  operates  the  larg-  Hamilton  reports  net  profit  for  {I’vpJum  Ume  *  Aiabnntln*'  '  lAO 
est  part  of  the  telephone  systems  1949  of  $308,721,  or  $2.20  a  share,  Hitmiltoii  Gotton  Common  . . . 
of  Nova  Scotia  and  P.EI.  and  according  to  the  company’s  annual  Hudsoi  *°ltay^  m"’’*  ^8*"*'**°"  '  4'oo 
owns  plant  and  property  In  Nova  |  statement.  H.  Wuikcr-GoWicrbam  A  W. 

Scotia  valued  at  more  than  $18  j  Sales  throughout  the  year  were  \-a"n)iVi  ‘^Pr*"f‘*"  .  ifn 

million.  The  growth  of  demand  at  a  record  high,  both  as  to  ton-  il'il’niaiionar ’’Nickri'  Co.’”.'.’.  I’.ifiO 


.23 

2.00  i.on 


1.00 
4.00  1.00 


1.40  .35 

1.40  .35 

1.40  .35 

1.40  .3.5 

.25 

2.00  .50 

4.00  1.00 


To  47  47  P-,.  I  for  service  and  the  Wide  introduc- I  nage  and  value.  President  F.  C.  i 

CU  C  ’to  AT  I  '  '  O’Brien  declared.  He  added  that  "iG-hlnator  of  Sllada 

bhare  rrom  >2.07  In  |  benind  the  huge  expansion  pro- |  the  demand  for  the  company’s  pro- |  .... 

Previous  Year  l  gram,  which  is  expected  to  call  for  ducts  continue  to  be  in  excess  of  l!ake  of  the  "woods’  Co 


I  ering  certain  implement  prices,  but  th®  company  which  operates  the 
I  in  view  of  recent  wage  increases,  new-sprint  and  lumbering  divisions 


I  pension  and  other  security  costs, 
J  plus  the  rise  in  steel  prices  and 
I  those  of  other  material  and  com- 
1  ponents,  it  may  not  now  be  pos- 


new'sprint  and  lumbering  divisions 
holds  about  2,600  square  miles  of 
timber  limits  on  the  Lievre  River 
watershed  estimated  to  contain 
6  million  cords  of  w-ood.  This  is 


.2.5  U- 

.37%  y. 
■4(1  U. 


John  .  1.00 


gram,  which  is  expected  to  call  for  j  ducts  continue  to  be  in  excess  of  l.uke  of  the  Woods’  Coni.  ”.’ 


_  :  a  further  outlay  in  1950  at  least  I  available  raw  materials.  !  J  ®’''’  . 

Earnings  of  Hinde  &  Dauch  !  equal  to  that  of  the  $5  million  |  Capital  expenditures  in  1949  to-  I  l.obluw  Groceterias  "A”  .  l.oo  .25 

Taper  Company  of  Canada  Ltd.  I  spent  in  1949.  As  a  result  of  ex-  |  tailed  $317,208,  and  are  resulting  ,  ‘H’^r,.r’y‘“*“A’”"  .  ’’«(?  20 

slipped  slightly  in  1949  from  the  '  panded  operations,  gross  revenues  in  more  efficient  operations,  the  j  MacKinnon  striic.  steel  ‘ Pref.  5.00  r.25 

neair  lovoio  raarhod  a  troox-  aat-iio.. '  and  paminE-s  Isst  vear  reached  the  renort  declares,  and  add.s  that  the  1  Maclaren  P.  A  P .  2.00  ..50 


1.60  40 

7.00  1.75 


sibje  to  maintain  prices  at  present  ,  -sufficient  to  supply  the  mill  for  peak  levels  reached  a  year  earlier  !  and  earnings  last  year  reached  the  report  declares,  and  adds  that  the  I  'J®ss^v  BiarHs  *  Commou 
le761s.”  :  years.  although  sales  gained.  The  com- 1  highest  levels  in  the  company’s  small  decrease  in  net  current  as- j  Massey-Harris!  p'ri-f.  .... 


.25  Q. 

40  Q. 

1.75  Q. 

.20  Q. 

.25  U. 

.25  0. 

.20  Q. 

1.25  0. 

.50  Q. 

.37%  Q. 


Demand  in  foreign  markets  for  |  ^I^®  conipany  has  no  bonds  or  pany  reports  net  profit  of  $740,-  !  history. 

!  the  products  of  Massey-Harris  is  I  pr®f®iT®d  shares  outstanding,  its  -^30  £qj.  1949^  equal  to  $2.47  a  i - 

fitill  strong  but  exchange  diffi- 1  capitalization  consisting  solely  of  share,  down  from  the  previous  •  StoilllcSS  St®®!  Alds 


J- cities  impede  this  business.  It  is  1  common  stock  of  which  500,000  year's  net  of  $799,793  or  $2.67  a 
not  yet  clear  to  what  extent  Mar-  |  shares  are  outstanding.  ■  share.  Sale.s  rose  to  $13,334,539 

j 3  shall  plan  funds  will  enable  bene-  -  'from  $11,800,589.  Working  capital 

*|ficiary  countries  to  import  agri-  |m|%AriSB|  TAbsfeffO  P®®*I'on  was  stronger,  at  the  year- 
cultural  equipment.  However,  the  j  "  ■  w»#OvW  end  at  $3,821,773  compared  with 

BHtish  and  French  plants  of  Mas-  ,  _  Cl—  J  J  ,$3,304,475  at  the  close  of  1948. 

j  M^Harris  will  be  able  to  meet  .  15  ^IldClGCi  1  Sidney  Frohman.  president, 

foreign  demand  to  some  extent  in  j  .  _  I  states  that  indications  at  present 

:  the  soft  currency  areas.  These  '  r  .  p  I  A?  I*’»’®&nlarities  in  de- 

-jiants  will  shortly  be  operating  !  tflrnings  equal  TO  OaC  rnand  during  1950,  due  to  the  con- 
-  at  capacity.  '  on  Common  Against  itinued  downward  trend  of  Cana- 


j  share.  Sale.s  rose  to  $13,334,539 
'from  $11,800,589.  Working  capital 
i  position  was  stronger,  at  the  year- 
end  at  $3,821,773  compared  with 
,  $3,304,475  at  the  close  of  1948. 

I  Sidney  Frohman,  president, 

I  states  that  indications  at  present 
point  to  more  irregularities  in  de¬ 


story.  sets,  amounting  to  $23,487,  is  the  | 

- result  of  the  large  expenditure  for  i  .Morsan,  Henry,  Pref.  . . . 

^ainl®ss  St®®l  Aids  I At  |n~  Dru«:  com.’”.’.’.: 

During  the  year  dividends  of  $1  j  National  Dfub,  Prrf . 

J®t  nan®  VeOnSTrUCrlOn  j  were  paid,  consisting  of  the  80  cent  '  >«'«tio'>«l  Grorers,  Pref.  . . . 

_  _ _ 4  _  4  J-  •  i  National  Grooera,  Common 

—  4.4-  4.  4  -in  '  payment  plus  an  extra  divi-  .  Neiison,  Wm.,  Pref . 

The  competition  between  Eng-  ,  (30^(3  Qf  20  cents  per  share.  j  Calumet  Jtine*  . 


.62%  S. 
.50%  Q. 
.25  g. 
1.19  n. 


y.  .Mar.  1  Feb.  10 
Q.  Mar.  1  Feb.  10 
y.  Mar.  1  Feb.  15 
Feb.  25  Feb.  10 
y.  Mar.  1  Feb.  1 

.Mar.  1  Feb.  1 
Q.  Mar.  1  Feb.  15 

S.  June  1  May  15 

y.  Feb.  28  Jan.  27 

y.  Mar.  1  Feb.  1 

y.  June  1  May  1 

y.  Sept.  1  AuR.  1 

y.  Mar.  1  Feb.  1 
y.  Mar.  1  Feb.  1 
Apr.  1  Feb.  20 
y.  .Mar.  15  Feb.  17 
y.  Apr.  1  Mar.  10 
y.  Mar.  1  Feb.  15 
Q.  Feb.  24  Jan.  31 
Feb.  24  Jan.  31 
y.  May  1  Apr.  6 

y.  May  1  Apr.  6 

y.  May  15  Apr.  14 
S.  Apr.  1  Feb.  28 

y.  Mar.  1  P'eb.  15 

Mar.  15  P'eb.  27 
Q.  .Mar.  15  Feb.  18 
Mar.  15  Frb.  1.5 
Feb.  20  Feb.  15 
S.  Feb.  15  Feb.  11 
Feb.  15  Feb.  11 
S.  Aug.  15  Aug.  11 
Mar.  10  Feb.  10 
Mar.  10  F'eb.  lO 
Mar.  10  Feb.  10 
Mar.  10  Feb.  10 
Q.  Mar.  1  Feb.  11 

y.  Mar.  15  Feb.  15 

Mar.  15  Feb.  15 
y.  Mar.  1  Feb.  1 

y.  June  1  May  1 

y.  Sept.  1  Aug.  1 

y.  Dec.  1  Nov.  1 

.Mar.  1  Frb.  10 
y.  Mar.  10  Feb.  15  . 

y.  Mar.  13  Feb.  10 

.Mar.  13  Feb.  17 
y.  Mar.  1  Feb.  17 

y.  Mar.  1  Frb.  17 

y.  .Mar.  20  Feb.  20 

y.  Mar.  1  Feb.  10 

.Mar.  18  Feb.  24 
Q.  Mar.  20  Mar.  3 
.Mar.  15  Feb.  15 
y.  Apr.  1.  Mar.  15 

H.  Mur.  1  Feb.  lO 

Mar.  1  Frb.  1 
y.  Mar.  1  Feb.  1 

y.  .Mar.  1  Feb.  1 

y.  .Mar.  1  Feb.  1 

y.  Apr.  1  Mar.  15* 

y.  Mur.  16  Feb.  16 

y.  Kelt.  28  Feb.  4 

y.  Feb.  18  Nov.  15 

S.  Feb.  18  Nov.  15 

y.  -Mar.  1  Feb.  1 


^’.20  Preliminary  report  of  Shawini- 
.'50  2!62%  gan  Water  and  Power  Co.  for  1949 

^iso  reveals  a  moderate  reduction  in 

!5o  i!40  net  earnings  for  year  on  gross 

.62%  i!75  revenues  about  $1,250,000  greater 
!50^  i!oo  than  for  ftreceding  year. 

.468750  .93%  Net  after  all  charges  were  equal 
L50  eloo  to  $9.80  a  share  on  outstanding 
’50  ^’90  preferred  stock  and,  after  prefer- 

'.75  '.90  red  dividends,  to  $1.43  a  share  on 

I-®®  -g®  common;  which  compared  with 

!30  i!20  1948  net  of  $10.62  a  share  on  pre- 

•JJti  ..52%  ferred  and  $1.58  a  share  on  com- 
11  mon. 

i’8®  2-50  Full  annual  report  will  be  pre- 
2!2()  2!50  sented  to  shareholders  at  annual 
J’22  meeting  of  company  on  March 

2.60  2.50  4  r4,v 

1.60  2.50  ^0‘n, 

.M%  1.30  Revenue  from  power  sales  last 
io  *!40  y®®r  totalled  $25,880,023  and 
.30  .40  showed  an  increase  of  $1,087,391 

i!i2%  4!50  over  1948  figure.  Income  from 
•25  iJiO  temporary  Investments  and  rentals 
iso  2!50  increased  slightly  while  dividends 
•20  from  subsidiary  and  other  com- 

l.’oo  2.'w  panics  declined.  Provision  for  dc- 

1.00  2.75  predation  was  $100,000  greater  at 

i:.50  53.600, 000. 

!fi2%  1.’25  Bond  interest  absorbed  $713,682 
!60  1:20  $3,694,938  Increase  being 

.40  1.00  result  of  pa>Tnent  of  a  full  year’s 

l^K  is’oo  interest  on  the  series  “P”  bonds 

8.75  isioo  Issued  In  the  autumn  of  1948. 

i!25  lso  Interest  requirements,  including 

!75  L50  U.S.  exchange,  were  covered  3.53 

’lO  times  before  and  2.56  times  after 

!i5  !.8fl  depredation  charges.  In  1948  such 

!m  ’.10  coverage  was  4.2  Umes  before  and 
LOO  !75  3.1  times  after  depreciation. 

!37%  i!.50  Demand  Still  Grows 

15  Balance  sheet  shows  the  usual 

!oo%  !oi  strong  position  and  reflects  certain 
.13  .50  changes  in  connection  with  fur- 

.20  loo  therance  of  the  company’s  capital 
’5®  LOU  expenditures  program.  Fixed  assets 

!3a  JO  f**®  ®n<I  of  1949  totalled  $211,- 
.70  .80  986,972,  an  Increase  ot  almost  $25 

.37%  i’.50  million  during  the  year.  ToUl 
.17%  .70  assets  at  $259,346,249  Increased 
’.37%  1.50  about  $2,900,000. 

i!20  i!40  Report  points  out  that  the  de- 

’.40  2!20  niand  for  power  from  all  types  of 

i!40  2!20  customers  —  Industrial,  commer- 

L50  I'm  municipal,  residential  and 

1.25  4.50  farm  —  continued  to  increase,  and 

!25  Loll  ^^®  ^*”’0  power  peak  load  on  the 

.’30  i!o5  system  rose  by  4.3  per  cent  to  1,- 

’.40  I’.M  355,898  horsepower.  Analysts  of 

.’30  .50  I  power  sales  revenues  showed  that 

2.5  2  rl  1  came  from  industries 

ija’  2.25  {both  large  and  small,  22  per  cent 
.50  2’?()  |f*'om  residential,  farm,  commercial 

.50  -jioo  and  municipal  customers,  and  19 
'w  4’(m  P®*"  ®®"^  from  wholesale  suppliers 

.12%  .50  to  other  utilities  and  to  munldpali- 
’33  1  25  ^^®®  *’®‘I*®fribution. 

!70  1/25  Continued  increases  in  the  cost 

40  I’it  ^  materials  and  equipment,  as 
’.ri  *’.90  iwell  as  wage  levels,  necessitated 
00  4'1)0  i*"  a-PPlication  to  the  Provincial 

.00  2!io  I  filectricity  Board  for  an  interim 
^-1®  adjustment  of  rates  applying  to 
’.‘40  2.”(!fl  I  residential,  farm,  commercial,  and 
01  I  small  power  customers.  On  Dec- 

.75  S.25  ember  21,  the  Board  issued  an  In- 

.20  .74  I  terlm  order  allowing  part  of  the 

.25  ^’.00  !  increases  requested  which,  it  is 

•'5  7.0()  j  estimated,  will  produce  additional 

!25  i!25  gross  revenue  of  around  $500,000 

.25  1.25  per  year. 
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.35  JO 
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1.05  .80 

.37%  1.50 
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.37%  1.50 
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1.25  5.00 

.40  2.20 


.50  2.00 

.  .50  2.00 

1.00  4.00 

.12%  .50 
.25  LUO 
.35  1.25 

.70  1.25 

1.05  1.25 

1.40  1.25 

.ri  .90 
•  .50  2.00 

LOO  4.00 
.00  2.10 
.26  1.10 
.37%  1..50 
.40  2.00 


-  4.00  LOO 
.50  .12% 


.60  .15 

1.50  .37! 

.60  .13 

5.0c  1.25 


.37%  Q. 
.13  y. 


e  r  I  A  puiiiL  Lu  iiiuit-  ixieguiariiies  in  ae-  - 

Eflrnin9S  CCjual  to  62c  naand  during  1950,  due  to  the  con-  j  today,  February  7th. 
on  Common  Against  itinued  downward  trend  of  Cana-'  In  many  of  these  plan^ 

^  €rae  Avnaiiaro/i 


lish  and  American  manufacturers  |  _ _ _ 

of  jet  planes  is  being  stimulated  by  '  p^|i__  ■* _ 

the  output  of  stainless  steel  :  r®ll®r  Br®Wing  R®portS 
alloys,  according  to  Atlas  Steel  I  N®t  Profit  Off  Sharply 
News  which  made  its  first  appear-  j  - 


New  Calumet  Mines  .  .03 

New  foundlaiul  I..  &  P .  1.00  .2.5 

NewfoiindlaiKl  L.  A  P.,  Pref.  5.00  1.25 

Normetal  Mining  Corp . 36  .09 

Noranda  Mines  .  4.00  1.00 

Niagara  Wire  Weaving  Co.  . .  1.60  .40 


.\pr.  1  Mar.  20 
.Mar.  1  Feb.  15 
Apr.  1  Mar.  13 
Mar.  1  Feb.  10 
Mar.  1  Feb.  10 
Apr.  1  Mar.  1.5 
Apr.  1  Mar.  15 
Mar.  1  Feb.  10 
Feb.  17  Feb.  9 
Mar.  1  Feb.  10 
Mar.  1  Feb.  10 
Mar.  31  Mar.  3 


..)/%  2.12% 
.62%  1.25 
l.,505i  3.01% 
..50  LOO 
1.19  2..t8 

LOU  4.00 
.12%  .50 
.13  .60 


Toronto.  —  Net  profit  of  Peller  b’Brien  Gold  mihm 


^bller's  Stock 
l^plit  PlannGd 


(I  A  proposed  split  of  the  common 
^ock  of  Zeller’s  Ltd.  on  a  five 
pbr  one  basis  will  be  voted  on  at  a 


66%  c  In  1948 


dian  exports.  !  peraiure  o 

!  New  production  records  were  set  ;  'I®gi’®®s 


perature  of  gas  exhausted  is  1700  |  ended  October  31,  last,  slipped  paton  .Mfg.,  Connnon  ’  ’. 
degrees  F.  In  flight  this  gas  is  |  sharply  from  the  previous  year’s  Engravori^’com 


;;  „  '  last  vear  at  the  uaoer  mills  and  exploded  at  terrific  internal  heat  i  level.  The  company  reports  net  1  ppoto  Engravrrs  Com’.  Extra 

reduction  of  nearly  $1  mil-  factorie-  of  Hinde  &  Daiirh  '  into  air  frequently  below  zero.  Be-  i  of  $65  for  the  latest  fiscal  year  I  Pof^Hpinr  Beef  G-  M . 

lion  m  opraUng  protto  of  Im-  °  “  he  U»y  T«  .•W  and  r»W  ,  ag.inrt  J37, 270  .  year  ear.lor,  KS3,  KIS  US  I:::::: 


peiial  Tobacco  Co.  of  Canada  Ltd.  history  althniiirh  net '  heat  and  corrosion,  stainless  steel  _ 

for  1949  as  compared  with  pre-  5  ;  alloys  are  being  used  in  cylinders,  |  dropped  to  $95,446  from  $162,834  I  {tegput  KMliGiiKl‘’";om." 

lLTaVnLrie“nx-^s™^^  t*'®  reflecting  ^  exhausts  and  mufflers  to  produce  ;  for  the  previous  year. 

sizeaoie  increase  m  inxesimenr  in  higher  operating  costs  which  Inster,  stronger  and  quieter  planes,  |  Andrew  Peller,  president,  states  I  Regent  Knitting,  Pref. 

come  and  by  some  reducUon  m  m-  :  £„  cut  into  the  profit  i  according  to  the  Atlas  publication,  i  the  major  problem  of  the  company  j 

come  tax  reauirements.  Net  earn-  ...  _  ^  I  r,.,..  _  AHae.  n,..  i ^ 


I'resseil  Metals,  Com, 


Operating  profit  for  the  period  . 

A, _ .saoood  Purity  Ilour,  Common 


leclal  general  meeting  at  the  requirements.  Net  ear.n 

mpany’s  head  office  in  Toronto  actordingly- 


I  margin  during  1949. 


The  new  magazine  of  Atlas  1  during  the  year  was  to  maintain  j  Roiiand  Paper.  Pref. 


February  24,  next. 


The  company  turns  out  jute  I  Steels  Limited,  printed  in  two  '  or  increase  sales  despite  keener  "wm,am,,‘^'r"rm 
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as  shown  in  preliminary  fibres  and  header  stocks  '  colors  and  8^  x  11  inches  in  size,  i  competition 


_ _  _  _ _  _  _ colors  and  8%  x  11  inches  in  .size,  i  competition.  I  Sherwin-Williams.  Pief . 

[■  There  arc  presently  outstanding  ;  T  ''’®*’®  i  and  a  wide  variety  of  paperboards  also  explores  the  possibilities  for  ’  A  proposal  to  borrow  $325,000  *  ‘^o’  ^Pr’?™""  ”  ’ 

te5,000  shares  of  an  authorized  !  only  about  $325,000  from  previous  plants  in  Toronto,  Trenton,  i  the  use  of  stainless  steel  sheet  by  ,  through  a  first  mortgage  bond  is-  |  siiter  Co..  Common 

150,000.  Giving  effect  to  the  split  i  i’car’s  figure,  and  are  equivalent  of  |  Chatham  and  Montreal.  The  com-  i  fabricators  as  soon  as  these  are  i  sue  or  other  similar  securities  will  j  5',a‘lX“r'd  rhomicai‘*’pi-’e’r . 

^ere  will  be  625,000  shares  out-  i  ^  share  on  common  stock,  ,  spent.  $238,090  for  capital  produced  this  year  for  the  first  be  submitted  to  stockholders  at  'shawinigan  w.  A  P.  Coin! 

Handing  of  an  authorized  issue  of  |  co.mpared  with  1948  net  of  66:>4  .  additions  in  1949  and  $1,100,808  for  i  time  in  Canada  by  the  company’s  |  special  meetings  on  February  20.  |  ■ 

i^O.OOO.  The  company  also  has  :  ^  ®*^^''®'  further  expansion  in  1948.  new  mill.  The  funds  will  be  used  to  finance  | 'siivarwond  Dairies,  ’  “A’’”.  .' 

Sutstanding  40,000  six  per  cent  j  Effects  of  excise  tax  require-  operation.s  were  at  capacity  at  Available  without  charge  to  j  construction  of  an  ice  plant,  a  re-  ,  sj{ve?ww)d  Wcs't*’*’D  "*’’pref 
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i^O.OOO.  The  company  also  has  :  cents  a  share. 


Sutstanding  40.000  six  per  cent  ;  Effects  of  excise  tax  require- 


The  funds  will  be  used  to  finance  |  siiverwood  Dairies,  “A’’ 


Available  without  charge  to  j  construction  of  an  ice  plant,  a  re-  ,  siiverwood  Wc'st*^*’D  "**’pref 


cumulative  redeemable  preferred  ;  P®®‘rion  of  company  mark  of  1949  but  I  publishers,  educators,  librarians, ,  tall  store,  the  purchase  of  trucking  1  Simpson’s  T.td.,  Pref’.'  . 

itfiares  of  $25  par  value  and  78,055  ®8i^*n  are  apparent  in  the  balance  1  firot  usv  mr,r,tHc!  !  pvAontive.s.  metaliureists.  desisrn-  eauinment.  renavinc  of  bank  in-  !  Slmpson|*  i.td.,  "A”  . 


\JL  ^JOLL  VOriUC  tXlLKl  I  0,VU«J  'J  a.  a  for  the  first  six  months  output  *  executives,  metaliurgists,  design-  ;  equipment,  repaying  of  bank  in-  .  simpsoifs  Ltd.;  “B” 

Ive  per  cent  cumulative  redeem- '  ®P®®I®  December  31st  last  1  5  p^j.  erg,  superintendents,  and  foremen,  !  debtedness,  totalling  $140,000,  and  |  stand.  Paving.’’ Com.  !!!!!!!! 

:^$(ble  preferred  shares  of  $25  par  j  A.lthough  net  working  capital  was  previous  year.  During  the  past  '  the  new  magazine  may  be  obtained  '  provision  of  additional  working  j  ^taJJd!  PavI"pref.'^*Vnoii’<u’mV 
n^lue.  The  company  has  no  fund-  j  comparatively  well  maintained^  at  p^st.^ar  soft  spots  1  by  requests  directed  to  the  Execu-  capital.  It  is  expected  that  $45,-  I  stand’  Pav!  Pref.  tpartlclp.l 

iSil  debt.  $27,264,685  as  against  $28,063,585  jgrnand  for  the  company’s  pro- i  tive  Offices,  Atlas  Steels  Limited,  j  OUO  will  be  left  for  working  capi-  ^Elrvato’rs*”'^'^*^'.  . . . ”. ! 

I*!  To  provide  funds  in  connection  ;  1948  balance  sheet,  cash  is  (jucts  appeared  but  the  outlook  for  Welland,  Ontario.  !  tal.  |  I’nited  .steel  Corn . 

^ith  expansion  of  the  company’s  I  ®I’®wn  down  at  $586,933  from  $2,-  jg^Q  jg  gg  ^^g  general  i  -  -  I  -  -  i  vSlted  Corp.’  *"”’*■  Extra’ 

business,  an  additional  40,000  pre-  779,392  and  government  securities  business  holds  up.  Southern  Can.  PoW®r  United  CofDOrationS  ‘  t^nited  Fuel.  “A”  . 


debt.  $27,264,685  as  against  $28,063,585 

jwJ  To  provide  funds  in  connection  ;  balance  sheet,  cash  is 

^Hith  expansion  of  the  company’s  I  shown  down  at  $586,933  from  $2,- 
«uslness,  an  additional  40,000  pre-  !  779.392  and  government  securities 
jarred  shares  were  sold  during  '  xt  $.50,000  as  compared  with  $3.- 


48.  Two  new  stores  were  opened  '  937.914.  Inventories,  on  the  other  Yia#5ii  CiBu  RnnSH  Tpeincif 

ill  1948  and  three  more  new  branch  band,  are  up  at  $41,811,953  from  •  ai  •  iaa 

}res  are  to  operate  in  Toronto,  i  $40,284,526.  Among  liabilities  .  RopOFtS  N®t  LOSS  in  49 


tores  are  to  operate  in  Toronto, 
lontreal  and  Victoria,  B.C. 


$40,'284.526.  Among  liabilities 
there  Ls  an  'tern  of  $3,555,376  for 


South®rn  Can.  Pow®r 
Earnings  In  Jan.  Up 

I  Gross  earnings  of  Southern  Can- 


1.  !  I’nited  .Steel  Corn.  .. 

United  Corp.,  “B”  . 

I  United  Corp.,  "B”  Ej 

Unit®d  Corporations  v"^  ^vfg 

R®ports  N®t  Profit  Up  i  i’fre’, 

-  ;  Wellington  Fire  Ins. 

United  Corporations  Ltd.  re- i 


5  Sales  and  earnings  were  the  bank  loans  which  did  not  appear 
(ighest  in  the  company’s  history  i  1948  statement. 

Jjr  the  fiscal  year  ended  January  Operating  profit  ot  $7,896,337 


-  j  ada  Power  Co.  Ltd.,  for  January  1  ports  net  profit  for  the  year  |  weston,  tieo.,  Pref. 

Net  los.s  of  $123,-  at  $173,281  showed  an  increase  of  ended  December  31,  1949  at  | - - — - — 
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ink  loans  which  did  not  appear  New  York.  —  Net  loss  of  $123,-  at  $173,281  showed  an  increase  of  ended  December  31.  1949  at 

1948  statement.  693  for  1949  is  reported  by  Twin  i  .‘550,764  over  the  year  ago  com-  $463,388.  equal  to  $1.60  a  share 

Operating  profit  ot  $7,896,337  Citj  Rapid  Transit  Co.  and  sub^-  parison.  Operating  and  mainten-  !  compared  with  $448,846  or  $1.54  a 


S. — Serai-anmially. 


...  1.50  1.12% 

Int. — Interim. 
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Q.  Apr!  1  Kb.’  28  2!5o  5M  Ptic®  Factof  Conc®iiis 

i'*  Mar!  15  Feb!  15  2m  Ofang®  Crush  Liinit®d 

I  ilar.  15  Feb.  1.5  LOO  2.00  Toronto.  —  Improvement  in  the 

I  Apr.  1  Mar.  1*  l.OO  l.flO  i_  t  < _ 

%  Apr.  1  Mar.  1*  ji%  1.87%  operations  of  Oronge  Crush  Lim- 

A?r!  im":  !•  l.’i^iliS  *^®'^  y®^*"  ended  November  2. 

%  0.  Mar.  1  Feb.  17  .12%  .50  1949,  was  the  result  of  policies 

0*  Mar.  1  leb.  20  .I.t  ,60  ndonted  towards  the  end  of  the 

Q.  Mar.  31  Mar.  17  .15  .60  aaopiea  lowaras  me  eiia  oi  uic 

Q.  Feb.  28  Jan.  31  .25  1.50  previous  fiscal  year,  John  A.  Mc- 

,  0.  Kil’r.^i  Ma"r’.®9  L50  3.00  Dougald,  vice-president,  Stated  at 

0  Q.  Mar.  15  Mar.  1  .20  .80  annual  meeting. 

F*  ^  m"’  10  Feb  15  ’2.5’’^  I’ln  The  net  profit  of  $411,041  repre- 

s.  Fei)!  15  Feb!  1!  i.’7.5  3.’50  scnted  an  increase  of  $925,023 

q!  Apr.  1  Mar.  10  "so  I’flo  '  0'^®''  ^  Consolidated 

t%  Q.  Mar.  1  Feb.  15  1.12%  4.50  sales  Were  8.4%  higher. 

Plans  for  the  future  are  built 
Q.-Quarterly.  Arr.-Arrears.  increasing  the  service  to 

franchise  bottlers,  which  ivill  im- 
DIVIDEND  INDEX  OFF  prove  their  operations  as  well  as 

-  further  the  interests  of  the  com- 

The  index  of  dividend  payments  pany. 
compiled  by  Nesbitt,  Thomson  &  The  removal  of  taxes  on  soft 
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Hahn  Brass  D®elar®s 
Sp®cial  Divid®nds 

New  Hamburg.  —  The  Hahn 
Brass  Co.  Ltd.,  has  declared  spe¬ 
cial  dividends  out  of  surplus  of 
$4.50  on  preferred  and  $4  on  com¬ 
mon,  both  payable  February  22  to 
shareholders  of  record  February 
16. 

R.  L.  Hahn,  secretary-treasurer 
says  that  special  dividends  include 
the  preferred  dividend  normally 
payable  July  1,  and  any  common 
dividend  which  would  have  been 
pa.vable  July  1. 

The  preferred  is  entitled  to  $1 
per  annum.  Last  payments  were 
50  cents  plus  20  cents  on  pre¬ 
ferred  and  30  cents  plus  20  cents 
on  common,  January  1. 

Hahn  Brass  makes  metal  hard¬ 
ware  products  at  its  plant  in  New 
Hamburg,  Ont.  and  sells  through¬ 
out  Canada  and  to  foreign  mar¬ 
kets.  The  company’s  earnings  rec¬ 
ord  over  the  past  decade  is  one  of 
steady  increases  with  wide  gains 
in  the  past  three  years.  For  the 
fiscal  year  ended  June  30, 1949,  net 
profit  of  the  company  jumped  to 
a  new  high  of  $116,729  from  net  of 
$76,153  a  year  earlier. 


E,  1949,  and  further  gains  were  lor  year  under  review  was  down  diaries  compared  with  net  income  :  ance,  taxes,  depreciation  and  otlier  .share  a  year  earlier.  Earnings  |  up  value  of  the  Class  B  shares  was  DIVIDEND  INDEX  OFF 

Watered  for  the  six  months  end-  Irom  1948  figure  of  $8,872,315,  but  of  $.302,992  or  39  cents  a  share  on  '  charges  totalled  $454,313  against  ;  shown  are  on  the  class  B  shares.  $44.55  per  share  compared  With  - 

July  81,  last.  Sales  for  the  income  from  investments  was  up  the  common  for  the  preceding  !  $419,153.  Surplus  for  the  month  Dividends  paid  during  1949  on  th®  $38.60  per  share  at  the  close  of  the  The  index  of  dividend  paym 

Irat  half  of  the  latest  fiscal  year  at  $2,699,582  from  $2,315,410  while  year.  ;  aggregated  $18,068  against  $3,364,  |  Class  B  shares  totelled  $1.60  per  |  previous  year.  compiled  by  Nesbitt,  Thomso: 


Q. — Quarterly. 
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ere  15.94  per  cent  over  the  same  income  tax  provision  was  down  at  j  Gross  income  at  $18,558,568  was  an  increase  of  $15,604 


share  compared  with  $1.30  per !  The  corporation  has  continued  Company,  Limited  fell  to  212.4  in  drinks  iii  Canada  had  a  beneficial 


riod  a  year  earlier  and  net  profit  $3,310,215  from  $3,573,964.  Net  under  1948’s  $18,971,470  while  op- 1  For  the  first  four  months  of  t’ne  j  share  paid  during  the  previous  its  policy  of  wide  diversification  February  as  compared  with  213.8  effect  on  sales.  However,  the  fact 
r  the  six  months  was  $468,488,  earnings  after  all  charges,  at  $6,-  crating  expenses  rose  to  $17,319.-  company’s  fiscal  year  gross  earn-  year.  of  investments,  of  which  68.72  per  in  January.  that  the  cooler,  or  smaller  size. 


that  the  cooler,  or  smaller  size. 


S.  gain  of  10.4  per  cent  over  the  864,954,  compared  with  previous  |  134  from  $16,661,831.  Depreciation  i  ings  totalled  $1,878,969  compared 

et  shown  for  the  same  period  of  year’s  figure  of  $7,193,011.  j  stood  at  $1,522,924  compared  with  |  with  $1,715,394  a  year  ago.  Oper- 

94g,  I  $1,452,673.  Interest  and  amortiza-  ;  ating  expenses  and  other  charges 


Those  In  search  of  new  fibre  pure  nickel  is  widely  used  in  the  |  Federal  income  taxe.s.  after  tax  an  increase  of  $96,408.  Surplus  as 
om  which  to  make  cloth  fabrics,  construction  of  plants  for  synthe-  j  carryback  credit  was  $145,000  |  of  January  31  amounted  to  $85,199 


134  from  $16,661,831.  Depreciation  I  ings  totalled  $1,878,969  compared  Total  asset  valuation  as  at  De-  cent  are  domiciled  in  Canada,  28.79  The  Nesbitt,  Thomson  Index  of  bottles  reverted  to  pre-war  prices 

stood  at  $1,522,924  compared  with  |  with  $1,715,394  a  year  ago.  Oper-  I  cember  31  was  $14,976,446,  after  per  cent  in  the  United  States  and  dividend  payments  does  not  con-  considerably  lessened  the  benefits 

_I _ : _ ^ _ I  $1,452,673.  Interest  and  amortiza-  ;  ating  expenses  and  other  charges  j  retirement  of  $100,000  of  the  cor-  the  remaining  2.49  per  cent  in  tain  any  gold  mining  companies,  that  otherwise  might  have  accrued 

In  the  field  of  petro-chemicals,  |  tion  was  $285,203  against  $255,344.  rose  from  $1,697,362  to  $1,793,770,  poration’s  3  per  cent  serial  bonds  i  other  countries.  They  comprise  182  It  is  designed  to  measure  the  gen-  to  the  company.  This  low  selling 

ire  nickel  is  widely  used  in  the  |  Federal  income  taxes,  after  tax  J  an  increase  of  $96,408.  Surplus  as  I  which  matured  on  July  15,  last.  j  different  securities  in  161  compa-  era!  trend  of  dividend  payments  price,  combined  with  increased 

carryback  credit  was  $145,000  :  of  January  31  amounted  to  $85,199  |  Assets  available  for  each  $1,000  nies  covering  32  industries.  of  industrial,  commercial,  utility  costa  of  operation,  is  a  problem 


Assets  available  for  each  $1,000  nies  covering  32  industries. 


accept  wool  as  their  standard  aizlng  of  glycerine  from  petroleum  I  while  for  the  previous  year  income  j  compared  with  $18,032,  a  jump  of  |  bond  outstanding  were  $6,014  at  Annual  meeting  wall  be  held  on  and  banking  companies.  The  aver-  j  which  confronts  the  company  and 


fierfecUon. 


i  hydro-carbons. 


taxes  amounted  to  $298,630. 


December  31  last,  and  the  break-  March  9,  at  MontreaL 


I  age  of  1935-89  equids  100. 


I  the  industry. 


'The  Hnandal  Ifmes 
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THE  TREND  »<» 
STOCK  MARKET 

^^naiudt 


Markets  Still  Lack  Definitive  Trend 

During  the  paat  week,  the  New  York  market  has  tended 
to  be  easier  with  both  the  industrial  and  rail  averages  moving 
lower.  The  industrial  average  has  again  penertated  the  trend 

stay  about  two  points  above  their  trend  line  despite  the  small 

line  on  the  downside  having  dropped  about  five  points  from  the 
extreme  high.  The  rails,  on  the  other  hand,  have  been  able  to 
losses  of  the  past  week. 

We  will  not  have  a  definitive  bear  signal  until  both  the  aver¬ 
ages  break  through  their  respective  trend  lines  on  the  downside. 
That  may  take  a  few  more  weeks  at  the  rate  they  are  going 

now.  Or  it  could  happen  suddenly  if  there  were  to  be  a  real 

shake-out. 

In  any  event,  it  would  appear  reasonably  certain  that  the 
highs  have  now  been  reached  for  the  time  being  and  that  further 
strength  will  have  to  await  the  completion  of  an  intermediate 
bear  movement.  Under  the  circumstances,  the  greatest  caution 
should  be  exercised. 

The  short  term  trend  has  been  down  since  February  3rd 
and  shows  no  indication  of  reversing  itself.  Following  the  holiday 
In  New  York  on  Monday,  a  heavy  volume  of  trading  took  place 
on  Tuesday  and  prices  were  marked  down,  particularly  in  the 
better  grade  stocks.  This  was  followed  on  Wednesday  by  further 
moderate  weakness  on  much  reduced  volume.  To  have  any  signi¬ 
ficance,  this  short  term  trend  would  have  to  continue  until  the 
averages  broke  through  their  January  lows,  a  drop  of  about  six 
points  for  the  industrials  and  about  two  points  for  the  rails. 

Short  Term  Recovery 

It  is  likely  that  the  trend  will  be  Interrupted  by  a  short 
term  recovery  which  will  not  carry  the  averages  up  to  the  Feb¬ 
ruary  highs.  This  would  then  be  followed  by  a  short  term  move 
Which  would  test  the  January  lows.  All  of  this  is  based  on  the 
assumption  that  the  immediate  highs  have  been  seen. 

Canadian  Markets  Dull 

The  Canadian  markets  have  been  trying  to  interpret  the 
gyrations  of  the  New  York  market  and  act  accordingly,  but 
without  too  much  success.  Most  prices  are  now  well  below  the 
January  highs  and  although  there  was  a  small  recovery  in  Feb¬ 
ruary,  the  peak  was  well  under  the  previous  highs.  They  have 
tended  to  drift  lower  in  the  past  week  with  the  volume  spotty. 

The  base  metals  and  the  western  oils  have  been  particularly 
weak  in  recent  sessions.  The  latter  situation  can  probably  be 
explained  by  the  over-enthusiasm  with  which  speculators  jumped 
Into  the  oil  stock  market  late  last  year.  There  is  little  doubt 
that  a  fair  volume  of  stock  is  now  in  the  hands  of  persons 
who  bought  merely  for  immediate  capital  gain.  When  they 
realize  that  the  top  has  been  reached  for  the  time  being,  they 
may  be  inclined  to  dump  their  holdings. 

Despite  the  sound  longer  term  outlook  for  the  western  oil 
Industry,  the  technical  position  of  the  market  for  the  stocks  has 
been  weakened  in  recent  months  by  speculative  enthusiasm. 

(Written  at  the  close,  Wednesday) 


Average  Sfock  Yield  On 
Toronto  S.E.  Declines 


The  average  yield  on  112  divi¬ 
dend-paying  stocks  on  The  Toronto 
Stock  Exchange,  as  compiled  by 
Moss,  Lawson  &  Co.  on  prices  of 
February  13th.  was  5.92%,  off  .02 
from  the  previous  week.  The  cur¬ 
rent  yield  compares  with  5.98'^. 
one  month  ago  and  6.09%  last 
year. 

The  mining  group  lost  .10  in 
yield  at  5.74%  and  compares  with 
5.80%  one  month  ago  and  5.87% 
last  year. 

The  preferred  and  “A”  group 
lost  .01  at  5.93%.  This  current 
yield  compares  with  6.08%  last 
month  and  5.86%  one  year  ago.  ! 
Common  stocks  gained  .01  at  I 
6.32%.  The  respective  figures  for  j 
last  month  and  one  year  ago  were 
6.35%  and  6.57%. 

The  banks  gained  .02  at  3.70%. 
One  month  ago  this  group  yielded 
3.71%;  last  year  4.00%. 


More  Preferred 
For  Shawinigan 

New  Issue  of  $5  Million 
Offered  af  Premium  of 
$1.75  a  Share 


Public  offering  was  made  dur- 
;ing  past  week  of  a  new  issue  of 
$5,000,000  of  series  "B”  4‘^% 
cumulative  redeemable  preferred 
shares  of  The  Shawinigan  Water 
I  and  Power  Company  by  a  large 
j  group  of  Canadian  investment 
I  dealers  and  chartered  banks,  head- 
I  ed  by  Dominion  Securities  Corpn. 

I  Limited. 

Issue  ranks  equaily  with  the 
series  "A”  4%  preferred  shares 
now  outstanding  and  is  being 
offered  at  $51.75  per  share  flat,  to 
yield  about  4.35%. 

Due  to  the  postwar  growth  in 
use  of  electricity  by  industrial, 
commercial  and  domestic  consum- 
I  ers,  the  company  is  now  engaged 
1  in  the  largest  program  of  expan- 
I  Sion  in  its  fifty  year  history.  This 

-  I  program  began  in  1946  and  is 

Dominion  Textiie  Company  Ltd.  j  scheduled  for  completion  late  in 
has  declared  a  final  dividend  for  .  1951.  Over  this  six  year  period, 
the  year  of  25  cents  on  the  com-  j  expenditures  for  additions  to  gen- 
mon  stock.  1  eration,  transmission  and  distribu- 

During  the  1949  calendar  year  |  tion  facilities  are  estimated  to  ag- 
the  company  paid  four  quarterly  i  gregate  approximately  $95,900,000, 


Dom.  Textile 
Pays  25  Cents 


dividends  of  15  cents  each  and  an 
extra  of  25  cents  in  April,  a  total 
of  85  cents  for  the  calendar  year. 
The  company  also  declared  the 


of  which  over  $57,700,000  had  been 
made  to  the  end  of  1949. 

Upon  completion  of  the  program, 
the  installed  turbine  capacity  of 


regular  quarterly  dividend  of  $1.75  j  Shawinigan  piants  will  amount  to 

1,403,200  h.p.,  an  increase  of  near¬ 
ly  60%  over  1946,  and  two  new 
plants  will  have  been  added  to 
the  company's  hydro-electric  sys¬ 
tem  on  the  St.  Maurice  River;  the 
No.  3  plant  at  Shawinigan  Falls 


Canada  Packers 
Extra  On  50^ 


Canada  Packers  Ltd.  has  de¬ 
clared  an  extra  dividend  of  50 
cents  on  the  class  B  stock  together 
with  the  regular  semi-annual  pay¬ 
ment  of  25  cents  on  the  B  and  the 
regiilar  semi-annual  of  75  centb  on 
the  A  stock.  All  are  payable  April 
1  to  shareholders  of  record  March 
1. 

The  company  says  the  extra  on 
the  B  covers  operations  of  the  com¬ 
pany  for  the  fiscal  year  ending 
March  29,  1950. 

Previous  payment  on  B  was  25 
cents  on  October  1,  1948. 

The  extra  payments  are  in  line 
with  the  company’s  new  records 
set  in  sales  and  earnings  last  year. 
Net  sales  for  the  fiscal  year  ended 
March  30,  1949  were  up  32  per  cent 
over  the  previous  record  levels  a 
year  earlier.  For  the  same  period, 
net  profit  rose  by  29  per  cent  to 
$2,807,237  or  $2.76  on  the  B  stock. 

The  company  has  reported  sales 
and  earnings  up  to  September,  last, 
better  than  in  the  same  period  of 
the  previous  year. 


To  Offer  Bonds  Of 
Western  Breweries 

Public  offering  of  bonds  and  de¬ 
bentures  of  Western  Canada  Brew¬ 
eries  Limited  (formerly  Brewers  & 
Distillers  of  Vancouver  Limited) 
is  to  be  made  shortly  by  a  group 
of  investment  dealers  headed  by 
W.  C.  Pltfleld  &  Company,  Limit¬ 
ed.  Offering  is  expected  to  take 
the  form  of  $4,000,000  of 
First  Mortgage  and  Collateral 
Trust  Bonds  due  February  15,  1965 
and  $4,000,000  of  5%  Convertible 
Debentures  due  February  15,  1967. 
The  offering  price  for  both  issues 
is  understood  to  be  100  and  ac¬ 
crued  interest. 

The  Company  recently  made  an 
offer  to  all  shareholders  of  West¬ 
ern  Breweries  Limited  to  purchase 
their  shares  at  $31.50  per  share. 
Under  this  offer  the  Company  ac¬ 
quired  approximately  90%  of 
Western  Breweries’  outstanding 
shares.  The  present  financing  is 
for  the  purpose  of  repaying  bank 
loans  incurred  in  the  purchase  of 
such  shares. 

With  the  acquisition  of  a  ma¬ 
jority  of  the  shares  of  Western 
Breweries  the  Company  becomes 
one  of  the  largest  brewing  com¬ 
panies  in  Western  Canada. 
Through  subsidiaries  it  now  oper¬ 
ates  in  British  Columbia,  Saskat¬ 
chewan  and  Manitoba. 


Unlisted  Market  Active 
During  Week's  Trading 

The  over  the  counter  market 
was  quite  active  during  the  past 
week  with  prices  generally  steady 
and  a  fair  volume  was  reported, 
according  to  Kippen  &  Company. 

Transactions  in  the  public  uti¬ 
lity  section  were  down  somewhat 
from  the  previous  week  with  Beau- 
harnois  L.  H.  &  Power  losing  %  to 
sell  at  20%.  Rumors  still  persist 
that  settlement  of  this  long  drawm 
out  dispute  is  near  with  the  re¬ 
sult  that  the  stock  is  quite  sensi¬ 
tive  to  any  new  buying.  Its  affi¬ 
liate  company,  Beauharnois  Power 
Corporation  which,  it  is  claimed 
will  receive  50%  of  the  Beau.  L.  H. 
&  Power  settlement  was  up  al¬ 
most  2  points  to  sell  at  9.  Mexican 
L.  H.  &  Power  pfd.  was  in  demand 
at  3  with  transactions  reported  in 
the  2nd  pfd  at  20  cents.  Interna¬ 
tional  Hydro  pfd.  was  steady  at 
88  %  and  the  common  at  10%. 

In  the  industrial  section  the 
Brick  issues  held  firm.  Laprairie 
pfd.  was  98  bid;  Cooksville  Class 
A  selling  at  12;  International 
Brick  common  was  2%  bid.  The 
investment  trust  issues  were  in  de¬ 
mand.  Can.  Investment  Fimd  was 
505  bid  with  offerings  scarce;  Can¬ 
adian  Investors  was  stronger  at  10 
bid;  Commonwealth  International 
was  363  bid.  The  Lloydminster 
heavy  crude  oil  issues  were  in  de¬ 
mand.  Husky  Oil  was  stronger  at 
5  bid;  Jet  Oils  on  large  volume 
was  up  1  point  at  7%c.  The  re¬ 
port  that  both  the  railways  are 
turning  more  and  more  to  oil  burn¬ 
ing  and  Delsel  Oil  powered  en¬ 
gines  were  likely  responsible  for 
this  demand;  it  is  claimed  that  the 
Lloydminster  heavy  crude  oil  is 
well  suited  for  this  type  of  motive 
power. 

The  bank,  insurance  and  trust 
company  shares  were  steady.  Pro¬ 
vincial  Bank  was  in  demand  at  16 
as  was  Montreal  City  &  District 
Savings  Bank  at  41 Sun  Life 
was  520  bid;  Confederation  Life 
was  197  bid  with  Great  West  Life 
445  bid,  the  balance  of  the  list 
showed  little  change  on  the  week. 


on  the  preferred  stock,  payable 
April  15  to  shareholders  of  record 
March  15. 

The  outlook  for  the  company  in 
1950  is  good  with  satisfactory 
orders  for  the  spring  trade  on 
hand  as  well  as  industrial  busi¬ 
ness.  Operations  were  satisfactory 
during  the  past  year  with  a  high 
scale  of  production  and  reasonably 
steady  price  level  for  manufactur¬ 
ed  goods  although  costs  of  produc¬ 
tion  moved  upward. 

Dominion  Textile  has  still  to 
complete  an  extensive  plant  reha¬ 
bilitation  and  improvement  pro¬ 
gram  which  took  an  outlay  of 
$5,404,700  during  the  1948-49  fiscal 
year.  At  March  31,  1949,  further 
committments  outstanding  for  ex¬ 
pansion  amounted  to  $4,883,000. 

Earnings  of  the  company  for  the 
fiscal  year  ended  March  31,  1949 
were  up  widely  over  the  previous 


New  Municipal  Bond  Issues 


Simpsons  Shows 
Modest  Cain  In 
1949  Earnings 

Net  Equal  to  $5.36  on 
"A"  and  "B”  Stock  as 

Against  $5.24  Previous  money  borrowed  is 

Y  computed  at  3.316  per  cent. 

I  The  loan  has  been  incurred  for 
waterworks  and  consolidation  of 
floating  debts. 


TOWN  OF  ASBESTOS 
The  towm  of  Asbestos,  county  of 
Richmond,  has  awarded  an  issue  of 
serial  twenty-year  loan,  at  3  per 
cent  1950-69,  to  a  syndicate  com¬ 
posed  of  Societe  de  Placements 
Inc.  and  McNeil,  Mantha  Inc.  The 


COLLIN  RAYMENT,  who  has 
been  appointed  account  executive 
in  charge  of  expansion  for  John  A. 
Cairns  &  Co.  of  Canada  Ltd.,  is 
thoroughly  experienced  in  the  co¬ 
ordination  of  merchandising  with 
advertising,  which  is  a  specialty 
of  this  company. 

Bond  Offering 
By  Realties  Co. 

Gairdner  &  Co.  Offer 
$800,000  of  Woodhouse 
Realties  to  Yield  4'/2  % 


[Manitoba  Had 
Good  Surplus 

Accounts  for  1 948- 1 94^ 
Fiscal  Year  Show  Excesl 
Revenue  of  $3,447i,^j9( 

Winnipeg  —  The  Manitoba  ^vl 
ernment  reports  a  surplus 
447,796  in  a  statement  of  PuUii 
Accounts  for  the  fiscal  year  lAsj 
49  issued  by  Hon.  J.  C.  DiT^n 
Provincial  Treasurer,  Estirnat 
for  the  period,  submitted  InJ 
by  Hon.  S.  Garson,  then  Pro\ 

surplus  ..o| 

{  $114,142. 

stock,  Ont.,  City  council  for  $258,-  | 

000  worth  of  debentures  Issued  by  !  to  $37,522,214,  or'«,l 

the  city.  Twelve  firms  submitted  |  estimated;  wuij 

are  for  ^ 


Annual  report  of  Simpsons,  Lim¬ 
ited  for  the  fiscai  year  ended  Jan¬ 
uary  4th,  1950  shows  profits  well  j  CITY  OF  WOODSTOCK 
maintained  at  about  the  record  |  a  tender  at  the  rate  of  101.86 
high  levels  of  the  preceding  year.  .  p^j.  cent,  submitted  by  Fairclough 
Earnings  on  the  4ls%  preferred  and  Co.,  Toronto,  was  accepted  by  I  Treasurer  forecast 
shares  amounted  to  $29.95  per  the  finance  committee  of  Wood- 1 5114  142 

share  and  net  applicable  to  the  *  ^ -  ••  -  -  i  ’ 

Class  “A”  and  Class  "B”  shares 
combined  was  equal  to  $5.36  per 
share  as  compared  with  previous 
year’s  figure  of  $5.24  a  share. 

Combined  profits  from  opera¬ 
tions  and  income  from  investments 
amounted  to  $10,862,530  after  pro-  I  power  services. 


and 


Offering  was  made  this  week 
by  Gairdner  &  Co.  Ltd.  of  an  $800,- 
000  issue  of  4%  p.c.  1st  (closed) 
mortgage,  sinking  fund  bonds  of 
Woodhouse  Realties  Ltd.  Offer¬ 
ing  price  was  par  and  accrued  in- 


with  a  turbine  capacity  of  195,-  terest  to  provide  a  yield  of  4. .50 
000  h.p.,  which  came  into  operation  '  per  cent, 
iate  in  1948,  and  the  Trenche  plant  ' 
with  an  initial  turbine  capacity  of 
325,000  h.p.,  now  under  construc¬ 
tion  and  scheduled  to  come  Into 
production  in  1951. 

Capital  expenditures  in  1950  and 
1951  to  bring  the  present  program 
to  completion  are  estimated  at 
approximately  $38,200,000.  It  is 
I  planned  to  finance  these  expendi- 
I  tures  to  the  extent  of  approximate¬ 
ly  $16,500,000  from  the  proceeds  of 
sale  of  $15,000,00  principal  amount 
I  of  1st  mortgage  and  collateral 
trust  sinking  fund  bonds  series 
"Q”,  3%,  which  the  company  pro¬ 


year  will  net  profits  of  $5,-  |  poses  to  sell  privately  in  the  near 


352,275  or  $2.03  per  common  share 
against  $2,834,832  or  $1.05  a  share 
in  the  previous  year. 


SAVINGS  BANK 
APPOINTMENTS 
Announcement  is  made  by  Mont¬ 
real  City  and  District  Savings 
Bank  of  the  appointments  of  L. 
Georges  Lacostc  and  P.  Alphonse 
Perreault  as  assistant  general 
managers 

Other  executive  changes  an¬ 
nounced  were  Laurent  Geoffrion 
as  chief  accountant,  Arthur  Osti- 
guy,  chief  inspector  and  Rene  St. 


Short-Term  Refunding 
Operation  By  Ottawa 

Ottawa.  —  Announcement  is 
made  here  by  Finance  Minister 
Abbott  that  a  $325,000,000  issue 
of  government  bonds  has  been  sold 
to  Canadian  banks.  The  proceeds 
will  be  used  to  retire  an  issue  ma¬ 
turing  March  1. 

The  new  issue,  bearing  interest 
of  1%  per  cent,  was  dated  March 
1,  1950,  and  will  mature  March  1, 
1953. 

Mr.  Abbott  states  that  bonds 
were  sold  at  a  price  of  99.30  per 
cent  and  that  the  actual  yield  to 
the  banks  from  the  bonds  would  be 
about  1.74  per  cent. 

The  $325,000,000  issue  being  re¬ 
tired  bore  Interest  of  1%  per  cent. 
It  was  issued  March  1,  1948,  and 
is  due  to  mature  this  March  1. 


Initial  Dividend  Paid 
By  Leverage  Fund 

A  dividend  of  3c  per  share  has 
been  declared  by  directors  of  Lev¬ 
erage  Fund  of  Canada  Ltd,,  a  mu¬ 
tual  investment  fund. 

This  is  the  initial  dividend  de¬ 
clared  since  the  company’s  recent 
commencement  of  business.  It  is 
payable  on  March  15  next  to  regis¬ 
tered  shareholders  of  record  Feb¬ 
ruary  28  and  to  holders  of  bearer 
coupon  No.  1. 

In  accordance  with  the  mutual 
nature  of  the  fund,  the  Board  of 
Directors  plans  to  distribute,  as 
closely  as  possible,  the  net  annual 
income,  as  dividends,  and  therefore 
this  first  dividend  does  not  neces¬ 
sarily  indicate  the  rate  of  future 
quarterly  payments. 

The  fund’s  investments  include 
shares  in  many  of  Canada’s  lead¬ 
ing  industrial  enterprises  —  each 
holding  being  a  dividend  paying 
security.  Present  investments  in¬ 
clude  the  following  common 
stocks:  Abitibi  Power  &  Paper. 
Aluminum  Limited,  Bathurst  P.  & 
P.  “A”,  British  American  Oil, 
Cockshutt  Plow,  Ford  of  Canada 
"A”,  Gypsum  Lime  &  Alabastine, 
Dominion  Glass,  Dominion  Steel  & 
Coal  "B”,  Dominion  Bridge,  Do¬ 
minion  Textile,  Lake  of  the  Woods 
Milling,  Loblaw  Groceterias  “B  ”, 
Massey-Harris,  Noranda  Mines,  I 
Cons.  Mining  &  Smelting,  Powell 
River,  Royal  Bank,  Shawinigan 
Water  &  Power,  Simpsons  "A”, 
Zellers. 


future  to  Investors  in  the  United 
States;  to  the  extent  of  approxi¬ 
mately  $5,000,000  from  the  pro¬ 
ceeds  of  sale  of  the  series  "B” 
4%%  cumulative  redeemable  pre¬ 
ferred  shares  now  offered;  to  the 
extent  of  approximately  $11,700,- 
000  from  net  current  assets  now 
on  hand;  and  the  balance  out  of 
earnings  in  1950  and  1951. 


International  Paper  To 
Pay  62V2C  On  New  Com. 


Company  is  erecting  in  Ville 
St.  Laurent,  near  Montreal,  a  com¬ 
bined  warehou.se  and  office  build¬ 
ing  which  will  be  occupied  by 
Woodhouse  &  Co.  Ltd.  which,  with 
subsidiaries,  operates  over  80 
stores  and  branches  in  Quebec,  On¬ 
tario  and  New  Brunswick. 

Occupation  of  new  building  by 
Woodhouse  group  of  companies 
will  permit  cancellation  of  exist¬ 
ing  leases  on  warehouses  which, 
together  with  economies  accruing 
from  centralized  warehousing,  del¬ 
iveries  etc.  are  expected  to  result 
in  direct  savings  to  group  of  about 
$150,000  annually. 

Maximum  interest  charges  on 
bond  issue  will  be  $36,000  yearly. 
Bonds  are  unconditionally  guaran- 


viding  $1,275,730  for  employee’s 
pensions  and  contribution  to  em¬ 
ployee’s  savings  and  profit  shar¬ 
ing  fund  for  the  year.  In  the  pre¬ 
ceding  fiscal  year  the  combined 
profits  from  operations  and  income 
from  investments  amounted  to 
$11,000,034  after  providing  $1,185,- 
434  for  pensions  and  profit  sharing 
I  fund. 

I  After  provision  was  made  for  in¬ 
terest  on  bonds  and  secured  term 
I  notes  of  $735,995,  depreciation  of 
I  buildings  and  equipment  of  $1,- 
j  385,178  and  Income  taxes  of  $3,- 
576,000,  there  remained  a  balance 
of  $5,137,096. 

I  Further  provision  of  $350,000 
•  was  made  against  future  deprecia¬ 
tion  in  inventory  values.  Expen.ses 
in  connection  with  the  issue  of  ad¬ 
ditional  securities  were  written 
off  amounting  to  $293,430,  leaving 
a  balance  of  profit  for  the  fiscal 
year  of  $4,493,666  compared  with 
$4,281,761  for  the  preceding  fiscal 
year. 

Dividends  paid  on  the  4%%  pre¬ 


tenders.  The  debentures  -‘  expenditures  totalled  $34,074;«8| 

liorooo°""H'^foooo^'"'’“  $2,578,101  less  than  estMAt/ 

$198,000  and  $60,000  for  extension  j 

improvement  of  light  and  r  JT,  . 

I  Chief  Item  responsible  for  ‘Wi^ 

I  wide  gap  between  estimated  and 
I  actual  revenues  was  liquor  profKsJ 
which  reached  a  new  high  of..|7,'{ 
1086,937.  This  was  $1,068,937  snore 
;  than  the  estimated  figure. 

Under  the  Dominion-Provtaclal 
tax  agreement,  which  comptefed 
Old  I  its  second  year  of  operation,  grants 
in  lieu  of  taxes  and  duties  trans^ 
ferred  to  the  Dominion  amousbed 
to  $13,409,194  —  $337,185  rtiore 
than  estimated. 

Other  increases  in  actual  revenue 
over  estimated  revenue  inclUdad: 
Gasoline  tax  —  actual  revenue, 
$4,889,932,  increase,  $439^2; 
Automobiie  licenses  —  $2,043,686, 
increase,  $443,686;  Public  amuse¬ 
ments  —  $900,212,  increase,  $400,- 
212. 

Estimates  of  ordinary  expdhdi^ 
tures  in  all  departments  were 


Molson's  New 
Shares  Pay  25c 

Rate  Even  With 
Common  Stock  During 
Previous  Year 


Initial  dividends  have  been  de¬ 
clared  by  Molson’s  Brewery  Ltd., 
of  29  cents  on  the  Class  A  and  20 
cents  on  the  Class  B  shares,  both 
payable  March  23  to  shareholders 
of  record  March  2. 

A  special  meeting  of  stockhold¬ 
ers  December  15  approved  split¬ 
ting  the  capital  stock  on  the  basis 
of  one  Class  A  and  one  Class  B  for 
each  old  common  share. 

The  Class  A  shares  are 
voting  and  carry  a  preference  div¬ 
idend  of  80  cents  per  annum.  The 
Class  B  stock  is  entitled  to  receive 
up  to  80  cents,  after  which  any 


further  dividends  will  be  distribut- 
ferred  shares  amounted  to  $632,-  j  equally  between  the  two  classes 


854.  Dividends  on  class  "A”  shares 
amounted  to  $720,000  and  on  the 
class  ”B”  shares  to  $720,000. 

After  transferring  $1,000,000  to 
general  reserve  and  after  adding 
refundable  portion  of  excess 
profits  taxes  during  the  year  of 
$63,079,  total  earned  surplus  at 
January  4th,  1950  was  $7,152,804. 
After  the  addition  of  the  refund¬ 
able  portion  of  excess  profits  taxes 
not  yet  received,  the  total  surplus 
was  $9,384,777, 

Current  assets  as  at  January 
4th,  1950  totalled  $50,756,977 
wnilc  current  liabilities  amounted 


ciation  and  taxes,  have  averaged 
$1,150,000,  or  31.9  times  Interest 
requirements  on  the  realty  bonds. 


Directors  of  International  Paper 
Co.  have  declared  an  initial  divi¬ 
dend  of  62%  cents  per  share  on 


teed  by  Woodhouse  &  Co.  Ltd.  net 
earnings  of  which,  before  depre-  !  $24,279,849,  resulting  in  net 

'  working  capital  of  $26,477,128 
which  compared  with  $19,491,311 
as  at  January  5th,  1949. 

During  the  year  the  company 
issued  and  sold  an  additional  $5.- 
500,000  principal  amount  of  secur¬ 
ed  term  notes  to  provide  funds  for 
the  increased  volume  of  customer’s 
instalment  accounts.  The  company 


Peller  Brewing 
Plans  Financing 


,  Peller  Brewing  Company  plans 
to  go  to  the  public  soon  with 
the  new  common  stock  and  the  i  an  issue  of  first  mortgage  bonds 


of  stock. 

During  the  1949  calendar  year 
the  company  paid  four  quarterly 
dividends  of  25  cents  each  on  the 
old  common  and  two  extras,  one 
of  50  cents  and  the  other  of  25 
cents,  making  a  total  for  the  year 
of  $1.75. 

In  the  annual  report  for  the  year 
ended  September  30,  1949,  Mol¬ 
son’s  reported  net  profit  up  66.3 
per  cent  over  that  of  the  preceding 
year,  reflecting  the  record  levels 
to  which  sales  had  been  boosted. 
To  provide  for  the  sharply  higher 
demand  for  the  company’s  pro¬ 
ducts  a  large  scale  expansion  pro¬ 
gram  is  underway  designed  to  in¬ 
crease  capacity  in  line  with  the 
wider  market  served  in  Canada, 
and  also  in  the  U.S. 

The  entire  building  program 
started  by  the  company  in  1945 
is  expected  to  be  finished  by  1951. 
Total  cost  of  the  expansion  will 
amount  to  about  $8  million.  Thus 


non-  actual  expenditures.| 

The  Department  of  Health-  and 
Welfare,  $6,484,730  was  expended 
and  $7,657,168  authorized.  The-  De-j 
partment  of  Education  expended 
$5,192,947  with  $5,724,173  author-| 
ized. 

Manitoba’s  public  debt  stood"  ali 
$100,830,444  on  March  31,  1949.%A^ 
the  clo.se  of  the  1947-48  fiscal  year 
the  debt  was  $92,401,262. 


regular  quarterly  dividend  of  $1 
on  the  preferred  shares.  Both  divi¬ 
dends  are  payable  in  U.S.  funds 
Mar.  27  to  shareholders  of  record 
Feb.  27. 

On  Dec.  19,  last,  shareholders 
at  a  special  meeting  approved  the 
split  of  the  $15  par  value  on  a 
two-for-one  basis.  Dividends  on 
the  old  stock  amounted  to  $4  per 
annum,  established  with  the  pay¬ 
ment  of  $1  quarterly  in  June, 
1948.  Previously  rate  was  $3  per 
share,  from  December,  1946,  to 
March,  1948,  inclusive.  Company 
paid  an  extra  dividend  of  $1  last 
December,  making  a  total  for  the 
year  of  $5.  In  1947  the  company 
paid  an  extra  of  $1,  making  a  total 
for  that  year  of  $4. 

Assuming  that  the  company 
continues  to  pay  the  same  quar¬ 
terly  rate  of  62%  cents  per  share, 
total  for  the  year  would  amount 
to  $2.50.  On  the  old  basis  this 
would  amount  to  $5,  which  would 
be  unchanged  from  the  total  paid 
on  the  old  stock  last  year. 


or  other  similar  securities  to 
cover  the  cost  of  a  new  plant 
and  equipment  for  the  manufac¬ 
ture  and  sale  of  ice  in  the  City 
of  Hamilton  district.  Estimated 
amount  of  the  new  financing  is 
$325,000,  according  to  a  letter 
to  shareholders. 

The  company  has  been  pinched 
for  working  capital  and  has  been 
carrying  continuous  bank  loans. 
The  proposed  financing  is  also 
expected  to  place  the  company  in 
a  better  independent  financial  po¬ 
sition  as  well  as  bolstering  work¬ 
ing  capital.  Construction  of  a  new 
retail  store  as  an  outlet  for  the 


Announcement  is  made  by  H.  R. 
McCi:aig  of  McCuaig  Bros.  & 
Company,  members  of  the  Mont¬ 
real  Stock  Exchange  and  Mont¬ 
real  Curb  Market,  of  the  decision 
of  his  firm  to  install  special  facili¬ 
ties  for  providing  information  on 

.  ,  Canadian  Mutual  Funds.  He  point- 

company’s  products  m  Hamilton  . 

ia  o1c/\  r\A  in  tno  no\xr  ! 

for  Mutual  Funds  is  growing  ra- 


aiso  issued  an  additional  $3,750,-  |  jg  being  financed  out  of  the  com¬ 
pany’s  cash  resources  and,  ac¬ 
cording  to  remarks  of  the  presi¬ 
dent  in  the  latest  annual  report, 
’’called  for  what  well  may  turn  out 
to  be  an  overly  cautious  dividend 
policy.” 

For  the  three  months  ended  De¬ 
cember  19,  last,  Molson’s  reported 
shipments  at  new  high  levels  and 
it  is  anticipated  that  sales  for  the 
entire  coming  year  should  match 
those  of  1949.  Higher  prices  (or 
raw  materials,  however,  including 
barley  and  malt,  and  other  ex¬ 
penses  may  act  to  reduce  profit  on 
sales  through  the  current  fiscal 
year. 


000  principal  amount  of  4%%  cu¬ 
mulative  redeemable  preferred 
shares. 

Capital  assets  Increased  by  $3,- 
813,765,  important  additions  hav¬ 
ing  been  made  during  the  year  to 
the  mail  order  and  retail  facilities 
in  Halifax,  Regina  &  Toronto. 


McCuaig  To  Inaugurate 
New  Mutual  Funds  Dept. 


Govemment 


and 


Corporation 
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MARKET  AVERAGES  AND  VOLUME 


Cyr,  Inspector  in  charge  of  per¬ 
sonnel. 


Util. 

Ind. 

Contb. 

Bks. 

Papers 

Volomo 

I'eb.  7  . 

70.2 

130.0 

118.6 

29.87 

:i04.13 

188,818 

Tcb.  8  . 

70.0 

140.0 

119.1 

29.87 

305.52 

177,107 

I-Vb.  a  . 

70.3 

111.0 

119.8 

29.93 

374.15 

170,4,58 

bVb.  10  . 

70.:» 

111.9 

120.1 

29.94 

375.01 

195,521 

Kfb.  11  . 

7o.:» 

141.8 

120.1 

29.95 

.374.47 

71,9.30 

1.\.K  1*4 

70.1 

111.5 

119.8 

29.97 

375.18 

107,0.37 
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139.7 

118.5 

30.01 

370.54 

237,492 
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—0.2 

—0.1 

-f0.14 
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70.0 

109.3 

90.3 
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TORONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

Keb.  7  . 
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109.04 
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100.02 
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INDUSTRIALS 

RAILS 
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204.37 
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.55.14 

54.45 
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201.43 
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204.07 
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203.80 
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55.21 
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203.00 
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200.75 

202.02 

54.04 

53.73 

5l.li 

ChaiiRe  for  Week 

—  1.51 
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55.80 

1949-1950  Low  . 
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42..59 

42.17 

42.42 

1,300,000 

104.3 

Keb.  8  . 

42.73 

42.27 

42.50 

1,470,000 

104.2 

Keb.  9  . 
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42.30 

12..-|3 

1,810,000 
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Feb.  10  . 

42.88 

42.49 

42.75 

1,780,000 

101.5 

Feb.  11  .  ,, 

42.72 

42.00 

42.05 

830  000 

Feb.  13  . 

104.7 

Keb.  14  . 

42.70 

42.23 

42.47 

2,200,000 

105.4 

Change  for  Week  . . 

-1-0.05 

-fl.l 

1949-1950  High  . 

42.88 

_ , 

_ _  .  ^ 

i  1  *  “  1 

122.8 

1949-1950  Low  . 

33.3G 

•  ••• 
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is  also  to  be  covered  in  the  new 
financing,  as  well  as  the  cost 
of  additional  trucking  equipment. 

The  letter  to  the  shareholders 
points  out  that  the  busine.ss  of 
ice  manufacture  is  closely  allied 
to  the  present  operations  of  the 
company.  It  is  estimated  that 
the  new  ice  plant,  which  it  is 
proposed  to  build  on  the  com¬ 
pany’s  property,  would  cost  $90. 
000.  An  annual  production  and 
sale  of  12,000  tons  of  ice  would 
be  expected  within  the  first 
twelve  months  of  operation. 

The  cost  of  additional  trucking 
equipment  to  be  covered  by  the 
proposed  financing  is  estimated 
at  $40,000.  At  present  the  com¬ 
pany  has  no  truckking  fleet  of 
its  own  but  has  had  its  cartage 
looked  after  by  independent  or¬ 
ganizations.  A  saving  of  about 
40  per  cent  is  expected  by  the 
operation  of  its  own  transport 
equipment. 

The  new  financing  will  come  up 
for  approval  at  a  special  meeting 
on  February  20,  next. 


APPROVE  MEXICAN  ELEC. 

PLAN 

Toronto.  —  At  a  meeting  of  1st 
mortgage  bondholders  of  The  Mex¬ 
ican  Electric  Light  Company,  Lim¬ 
ited  held  here  during  past  week 
the  plan  of  arrangement  affecting 
the  security  holders  of  company 
and  its  subsidiaries.  The  Mexican 
Electric  Light  Company,  Limited 
and  Pachuca  Light  and  Power 
Company,  was  overwhelmingly  ap¬ 
proved. 

Bonds  of  $1,621,800  were  voted 
in  favour  ana  only  $9,000  were 
voted  against.  Of  the  votes  cast, 
therefore,  approximately  99  %% 
were  in  favour  of  the  plan. 


pidly  and  many  competent  ob¬ 
servers  believed  that  the  volume 
of  this  type  of  investment  in  Can¬ 
ada,  would,  in  the  next  few  years, 
parallel  proportionately  the  phe¬ 
nomenal  expansion  of  the  Mutual 
Fund  industry  in  the  United  States 
during  the  past  10  years. 

In  the  States  more  than  one  mil¬ 
lion  persons  now  own  over  two 
billion  dollars  of  Mutual  Fund 
shares  and  the  rate  of  growth  is 
still  rising.  Recent  articles  in  sucii 
publication.^  as  Fortune  and  Col¬ 
lier’s  hailed  the  Mutual  Fund  as 
the  first  practical  means  of 
bringing  participation  or  owner¬ 
ship  in  private  industry  within  the 
grasp  of  the  average  man  with 
modest  savings. 

Mr.  McCuaig  pointed  out  that 
the  experience  of  Mutual  Fund 
managers  in  the  United  States  and 
Canada  is  that  the  person  of  more 
limited  means  can  now  share  in 
the  earnings  of  anywhere  up  to  100 
large  corporations  through  a  com¬ 
paratively  small  investment.  This 
diveioification  (not  putting  all 
one’s  eggs  in  one  basket)  can  be 
achieved  through  an  investment  of 
about  $100.00  up  to  any  amount. 
Many  people  are  now  buying  Mu¬ 
tual  Funds  on  a  regular  savings 
plan  by  making  purchases  at 
stated  intervals  as  saved  up  dol¬ 
lars  accumulate. 

He  said  that  his  firm  is  prepar¬ 
ed  to  supply  information  on  this 
savings  plan  service  at  either  their 
uptown  or  downtown  offices. 


N.Y.  SEAT  SALE 
New  York — Arrangements  have  1 
been  made  for  the  sale  of  a  mem-  | 
from  the  previous  transaction.  | 
bership  on  the  New  York  Stock  I 
Exchange  at  $52,000,  up  $1,000  | 


A  Sound  and 
Profitable  Business 

The  “Thomson  Group”  of  daily  newspapers 
covers  such  important  centers  as  Galt,  Guelph, 
Sarnia,  Woodstock,  Chatham,  Welland,  Port 
Colborne,  Timmins,  and  Kirkland  Lake  in 
Ontario,  as  well  as  Moose  Jaw,  Saskatchewan, 
and  Quebec  City. 

The  Thomson  Company  Limited  owns,  operates 
and  makes  available  to  this  group  of  outstanding 
daily  newspapers  the  advantages  of  centralized 
business  control  and  national  advertising  con¬ 
tacts,  while  maintaining  the  local  characteristics 
of  the  publications.  We  offer  as  principals — 

The  Thomson  Company  Limited 
First  Mortgage  Sinking  Fund  A%  Bonds 
Denominations:  $500  and  $1,000 
Price:  100  and  interest  to  yield  A% 

Earnings  available  for  bond  interest  in  the 
first  six  months  of  1949  after  provision  for 
depreciation,  amounted  to  over  9  times  in¬ 
terest  requirements  on  this  issue  for  the  period. 

Circular  gladly  furnished  upon  request. 


The  Wood  Gundy  Corporation* 

■■  limited  ' 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 
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|un  Life  To  Increase  Dividends 
To  Policyholders  in  Current 


Year 


as  may  be  judged  by  the  fact  that  should  be  regarded  as  a  measure  of 
of  the  total  death  claims  year  after  the  extent  of  the  Company’s  ser- 
year,  about  87%  occur  under  poll-  vice  to  the  public.  These  funds 
cies  of  $5,000  or  less.  continue  to  grow  because  the  Com- 

Since  organization,  the  Company  pany  is  constantly  progressing, 
has  distributed  to  its  policyholders  broadening  its  sphere  of  operations 
$2,240,556,000,  which  with  the  as-  and  extending  its  benefits  to  more 
sets  now  held  for  their  benefit,  ex-  and  more  people  year  by  year, 
ceeds  the  total  premiums  paid  by  While  the  assets  serve  to  give 
$478,198,000.  piotection  and  security  to  the  poll- 


should  be  regarded  as  a  measure  of 

the  extent  of  the  Company’s  ser-  BJlT©ri5lwll 

vice  to  the  public.  These  funds  ^  ^ 

continue  to  grow  because  the  Com-  TA|*r|f'A|'ja| 

pany  is  constantly  progressing, 

broadening  its  sphere  of  operations  X  D 

and  extending  its  benefits  to  more  tt  8 T©rS  I  w* 


Report  Presented  to  79th  Annual  Meeting  Shows 
r-erc  Leading  Position  Among  Canadian  Life  Insurance 
I'V  Copipanies  Well  Maintained  During  1949  —  New 
Business  Totalled  $372  Million  —  Payments  to 
Policyholders  at  Record 

ih'^enting  to  the  annual  meeting  in  Montreal  this  week  the 
lAl  report  of  the  Sun  Life  Assurance  Co.  of  Canada,  which  shows 
IjJenance  by  that  institution  of  its  leading  position  among  Canadian 
a  i^biauranee  companies,  Arthur  B.  Wood,  president,  made  the 
iliUd|eting  announcement  that  dividends  to  policyholders  are  to  be  • 
tncrfMed  during  1950.  | 

^ew  life  insurance  sold  in  1949  was  in  excess  of  $372  million  and 
benefits  paid  to  policyholders  were  at  a  new  record,  totalling  ovet 
^14^  million.  Life  insurance  in  force  amounted  to  over  $4  billion 
at  eod  of  last  year  while  assets  were  at  an  all  time  high  of  $1,527 
miUic^-  Mr.  Wood  drew  attention  to  the  fact  that  the  Sun  Life  is 
by  fgr  the  largest  investor  in  Canadian  residential  mortgages,  with 
morcthan  $83  million  held  in  provinces  from  coast  to  coast. 

Si  the  course  of  his  address  to  the  annual  meeting,  the  Sun  Life 
bea<!f  reviewed  briefly  the  progress  of  life  insurance  over  the  last 
(iftyf;  years  and  the  prominent  part  played  by  the  company  therein, 
tn  ttOO,  he  aaid,  the  per  capita  amount  of  life  insurance  held  by 
the  population  of  five  millions  was  only  $75.  Today,  the  per  capita 
amoftit  is  $1,045,  or  a  grand  total  of  $14  billion.  The  Sun  Life,  he 
pointed  out,  has  more  than  kept  pace  with  this  remarkable  progress. 


ets  now  held  for  their  benefit,  ex-  and  more  people  year  by  year, 
eeds  the  total  premiums  paid  by  While  the  assets  serve  to  give 
478,198,000.  piotection  and  security  to  the  poll- 

RcsponsibUlty  as  Trustees  ‘=y**°**;” 

.  .  whom  they  will  ultimately  be  dis- 

tributed,  they  play  an  important 


Fisheries  Commission 
Urges  100-Mile  Limit  to 
Increase  Scope  of  Con¬ 
trol 


I  has  had  its  highest  form  of  ex-  .„„n.iwiuv  i  tributed.  they  play  an  important  .  , 

i  pression.  with  the  resulting  high  bSSSidlries  nfceSw  termi  meantime  in  the  devel-  +^<>1  _ 

;  standard  of  livinir  the  comoanies  "®c®ssanly  termi-  opment  and  progress  of  the  nation.  ,  ,  ^  ^ 

have  vied  with  one  another  in  nro-  the  payment  of  a  defi-  manner  in  which  life  assurance  to  The  Financial  Times) 

viding  better  service  for  their  sum  of  money  in  discharge  of  assets  are  made  available  to  meet  Vancouver  Extension  of 

policyholders  and  7he  c^mmu^  *  Pf Our  duty  also  t^e  pressing  needs  of  the  times  Canadian  territorial  waters  to  100 
Jraerany  ITiSe  hi  bTen  the  endeavour  to  see  that  the  ,^ell  illustrated  by  the  changes  to  sea  instead  of  the 

keeist  riva^v  Setw“  teem  a^d  unwisely.  the  asset  account  that  occur  P^ffot  '‘anachronistic”  three-mile 

.f  .  e?  them,  and  i,ut  will  be  used  in  a  manner  which  ^.th  chaneine  economic  conditions  tiy  members 

at  the  same  time  a  fine  spirit  of  i,„t  achieve  the  purpose  in-  the  warfr  -xar^n  rail  ««  the  Pacific  International  8al- 

cc-operation  has  prevailed  in  pro-  ^  During  me  war,  ror  example,  aii  iri.h.,.!.. 


cc-operation  has  prevailed  in  pro¬ 
moting  the  distribution  of  life  as- 


available  funds  were  used  to  pur- 


mon  Fisheries  Commission. 

Such  action  on  the  Pacific  coast 


urance  settlement  are  eh;;se  Government  Bonds  and  Thus  ^uch  action  on  the  Pad  ic  coast 

Spread  public  coSi^^^^  accordingly  provided  for  in  the  aid  in  financing  the  war.  During  would  give  the  government  its 

which  eSs  today  of  th^  ess^^^^^^^  contract,  whereby  the  pro-  that  period  Government  Bonds  in-  operating  agencies,  includ- 

wmcn  exists  loaay  or  me  essential  ceeds  may  be  left  at  Interest  with  •>icf  *’^®  salmon  commission  which 

need  of  life  assurance  is  attribu-  tv,o  onmnam,  creased  from  21%  at  the  beginning  hnth  r'annHn  anH  tvi*. 

table  to  this  ceaseless  competition  Company,  to  be  paid  out  in  the  1939  to  52%  of  total  assets  at  "P.  ®  ® ",  ,  C^ada  and  the 
taoie  10  ims  ceaseless  compeuHon.  mnnrer  aeleetert  na  Via.f  nnifart  f.i  ,  _ _  United  States,  much  greater  scone 


.aii.e  cvi  11 .0  ee^eieas  eol.ipet. tuiii.  monPer  Selected  as  best  suited  to  194, 

e  Ku®  particular  circumstances  Imce  tJe  Sd 

business  is  a  reflection  of  public  each  case  since  me  ena 


aiioras  stnaing  eviaence  or  puoiic  pany  in  1949  was  $31,474,986.  and  treaty  between  the  two  nations 

appreciation  of  its  services.  — _ _  o  .pux.mi.aou,  am  the  needs  of  industry  and  the  com- _ „„ _  . 


the  end  of  1945.  ^^reater  scope 

Since  the  end  of  the  war,  the  in-  ore  fishing, 

vestment  policy  has  changed  and  ,  .  ^  ®*'®  .  "  . ,®.  ownmissiOT, 

fhP  f. .nH,  Lvp  hpen  fa  ndPet  brought  intO  effect  by 


$23,114,878  was  distributed  from 


the  needs  of  industry  and  the  com¬ 
munity  generally,  particular  atten- 


nearly  20  years  ago  as  a  means  of 


ARTHUR  B.  WOOD 
Chairman  of  the  Board 


GEORGE  W.  BOURKE 
President 


JT.,''  “«<ler  like  ar-  "7  befne  pu/' In  the  r,f„7  Ve“H..'’*'r'’th' 

tinnii  rfurinff*  1Q40  .a,  .  *»*s**ai6  Lfiat  Ciovernnient  ±5oncis  now  lorm  4.u«4.  _ _ n  it  -a. 

iiona  aunng^  with  thp  Pnmnnnv  ia  «ie;i  irri7i  .  .  . .  ,  x  out  that  the  three-mile  limit  was 


Devaluation  of  Sterling 
One  of  the  most  important  hap- 


poinfed  out,  has  more  than  kept  pace  with  this  remarkable  progress.  After  57  years  of  service  with  the  Sun  Life,  the  last  16  years  ©ne  of  the  most  Important  hap- 
Fift^  years  ago,  the  Sun  Life’s  insurance  in  force  was  only  $53  of  which  he  spent  in  the  presidential  chair,  Arthur  B.  Wood  was,  penings  of  the  past  year  has  been 
milUon,  whereas  the  total  at  the  end  of  1949  stood  at  well  over  $4  following  annual  meeting  this  week,  elected  chairman  of  the  board  the  devaluation  of  sterling  and 
billidh.  of  directors.  He  is  succeeded  as  president  by  George  W.  Bourke,  currencies,  and  as  the  Sun 


balance  now  remaining  in  trust  ^^at  Government  Bonds  now  form  SirthaT  waters,  point 

with  the  Company  is  $151,155,171  ^ut  36%  of  the  assets,  while  Mort- 

as  shown  in  the  statement  of  lia-  have  increased  from  4«5{,  to  established  generations 

bilities.  ,  increased  from  4  /c  to  distance  reprcBent- 

^  ®d  the  potential  limit  of  naval 

New  Business  count  now  stan«^  at  $157  400,000,  From  the  standpoint  of 

New  life  assurance  secured  in  ®n  increase  of  $32,657,000  during  con.servation  and 


-  -  .  con.servauon  ana  economics,  as 

blllidtL  of  directors.  He  is  succeeded  as  president  by  George  W.  Bourke,  currencies,  and  as  the  Sun  1949  totalled  $372,509,847,  an  the  past  year.  ,  j  ^  well  as  in  a  naval  sense,  the  three- 

ifr.  Wood  also  made  reference  to  the  company’s  service  to  formerly  vice-president  and  managing  director.  Life  of  C^ada  operates  in  many  amount  only  a  fraction  of  1%  less  All  assets  are  included  in  the  mile  limit  today  has  no  meaning, 

the  ^blic  as  a  pioneer  in  extending  more  generous  conditions  and  countries  it  is  natural  that  inquiry  than  the  business  of  the  preceding  statement  at  book  values,  in  no  ipj^g  coast  salmon  Industry 

proviBions  to  life  insurance  policyholders.  It  was  the  first  to  introduce  - -  should  be  made  as  to  the  effect  of  year.  The  general  trend  of  new  ca.se  exceeding  cost.  The  aggregate  jg  many  millions  of  dollars 

the  ^unconditional”  policy,  and  also  the  non-medical  plan  which  made  vices  are  not  readily  available,  during  infancy  and  the  earlier  and  devaluation  upon  the  Company.  A  life  assurance  written  in  any  coun-  of  the  market  values  exceeds  book  annually  to  British  Columbia  and 

tha  J^efits  of  life  insurance  more  widely  available  to  many  not  Conducted  under  suitable  regula-  l  middle  years  of  life.  Medical  re-  statement  of  our  methods  of  try  is  governed  chiefly  by  the  pre-  y  ^  amount,  ut  no  state  of  Washington  which 

WithBi  reach  of  medical  examiners.  The  Sun  Life  was  also  the  first  tions,  the  plan  has  proven  most  j  search  has  made  immense  strides  operation  m  countries  outside  of  vailing  economic  conditions,  rising  ‘^^^edit  is  taken  for  the  excess.  share  the  fish  harvest  of  the 

Canflian  company  to  enter  the  field  of  group  Insurance  in  Canada,  successful  and  is  now  a  matter  of  i  toward  the  elimination  of  many  Canada  wll  serve  to  present  a  or  falling  as  the  national  personal  Liabilities  Fraser  River,  and  almost  every 

and  rUie  first  company  to  issue  a  group  pension  policy  anywhere  j  general  practice.  Today  nearly  diseases  regarded  as  formidable  ®  ®®*’  picture  of  the  Company  s  Income  rises  or  falls.  Life  assur-  statement  of  liabilities  needs  ^®**^  ®®®®  ^  growing  intensifica- 

In  N«rth  America.  Today.  Sun  Life  group  insurance  services  arising  one-half  of  all  ordinary  life  as-  enemies  of  mankind.  Since  1900,  Pcsition,  ...  ance  production  has  come  to  be  re-  tion  of  the  fishing  effort  in  areas 


Canflian  company  to  enter  the  field  of  group  Insurance  in  Canada,  ’  successful  and  is  now  a  matter  of  i  toward  the  elimination  of  many  Canada  wll  serve  to  present  a  or  falling  as  the  national  personal  Liabilities  Fraser  River,  and  almost  every 

and  rUie  first  company  to  issue  a  group  pension  policy  anywhere  j  general  practice.  Today  nearly  diseases  regarded  as  formidable  ®  ®®*’  picture  of  the  Company  s  Income  rises  or  falls.  Life  assur-  statement  of  liabilities  needs  ^®**^  ®®®®  ^  growing  intensifica- 

In  iRrth  America.  Today,  Sun  Life  group  insurance  services  arising  one-half  of  all  ordinary  life  as-  enemies  of  mankind.  Since  1900,  ,  .  .  ,  ,  ,  ance  production  has  come  to  be  re-  little  mmmpnt  th*.  mninr  it<»m  ^^®  Wishing  effort  in  areas 

out -t)f  this  long  experience,  protect  hundreds  of  thousands  of  surance  poUcies  on  adults  are  is-  the  death  rate  from  all  causes  in  The  general  principle  observed  garded  as  a  barometer  of  busine.s3  jjeing  the  life  assurance  and  annui-  °“tside  the  territory  now  control- 


emp^yees  all  over  Canada  and  the  United  States.  During  1949,  sued  without  medical  examination, 
the  Company’s  group  business  increased  by  11%,  an  outstanding  Other  new  benefits  and  plans  un- 
achievement.  heard  of  fifty  years  ago  include 

An  Interesting  sidelight  of  Mr.  Wood’s  review  of  the  half  century  disability  benefits,  double  indem- 


sued  without  medical  examination,  the  general  population  has  declined  commencing  business  in  any  conditions. 

Other  new  benefits  and  plans  un- I  by  about  36%.  This  improvement  country  has  been  to  adapt  our  As  the  Sun  Life  of  Canada  oper- 
heard  of  fifty  years  ago  include  I  has  resulted  from  the  great  reduc-  practices  to  the  needs  of  local  con-  ates  in  many  countries,  the  com- 
disabilitv  benefits,  double  indem-  tion  in  deaths  from  certain  dis,-  ‘1‘tioiis.  Policies  are  written  in  the  bined  total  of  its  world-wide  busi- 


led  by  the  commission,  which  has 


made  reference  to  the  contribution  of  life  insurance  towards  improving  nity  accident  benefits,  family  in-  eases,  particularly  the  following; 
theTrSiation’s  health.  Average  life  expectancy  has  risen  by  about  come  plans,  and  many  other  plans,  deaths  from  typhoid  fever  have 


oneCthird  since  1900  when  a  child  bom  in  North  America  was  given  a  eacli  having  some  special  purpo.se  :  declined  about  98%;  from  child- 
Iifa*pf  48  years.  Today,  the  expectancy  for  a  male  child  at  birth  is  designed  to  meet  individual  needs,  hood  diseases  (whooping  cough. 


tion  in  deaths  from  certain  dis,-  Policies  are  written  in  the  bined  total  of  its  world-wide  busi-  Alter  P^^^^ 

eases,  particularly  the  following;  currency  of  the  country,  and  all  ness  is  naturally  affected  by  the  liabilities  and  capital  stock,  there 

deaths  from  typLid  fever  have  policy  transactions  are  conducted  varying  conditions  prevailing  in  8^335  36for^6  Pr?' 


ty  reserves,  totalling  $1,205,234,- 

885  The  other  items  are  self-ax-  ®°^®  ®“tbority  to  promulgate  and 
885.  The  other  items  are  self  ax  enforce  fishing  regulations  for  that 
planatory.  After  providing  for  all  jjg, 


in  that  currency.  It  has  been  our  different  countries.  In  some  cases  totalling  $98,335,368  or  6.9 


Hits  One  Group 

Not  only  is  the  livelihood  of 


66  Jfears,  and  for  a  female,  71  years.  This  improvement  is  due  to 
aharply  reduced  mortality  during  earlier  years  of  life  and  the  elimina- 


Tribute  to  Agents 


hood  diseases  (whooping  cough,  general  policy  to  endeavour  as  far  increases  are  shown,  in  others  de-  ^"®  “aoiiiiies,  snowing  me 
scarlet  fever,  measles,  and  diph-  bas  been  practicable  to  invest  creases.  Of  the  total  new  business  to  be  in  a  very  strong 


of  the  total  liabilities,  showing  the  tho^ands  ot  small  fishermen  in 
r'^rv.r.or,,,  in  o  ctnnno-  pfotected  inslde  wsters  threatened 


theria)  by  94%;  tuberculosis,  79%;  ^be  funds  arising  from  such  busi-  |  36.6%  was  secured  from  Canada, 


Wof  [^  hazards  o  many  flne^^^^^  0700  con^ered  ^  ”’^®,.’i®*-®  influenza  and  pneumonia.  67%.  n®®®  securities  payable  in  the  32.2%  from  the  United  States  of 

done  ^arSlrlv  I  S  NotwltheUndln*  thi,  notable  o™y  and  .0  to  „p  America,  18.8%  from  Great  Brit- 


financial  position. 

Surplus  Earnings 


as  a  result  of  the  operations  of 
larger  vessels  able  to  fish  in 
waters  several  miles  offcoast,  but 


formidable.  However,  much  remains  to  be  done,  particularly  in  the  ^^rnest  enthusiasm  m7h  re-  »  Portfolio  of  suitable  local  invest- 

fiel^  of  cardio-VBscular  and  cancer  research.  The  Life  In^rance  3^  much  to  bring  securi-  ^ains  to  be  done  to  lower  morta-  uicnts.  In  some  countries,  how- 

MeAcal  Research  Fund,  eetablished  by  the  life  companies  of  Canada  millions  of  our  fellow  citi-  „x  older  aces  of  life  nota-  ®'^®*’>  bas  not  always  been  pos- 

and;;the  United  States,  was  promoted  for  the  purpose  of  supporting  |  Exnerience  has  nroven  con-  vi..  ■_  lu.  _ ji _ sible.  Conseouentlv.  our  nreaent 


Notwithstanding  this  notable  currency,  ana  so  to  build  up  America,  16.8%  from  Great  Brit-  Surplus  earnings  in  1949  from  it  is  feared  that  unless  some  re¬ 

record  of  achievement,  much  re-  *  portfolio  of  suitable  local  invest-  ain,  and  14.4%  from  other  coun-  .vvhat  are  termed  normal  sources  strictions  are  imposed  on  these 
mains  to  be  done  to  lower  morta-  uicnts.  In  some  countries,  how-  tries.  amounted  to  $28,374,911  as  com-  outside  areas  Russian  and  Japan- 


zens.  Experience  has  proven  con- 


lity  at  the  older  ages  of  life,  nota-  ®'’er,  it  has  not  always  been  pos-  It  is  gratifying  to  report  an  in-  pared"  with  $24,927,044  in  1948,  a  ®s®  fishermen  will  eventually  be 

bly  in  the  fields  of  cardiovascular  ®‘ble.  Consequently,  our  present  crease  In  Canadian  ordinary  new  jvic.st  satisfactory  result.  Mortality  encouraged  to  enter  the  field,  as 

and  cancer  research.  Recognizing  Position  is  that  a.  substantial  por-  business  of  7.4%  which  is  some-  experience  again  was  very  favour-  some  venturesome  Americans  and 


m^al  research  to  reduce  mortality  and  increase  longevity  in  the  clu.sively  that  without  the  agent,  ^nd  cancer  research.  Recognizing  Position  is  that  a  substantial  por-  business  of  7.4%  which  is  some-  experience  again  was  very  favour-  some  venturesome  Americans 

tta  of  our  U«,Ultlo.  which  ar.  what  l.rg.r  than  the  Incrca  ra-  S  In  lucrcaacLavlng.  Canadian,  bay.  already  done. 

fea^lly.  Text  of  Mr.  Wood  s  address  to  the  annual  meeting  follows.  surance  would  be  impossible,  causes,  prevention  and  cure  of  di-  Payable  in  sterling  or  other  allied  ported  for  all  companies  combined,  from  this  source.  The  sockeye  salmon  fishery  is 

Tlje  end  of  the  calendar  year  is  i  the  needs  of  the  times  is  to  be  While  every  right-thinking  man  ggases  in  this  category,  the  Life  currencies  is  now  covered  by  in-  We  are  also  pleased  to  report  that  substantial  increase  was  re-  particularly  vulnerable  to  ruinous 

alwKys  an  interesting  point  of  |  found  in  the  origin  and  develop-  r®alizes  the  essential  need  for  life  insurance  Medical  Fund  was  estab-  ve.stments  in  Canadian  and  Ameri-  our  Group  Life  Assurance  depart-  aii2ed  in  the  gain  from  interest  exploitation  through  unrestricted 

timfe  for  it  is  then  that  we  are  in  I  ment  of  the  system  of  group  life  assurance  and  will  readily  admit  jjghc^j  jjj  1945.  its  purpose  in  the  ‘^an  dollars.  ^  ment  ha.s  established  a  new  record,  earnings,  the  average  rate  realized  fishing  in  outside  waters  be 

a  position  to  study  the  financial  j  assurance.  It  was  more  than  ten  ^^®  value,  it  seldom  happens  that  ^vords  of  its  constitution  is  “to  The  effect  of  the  depreciation  with  $62,493,901  of  new  business,  the  total  invested  assets  having  fbe  control  of  the  commissioi 
atatsments  which  tell  us  the  story  j  years  after  the  turn  of  the  century  be  will  take  the  taitiative  in  ob-  ^lake  financial  grants  in  support  “f  these  foreign  currencies,  there-  an  increase  of  13.8%.  increased  to  3.48%  as  compared  cause  of  the  migratory  habi 

of  tlie  Company’s  progress  during  I  that  group  life  assurance  first  saw  its  protection.  medical  research,  the  results  of  is  to  decrease  in  value  that  New  annuity  contracts,  covering  •with  3.30%  in  1948.  Expenses,  how-  the  fish.  Hatched  in  the  1 


a  pOBlXlUa  lO  Otuuy  me  xuiaiieiai  xx  »vcxo  mt...  XX..  XU  .  -X'  X-  u 

8tat*ments  which  tell  us  the  story  j  years  after  the  turn  of  the  century  be  vv  11  take  the  mitiative  in  ob- 


of  tlie  Company’s  progress  during  that  group  life  assurance  first  saw  taining  its  protection. 

the  wear.  the  light  of  day  in  the  United  ^t  is  a  human  failing  to  “put 


the  jrear. 

’Hie  Seventy-ninth  Annual  Re 


the  light  of  day  in  the  Unitec 
States.  In  Canada  it  made  its  ap 


a&suranc6  and  will  readily  admit  2jsh(;(j  jjj  1945.  Its  purpose  in  the  dollars.  ment  ha.9  established  a  new  record,  earning^s,  the  averag^e  rate  realized  Wishing  in  outside  waters  beyond 

its  value,  it  seldom  happens  that  words  of  its  constitution  is  “to  The  effect  of  the  depreciation  with  $62,493,901  of  new  business,  the  total  invested  assets  having  the  control  of  the  commission  be- 
he  will  take  the  initiative  in  ob-  rnake  financial  grants  in  support  these  foreign  currencies,  there-  an  increase  of  13.8%.  increased  to  3.48%  as  compared  ®3use  of  the  migratory  habits  of 

taining  its  protection.  of  medical  research,  the  results  of  tore,  is  to  decrease  in  value  that  New  annuity  contracts,  covering  with  3.30%  in  1948.  Expenses,  how-  the  fish.  Hatched  in  the  head- 

It  is  a  human  failing  to  “put  off  which  are  expected  to  reduce  mor-  portion  of  sterling  liabilities  which  both  individual  annuities  and  group  ever,  including  taxes,  were  some-  'vaters  of  the  Fraser,  the  young 
until  tomorrow”,  and  it  is  this  ^nd  improve  longevity”.  *®  covered  by  dollar  securities,  pensions,  provide  for  payments  of  what  higher  than  in  the  preceding  ^ish  find  their  way  to  sea  and  for 


lio’^'which  has  lust  been  oresented  '  pearance  a  few  years  later,  when  human  failing  that  the  life  assur-  Most  of  the  life  companies  in  the  'Vhile  the  corresponding  assets  re-  $3,261,772  per  annum.  From  the  year.  These  earnings  were  dis-  years  they  remain  in  the  open 

to  ■iim  on  behalf  of  the  Board  of  ^be  Sun  Life  of  Canada  un-  ^■''ce  salesman  strives  to  overcome,  united  States  and  Canada  are  con-  Jhain  at  their  full  original  value,  standpoint  of  the  amount  of  money  posed  of  as  follows;  the  sum  of  Pacific.  On  the  fourth  year  they 

Directors  is  one  which  we  can  look  deru'rote  the  employees  of  a  mid-  *be  ability ,  energy  and  tributiiig  members  of  this  Fund.  A  reduction  in  the  exchange  value  which  would  be  required  to  pur-  $15,957,503  was  distributed  in  divi-  *'®tiirn  to  the  Fraser  to  spawn  and 

to  ittth  Dride  and  satisfaction  but  '■  western  newspaper  organization,  persistency  of  the  agent  through-  «i<j,us  far  it  has  confined  its  efforts  sterling,  therefore,  releases  a  chase  such  life  incomes,  this  an-  jends  to  policyholders;  various  al-  ®^®ct  a  new  generation  and  it  is 
before  reviewinc-  it  in  detail  a'  few  I  This  was  the  first  group  policy  to  ^be  years,  vast  numbers  of  the  4^  research  in  connection  with  dl-  portion  of  the  policy  assets,  which  nuity  business  is  equivalent  to  $43,-  lotments  were  made  to  special  re-  'vbile  they  are  on  their  way  back 
rem&rks  aonroDriate  to  the  final  be  issued  by  a  Canadian  company.  Public  today  would  be  a  charge  on  j<eases  of  the  heart,  now  the  major  it  is  our  practice  under  such  cir-  055,000  of  life  assurance.  serve  funds,  and  shareholders’  ac-  *^be  river  that  they  are  available 

relTmrKS  appropnaie  to  xne  linai  _  ^  »  _  .  ..  ..  ,  incifitiitinna  wifh  all  fh4»  8.  .  _  riim«fanop«  tn  epf  oaiHA  fvAof  'Thp  Hfp  onmilftr  .  .a..  ..x  ...  for  fhP  mmmpmal  fichpriYian  aiih. 


year  of  the  first  half  of  the  Twen- 
tictli  Century  will  not  be  out  of 
plaos. 


and  is  still  in  force  to  this  day.  charitable  institutions  with  all  the  egugg  gf  death  in  life  assurance  cumstances  to  set  aside  and  treat 

Group  life  assurance  has  proven  psychological  consequences  and  the  experience.  In  Canada,  long-term  ^  special  reserve, 

its  value  and  popularity,  for  this  P'^'blic  problems  created  thereby,  studies  on  the  processes  of  aging  What  the  future  course  of  ster- 


055,000  of  life  assurance.  serve  funds,  and  shareholders’  ac-  '■b®  *'i'’®*'  that  they  are  available 

The  life  and  annuity  branches  |  eo,jnt  was  credited  with  its  pro-  ^b®  commercial  fishermen,  sub¬ 
combined  thus  produced  the  equi-  j  portion  of  the  total  profits  distri-  j®®  regulations  in  the 


its  value  and  popularity,  for  this  puoiic  prooiems  creaiea  tnereoy,  studies  on  the  processes  of  aging  What  the  future  course  of  ster-  valent  of  $415,565,000  of  new  life  |  buted,  (2%%).  The  balance  of  $4, 
comparatively  new  form  of  service  Earlier,  I  presented  a  few  figures  poliomyelitis  are  already  be-  bng  may  be,  no  one  can  predict  assurance,  |  578,729  was  added  to  surplus, 

has  been  the  means  of  extending  having  reference  to  the  growth  of  jj^g  financed  by  the  life  assurance  "'^^b  confidence.  It  may  fall  fur-  Assurance  and  Annuities, 


;  Remarkable  Growth  .  j,as  been  the  means  of  extending  having  reference  to  the  growth  of  jj^g  financed  by  the  life  assurance  "'^^b  confidence.  It  may  fall  fur-  Assurance  and  Annuities, 

growth  of  life  assurance  |  life  assurance  protection  of  ap-  |  ^be  life  assurance  business  as  a  companies,  and  an  additional  sti-  ^ber  or  it  may  rise  in  value  later  In  porce 

durfiag  the  past  fifty  years  has  !  proximately  $46  billion  to  25  mil-  j  whole.  Let  me  now  compare  in  the  niulus  has  been  given  to  medical  pavticularly  favourable  ^  assiirnnpp  in  fnmp  nnijr  tn. 

bee^  remarkable,  not  only  paral-  lion  employees  of  firms  and  cor-  same  way  the  position  of  the  Sun-  research  by  the  inauguration  in  situation  it  is  clearly  a  matter  of  laviq^fido  on  innreaco  nf 

leliitg  the  universal  progress  of  i  porations,  many  of  whom  other- I  of  Canada  fifty  years  ago  1949^  Qf  g  programme  which  will  Pindent  and  conservative  policy  rn’j  Aon  -vpr  thp  iQa«  fimirp 
maitkind,  but  in  marked  measure  |  wise  would  probably  have  remain-  j  with  what  it  is  today.  On  January  provide  a  considerable  number  of  ^'^t  to  take  full  advantage  of  the  ’  ’  -_x  nf  rtoir^ 

tn  - - -  _ ..  Ist.  1900  thc  asscts  of  our  Com-  . . _ x  _ :x..  disnaritv  between  o.ir  hnnk  ratp<.  i^ee  comments  on  effects  of  deva- 


Profits  realized  from  the  sale  or 


form  of  closures  and  gear  pro¬ 
visions. 

Until  recently,  most  of  this  corn- 


redemption  of  securities,  termed  mercia  fishmg  has  been  carried 

non-recurring,  were  applied  largely  f®'^ 

to  the  writing-down  of  book  values  f  rasers  mouth  and  well  ^thm  the 


contributing:  to  that  progress.  i  ed  uninsured.  assets  of  our  com- 

rrLa  10AA  ^tood  at  $9i/i  million.  Today 

we^be  rekrded  T  maJSg  the  i  to  $1,527,515,000.  Our 

coninencement  of  a  new  era  in  life  '  IJ® 

ass^ance.  Although  life  assurance  i  ^'^®  ®®®“'-f"®®  P  7®® /he  group  ;  hon;  today  it  exceeds  $4  billion 


of  securities. 

Policyholders’  Dividends 


three-mile  territorial  limits  of 
Canada.  But  competition  has  been 
pushing  the  fishing  fleets  farther 


.  -v.  X-  J  •  ^  x  T,  x  ■  I  pension  plan,  in  the  deveic 

hadjpeen  practised  in  Great  Britain  u-  ,  xiT  o  .  a  n, 

for  iearlv  a  centurv  and  a  half  and  i  ^^® 

TOraeariya  ceniury  ana  anait  and  to  have  been  the 

on  tjhis  Continent  for  about  three-  i  _  ,.  .  _  .  , 


quarters  of  a  century,  little  prog- 
resChad  been  made  in  improving 
upon  the  methods  and  practices 
Wbiih  had  so  long  been  followed. 


Policy  was  the  first  to  be  issued  •  OOO  each  working  day.  In  1900,  our 
on  this  Continent.  Company  wrote  about  $10  million 

The  importance  attached  to  of  new  business  per  annum.  In 


1st.  1900  the  assets  of  our  Com-  ‘  fellowshios  at  university  disparity  between  our  book  rates  oi  ueva-  roiicynoiaers  i^iviaenas  pusmng  tne  tismng  tieets  farther 

pany  stood  at  $9i/i  million.  Today  mpsicgi  schools  The  prevention  exchange  and  the  existing  mar-  Sterling).  This  total  is  |  years  ago  a  new  scale  was  afield  and  during  the  past  year 

they  amount  to  $1,527,515,000.  Our  diseases  and  oroloneaLn  of  life  J’ates-  Accordingly  we  have  "P  $3,234,092,880  ordinary  ,  gdopted  for  the  distribution  of  di-  big,  well-equipped  boats  operated 

business  in  force  was  then  $52  mil-  „j.g  obviously  of  basic  interest  not  f®duced  our  book  rate  for  the  ®*^d  $953,100,762  group  vidends  to  policyholders,  resulting  beyond  the  territorial  areas  and 

lion;  today  it  exceeds  $4  billion.  x^  xu.  nolicvholders  of  life  pound  sterling  only  to  $4,  with  cor-  H^®'  Ordinary  life  assurance  poll-  in  substantially  Increased  dividends  outside  the  commission’s  jurisdic- 

Payments  to  policyholders  and  ocisnranre  romnanies  but  to  the  responding  changes  in  the  rates  of  c*®®  riow  number  1,088,752,  the  mi-  on  most  plans.  In  view  of  the  satis-  tion,  thus  seriously  threatening  the 
beneficiaries  in  1900  amounted  to  communitv  e-enerallv '  The  life  as-  other  currencies,  thus  reserving  a  policy  being  for  $1,000  and  factory  earnings  realized  in  1949,  potential  catch  of  the  inshore  fish- 

$2,600  every  working  day.  This  gurance  companies  are  proud  of  substantial  margin  against  ster-  *^®  r”®5{jmum  $250,000,  the  aver-  gjj^  opinion  that  earnings  are  ermen  and  the  conservation  aims 
last  year  we  distributed  over  $450,-  their  contribution  to  this  end  increase  in  value.  ®®'®  all  b®>ng  $2,970.  The  number  lively  to  continue  favourable,  it  of  fh®  commission. 


wiiixii  tne  ouii  ijiic  vi  t.^aiiaua  tan  oeneiiciaries  in  J.VUU  amounteu  lo  community  generally.  The  life  as-  o>-n®r  currencies,  inus  reserving  a 

claim  to  have  been  the  pioneer.  |  $2,600  every  working  day.  This  gurance  companies  are  proud  of  substantial  margin  against  ster- 

The  first  Sun  Life  Group  Pension  last  year  we  distributed  over  $450,-  their  contribution  to  this  end.  11^‘S^  increase  in  value. 


Permanence  of  Character 


For  annual  statement  purposes  group  life  assurance  certificates  has  been  decided  to  make  a  fur- 


all  transactions  outside  of  Can- 


is  495,116. 

Annuities  in  force,  individual  an¬ 


ther  increase  in  policyholders’  divi¬ 
dends  to  take  effect  from  April  1st 


necqpsary  restrictions,  granting  en-  business  organizations  throughout 
lari^d  privileges  and  benefits,  and  the  land,  not  only  by  the  great 


Wide  Expansion  In 


hart  innt^  haan  fniinwart  ’^^®  Importancc  attached  to  of  new  business  per  annum.  In  The  story  of  the  past  fifty  years  ada  are  converted  into  Canadian  Annuiiies  in  force,  inaiviauai  an-  ^ends  to  take  effect  from  April  1st  ImnortS  From  U  H 

I  .  .  '  group  life  and  pension  plans  in  the  iy  i9  our  new  business  amounted  to  also  offers  striking  evidence  of  the  dollars  at  appropriate  rates  of  ex-  **y*“®®  group  pensions  com-  next,  applicable  to  policies  issued  “ _ 

this  Continent,  however,  life  indusuia'  field  is  now  well  known.  ,$.372  million.  inherent  strength  of  the  institution  change.  We  always  treat  the  provide  for  payments  of  gt  Northern  rates.  Rritish  Pvnnrt<5  nf  wool  clotl 

assurance  officials  were  giving  JX  Je  not  surnrisine-  that  these  i  .  «  x,  a  ,  x  nf  life  nssiiranee  and  the  nerma-  Amoriea,,  rtnilo,.  r-ox.oaior.  $82,901,419  per  annum,  of  which  fjniisn  exports  or  wool  cioii 

seriSus  studv  to  imnrovine-  the  ^ ,  v,  ‘  surprising  that  these  i  review  of  the  development  °t  life  a.ssurance  and  tn  perma  American  dollar  and  the  Canadian  annum  is  now  he  Staff  to  Canada,  in  November  1949 

^''®  Pl®hs  have  come  to  be  regarded  as  assurance  would  be  incom-  hence  of  its  character.  The  course  dollar  as  equal  in  value,  and  take  f/°’J^”2.797  per  annum  is  now  be  x_,„„  tnteiiert  i  nv.nnnn  sn„are  varrts  n 

of  life  assurance  has  been  by  no  no  advantage  in  our  financial  ^‘’®  '>a’®hce  will  become  The  Sun  Life  of 


sssiifance  officials  were  eivine-  xn,.  . . .  t-nange.  we  always  treat  tne  .o,  gni  419  ner  annum  nf  which  BritLsh  exports  of  wool  cloth 

askance  officials  were  giving  it  ig  not  surprising  that  these  i  review  of  the  development  1*^®  a.ssurance  and  the  perma-  American  dollar  and  the  Canadian  ^  annum,  of  which  Panada  in  November  1949 

serijus  study  to  improving  the  plans  have  come  to  be  regarded  as  of  life  assurance  would  be  iLom-  nence  of  its  character.  The  course  dollar  as  equal  in  value,  and  take  $10-102,797  per  annum  is  now  be-  totalled  1  075  000  so uare  yards  Of 

contract  by  removing  un-  gn  integral  part  of  industrial  and  p|gte  without  reference  to  its  im-  ^'1®  assurance  has  been  by  no  no  advantage  in  our  financial  ^^®  ^®^.’^hce  will  become  The  Sun  Life  of  Canada  takes  ’  gog  ooo  souare  v7ds 

necqpsary  restrictions,  granting  en-  business  ore-anizations  throughout  '  x  x-^xx  x,!^  means  smooth  sailine-  In  the  past  efafemonx  nf  xv,ax  payable  as  each  individual  attains  particular  pride  in  its  staff,  com-  this  figure  528,000  square  yarns 

lar^d  Drivileees  and  benefits  and  f^®*"®®®  throughout  portant  contribution  to  the  econo-  ™®^®  smooth  sailing,  in  me  past  statement  of  any  premium  that  ^  ^  specified  in  his  contract  nosed  as  it  is  of  loyal  and  efficient  were  woollen  type  cloths  and  547.- 

lar^a  privileges  ana  Denetits,  and  the  land,  not  only  by  the  great  j  jx  ^  j  the  nation.  While  half-century,  it  has  experienced  may  exist  at  the  moment  on  the  ^®  ap  ®Pe®‘“ea  in  ms  contract,  posea  as  11  is  01  loyai  ana  eiiicienL 

guaranteed  labour  unions  by  all  forward-look-  primary  function  of  life  as-  Periods  of  good  times  and  of  bad  American  dollar  in  relation  to  the  ^‘'®  .  number  of  inaividuals  workers  in  evwy  department  of  its  „  .^j  exports  of  wool  fabrics 

▼alifes.  They  were  also  endeavour-  ine-  employers,  and  that  the  life  -  7  = . °  A  times,  booms  and  depressions,  wars  rinnartian  rtx.ii«r  provided  for  under  these  annuities  organization.  Promptness  of  action 


business  organizations  throughout  i  Lrtant  contribution  to  the  econo-  i  means  smooth  sailing.  In  the  past  statement  of  any  premium  that  P/yable  as  each  individual  attains  1  particular  pride  in  its  staff,  com- 

the  land,  not  only  by  the  great  ;  weifarfr'^  VVh"^  half-century,  it  has  experienced  may  exist  at  the"^ moment  on  the  P^®/ 


oloxx  -  - ^  — - - —  —  ih®  primary  luncuon  or  me  as-  - - - x^...cx,A,aii  uuxiai  m  iciatiun  lu  me 

rt  rt  ^  rt  ^  employers,  and  that  the  life  gurance  is  to  insure  security  for  times,  booms  and  depressions,  wars  Canadian  dollar. 

Jngno  devise  ways  and  means  of  assurance  companies  with  their  the  individual  the  very  nature  of  and  epidemics  —  all  of  which  have  The  effect  of  these  currency 
expanding  the  ser-  experienced  personnel  are  today  the  business  ’creates  an  institu-  presented  problems  of  major  char-  changes  upon  our  statement  figu- 


provided  for  under  these  annuities  I  organization.  Promptness  of  action  British  exports  of  wool  fabrics 
and  pension  policies  now  exceds  !  and  courtesy  in  dealings  with  to  Canada  during  the  first  elev-en 
100,000.  The  total  of  the  annuities  1  others  are  recognized  as  elemen-  months  of  1949  averaged  37%  by 


Vicet  of  life  assurance. 


- -  ®P'®  to  render  corporations  out- ,  tion  which,  entrusted  with  the  I  wnicn  nave  vneu  anu  xesxeu  res  nas  been  to  reduce  the  dollar  Vi  00^000 

a:  comprehensive  review  of  the  standing  service  in  providing  for  ,  ggyings  of  millions  of  people,  must  ^*'®  soundness  of  the  fundamental  value  of  assurances  in  force,  assets  01  me  assurance, 

developments  over  the  past  fifty  the  retirement  of  their  employees.  |  turn  accept  the  responsibility  of  principles  on  which  the  business  and  liabilities,  payable  in  such  cur-  ,  ;"®  .*”®A®h*^®x?^  /®*''?®®’ 

yeaft  cannot  be  attempted  by  me  Another  noteworthy  advance  in  j  that  trust  and  discharge  it  with  is  based.  rencies.  Consequently  the  increases  rtie  combination 


the  business  creates  an  mstitu- |  Presented  problems  of  major  char-  changes  upon  our  statement  figu-  ^  s  the  equL  e7  volume  above  the  monthly  rate  of 

tion  which,  entrusted  with  the  acter  which  have  tried  and  tested  res  has  been  to  reduce  the  dollar  ^ -  i-  -  -  xu„  .  ..vnnrt.<,  rturine  the  vear  1938. 


yean  cannot  be  attempted  by  me  Another  noteworthy  advance  in  1  xhnt  trnqt  nnrt  disrhare^p  it  with  is  based 

todqy,  but  a  few  figures  will  strik-  life  assurance  practice  has  been  |  f^esiSit  and  wisdom.  ®  Of  tir 

Inglll  demonstrate  this  progress,  tne  broadening  of  the  classes  of  i  x  *  x,  ,  x-  ■  '  period, 

Fifty  years  ago  the  amount  of  life  persons  to  whom  life  assurance  is  *®  *  companies  1 

*.mttance  per  capita  held  by  Can-  now  granted.  Under  the  direction  accumulation  of  tne  pre-  [  t,ygj„ggg 

adiiBSS  was  only  $75  today  the  of  their  actuaries  and  medical  ad-  !  savings  of  the  people.  These  |  gt^tes  : 

•memnt  is  $1045.  Similarly,  in  the  vLsers,  the  life  assurance  com-  !  f  ®®:®  ®®®  >n/overnment  j 


ler  wmci.  i.uvc  xx.cu  ax.u  res  nas  oeen  lo  reauce  me  dollar  000  life  assurance  represents  the  Company  in  any  exports  during  the  year  1938. 

e  soundness  of  the  fundamental  value  of  assurances  in  force,  assets  °%;™  ggme  of  The  increL  in  exports  of 

inciples  on  which  the  business  and  liabilities,  payable  in  such  cur-  ,  ,  ■  a  V  x7  ®®®''’®®-  1  f  V'.  ^  ^  worsteds  has  been  vreater  than 

thn  i _ _  dctermincd  by  the  combination  of  i  behalf  of  the  Directors  1  take  this  worsteas  nas  been  greater  tnan 

Of  thp  disturbing  events  of  this  in  thp.?p  irpn?s  rtiseinsert  in  the  *-^®  branches,  is  thus  the  equi-  |  opportunity  of  paying  special  tri-  that  for  other  types  of  fabrics. 

L,)I  tllft  QlStUiDlilg  CVcIitS  01  ifllS  j|\  VI10S6  iC^rtlS  aiSClOS0a  lll  li16  »  x  ^  on-*  /\/\/\  X-Jt  >  i.  \JL^AT*ct'pHQ  ai*p  hPiAP*  PVT'iAT'tPfl  fn 

Pi, Art  Xhp  foiiowin<p  are  nartini-  n.PAx,nx  pa - -  - - -  ,.,ixix  valeiit  of  $5,281,000,000  life  as- !  bute  to  tne  oificers,  members  of  Worsteas  are  being  exporiea  io 

the  Head  Office  and  Branch  Office  Canada  at  a  rate  57%  above  the 


period,  the  following  are  particu-  piesent  report,  as  compared  with 
larly  worthy  of  mention:  the  severe  the  figures  of  the  preceding  year, 
business  depression  in  the  United  are  smaller  than  otherwise  would 
States  in  1907 ;  the  first  World  have  been  shown. 


United  States  the  per  capita  panics  have  constantly  sought  to  i 7  wide’ epidemic  which  followed;  the 

•miftint  In  1900  was  $90.  and  this  overcome  these  obstacles  which  ‘  u«l*ty  other  securities,  pgj.jQ^  depression  following 


Fulfilment  of  Obligations 


surance.  ,  the  Head  Office  and  Brancn  umce  '-anaufi,  a,  laxc 

The  following  table  shows  the  :  staffs,  and  the  agency  managers  1938  monthly  rate 

distribution  of  the  business  accord-  and  field  representatives  every-  - 

ing  to  the  territorial  agency  divi-  [  where,  for  the  splendid  contribu-  N.Y.S.E.  MEMl 


amwnt  In  1900  was  $90.  and  this  overcome  these  obstacles  which  P  /  •  i  ■  h  i  xt  period  of  depression  following  In  reviewing  the  year's  achieve- 

has:iiow  grown  to  $1440.  Fifty  formerly  restricted  life  as.surance  ■  mortgages,  in  wiic  a  er  j  tygi.  i  gnj  the  subsequent  ments  I  am  adopting  a  different 

yeafe  ago  the  total  amount  of  life  service  to  persons  who  could  con-  I  '’®*“  importan  socia  service  ,  r,Apir>rt  Whir'h  fiilminalert  in  nrrtpr  nf  nmnertnm  than  that  usual. 


Annuities  in  Force — 


boom  period  which  culminated  in  order  of  procedure  than  that  usual- 


in  force  in  Canada  was  form  to  the  standard  of  first-class  '  *■'’  5  the  market  crash  of  1929;  the  ly  followed,  by  starting  at  the  end  Canada  .......  $1,520,511,850 


6404]  million.  Today  the  total  ex-  lives. 


«eeli  $14  billion. 


Experience  gradually  accumu- 


nS  ]the  United  States,  the  popula-  lated  through  the  various  investi- 
tion:  ;of  76  million  in  1900  owned  gatlons  and  studies  carried  on  by 


companies  have  become  the  prin¬ 
cipal  source  of  supply  of  funds  for 
investment  in  long-term  securities. 


tots};  life  assurance  of  approxima-  the  life  companies,  individually  and  !  The  work  that  life  assurance  has  ;  niany  unusual  and  serious  problems  the  extent  to  which  the  Company  is 


tBlyS67  billion.  Today,  with  double  collectively,  has  made  it  possible  done  and  continues  t.j  do  in  improv, 
the  ji>opulation  of  fifty  years  ago,  to  establish  statistical  bases  for  ^he  standard  of  the  nation’s 


life  Hasuranoe  In  force  in  the  Unit-  the  underwriting  of  many  classes  j  I'eanii  is  wormy  or  special  men- |  have  at  all  times  over-  Payments  disbursed  to  policy- 

•d  ^ates  has  grown  over  thirty  of  lives  which  at  the  beginning  of  '  As  the  primary  function  of  i  gome  these  difficulties  satisfactoii-  holders  and  beneficialies  totalled 

tiinM,  to  the  large  sum  of  $215  the  century  would  not  have  been  '  ^*fe  assurance  is  to  insure  as  many  i  ]y  vvithout  curtailing  in  any  way  $114,799,174,  of  which  $31,315,431 
The  business  has  in  fact  accepted.  Most  life  assurance  com-  !  people  as  possible  at  the  lowest  j  their  service  to  policyholders.  At  i  was  paid  in  death  claims  and  $83,- 
•xpihded  so  widely  that  it  now  panics  now  grant  insurance  as  a  •  po.ssible  cost,  it  is  natural  that  the  .same  time  they  have  continued  |  483,743  to  living  policyholders. 
tou<j^es  the  lives  and  fortunes  of  matter  of  general  practice  to  a  companies  should  .support  any  acti-  j  to  grow  in  size  and  strength.  j  These  large  payments  mean  that 


tiinM,  to  the  large  sum  of  $215  the  century  would  not  have  been 
The  business  has  in  fact  accepted.  Most  life  assurance  com- 


heaitii  is  worthy  of  special  men- 


siaies  in  ine  iu»t  woiiu  nave  been  snown.  .  x  x,.  x  x  •  .  a-  .  I  a  xu  ,  a  a  x’^v«ir  luirMRirR  fOANS 

War,  1914-1918,  and  the  world-  „  ^  to  the  territorial  agency  d.vi-  [  where,  for  the  splendid  contribu-  N  J.S.E.  MEMBER  LOANS 

.,  .  ,  XV.A  Iiilfllment  of  Obligations  sions:  ^ _ New  York  —  JNew  Yorx  sioca 

wide  epidemic  which  fo  o  ®  -  •  •  xu  .  u-  Annuities  in  Force _  Exchange  member  firm  loans  from 

period  of  depression  following  In  reviewing  the  year  s  achieve-  Assurance  Annual  PaYme^ts  banks,  trust  companies  and  other 

World  War  I  and  the  subsequent  ments  I  am  adopting  a  different  ^“®  A^urance  Annual  Foments  lenders  excluding  borrowings  from 

boom  period  which  culminated  in  order  of  procedure  than  that  usual-  ^  Force  Provided  For  %  ..  members  of  national  securi- 

the  market  crash  of  1929;  the  ly  followed,  by  starting  at  the  end  $1,520,511,850  36%  $42,537,191  51%  xies  exchanges  as  of  the  close  of 

great  depression  of  the  early  30’s,  of  the  road  rather  than  the  begin-  U  ®-  America  1,672,557,388  40  27,899,276  34  business  Jan  1  aggregated  $637  - 

and  finally  the  Second  World  War  ning;  and  so,  the  first  item  I  am  Great  Britain  ..  506,747,887  12  10,301,030  12  454522  against  $674,266,722  on 

of  1939-1945  and  its  aftermath.  dealing  with  is  payments  to  policy-  Eastern  Dept.  .  320.188,191  8  I  o  icq  ooo  ■>  nee  and  11339  047  777  on  Jan. 

These  untoward  events  presented  holders.  It  is  this  itenj  which  tells  Western  Dept.  .  167,188,326  4  1949.  Of  the  total  amount  at 

many  unusual  and  serious  problems  the  extent  to  which  the  Company  is  TOTAL  .  $4,187,193,642  100%  $82,901,419  100%  the  end  of  last  month  $94,413,322 

affecting  the  entire  business  world,  fulfilling  the  purposes  for  which  (The  Eastern  Department  comprises  South  Africa,  India  and  direct  obligations  guaran- 

The  life  assurance  companies,  life  assurance  exists.  other  countries  in  the  Far  East;  the  Western  Department,  Argentina,  teed  as  to  principal  or  interest  by 


pie  to  build  their  homes.  Tbe  life  |  depression  of  the  early  30’s,  I  of  the  road  rather  than  the  begin-  ^.S.  of  America 


and  finally  the  Second  World  War  ning;  and  so,  the  first  item  I  am  Great  Britain 
of  1939-1945  and  its  aftermath.  dealing  with  is  payments  to  policy-  Eastern  Dept. 
These  untoward  events  presented  holders.  It  is  this  itenj  which  tells  Western  Dept 
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$1,520,511,850 
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$42,537,191 

51% 
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320.188,191 

8  ) 

2,163,922 

Western  Dept.  . 

167,188,326 

4  1 

3 

TOTAL  . 

$4,187,193,642 

100% 

$82,901,419 

100% 

‘  s  The  life 


life  assurance  exists. 


Payments  disbursed  to  policy-  Cuba,  Puerto  Rico  and  the  West  Indies.) 


>es  the  lives  and  fortunes  of  matter  of  general  practice  to  a 


pBojIe  in  all  walks  of  life. 


broad  range  of  under-average  lives  |  o*"  research  that  is  likely  to 


OtI  this  Continent,  the  benefits  at  appropriate  premium  rates,  with  j  improve  the  national  health. 


was  paid  in  death  claims  and  $83,-  The  assets  have  now  passed  the  pany's  progress. 

483,743  to  living  policyholders,  billion  and  a  half  mark  and  total  I  will  now  conclude  this  address 

These  large  payments  mean  that  $1,527,515,783,  an  increase  of  $36,-  with  a  brief  comment  on  the  funda- 
In  summing  up  this  brief  review  j  there  is  a  steady  flow  of  money  645,742,  after  allowing  for  the  re-  mental  nature  of  this  business, 

of  the  half-century,  it  can  be  said  from  the  Company  into  the  pockets  duction  caused  by  the  depreciation  Life  assurance  is  a  verile  ex¬ 


dies.)  the  U.S.  Government  and  $543,- 

^  ,  ,  041,200  on  all  other  collateral, 

tion  they  have  made  to  the  Com-  T-j,ese  figures  compared  -vith  $132,- 


1063,420  and  $542,203,3  2,  respec- 
1  lively,  on  Dec.  31  last. 

!  pleasure,  are  providing  the  means 
j  by  which  their  future  welfare  is 


of  service  are  enjoyed  by  ap-  the  result  that  the  amount  of  as-  I  During  the  last  fifty  years  there  .  that  the  record  of  life  assurance  of  people  throughout  the  length  of  the  dollar  value  of  sterling  pre.ssion  of  individual  initiative  and  as.sured.  . 

proximately  four  out  of  every  five  surance  in  force  in  Canada  and  the  has  been  a  steady  and  constant  rise  on  this  Continent  is  an  undeniable  j  and  breath  of  the  land,  at  the  rate  assets.  This  large  fund  has  been  co-operative  endeavour  which  en-  This  fine  spirit  of  independence 
fancies,  protecting  the  widow  and  United  States  on  policyholders  in  the  average  length  of  life  of  the  ;  tribute  to  the  efficiency  of  the  |  of  over  $450,000  each  working  day,  accumulated  from  the  small  perio-  ables  men  and  women  to  meet  the  is  of  our  national  herita^,  not  to 

tha  lirphan,  safeguarding  homes  in  classed  as  under-average  lives  to-  people  as  a  whole,  the  expectation  system  of  private  enterprise  in  a  |  and  this  amount  is  constantly  in-  die  payments  contributed  by  our  unpredictable  vicissitudes  of  the  be  endangered  by  any  pm  osophy 

tha  ijvent  of  the  loss  of  the  wage-  day  exceeds  $9  billion.  of  life  from  the  date  of  birth  hav-  highly  competitive  field  of  human  creasing.  This  money,  for  the  most  million  and  a  half  policyholders,  future,  for  themselves  and  their  of  weakness  promoting  the  idea 

•anipr,  taking  care  of  the  aged.  Another  modern  innovation  in  ing  increased  by  about  one-third.  •  endeavour.  The  force  of  this  com-  part,  falls  in  at  a  time  when  the  and  must  be  conserved  and  accu-  |  families,  by  voluntarily  planning  that  something  can  be  got  for 

providing  for  contingencies  aris-  life  assurance  practice  deserving  A  child  born  in  North  America  .  petition  may  be  judged  b.v  the  fact  |  need  is  greatest,  and  is  largely  mulated  to  ensure  the  payment  of  |  their  own  personal  economy  nothing.^^  Regimentetlon  ^  n  an> 


Inglh  business  where  key  men  are  of  mention  is  the  non-medical  plan,  j  during  1900,  according  to  the  mor-  I  that  at  Ist  January  1900,  there  j  spent  on  the  basic  things  in  life —  policy  obligations. 


through  the  exercise  of  foresight  form  is  the  enemy  of  Initiative. 


ren#ved  by  death,  giving  security  devised  and  first  introduced  on  ^  tality  rates  then  prevailing,  had  a  j  were  85  American  companies  and  food,  clothing,  housing,  and  educa-  As  the  business  grows  year  by  and  thrift.  In  this  way,  many  mil-  Life  assurance  is  one  of  the 

thrjagh  group  plans  to  industrial  this  Continent  by  the  Sun  Life  of  |  life  expectancy  of  about  48  years.  |  17  Canadian  companies  actively  tion.  Payments  to  living  policy-  year,  the  reserves  required  to  be  lions  of  citizens  on  this  Continent  greatest  Institutions  of  our  time, 

I  BndSpffice  workers  and  their  fami-  Canada.  The  plan  has  proven  a  Today  the  expectancy  for  a  male  :  transacting  business,  a  total  of  holders  are  used  mainly  to  supple-  maintained  to,  ensure  the  payment  have  determined  for  themselves  the  founded  and  maintained  by  the  vo- 

!  llea,::and  fulfilling  other  purposes  great  advantage  in  extending  the  child  is  66  years  and  for  a  female  102;  today  the  number  has  grown  ment  the  income  of  the  recipients  of  policy  obligations  as  they  fall  mea.suie  of  protection  and  security  luntary  endeavours  of  self-reliant 

“• .  ..  ' - A.x^  ..A  X  I  -  i  x_  x-iE  I  i„  XV.A  iaXa-  nf  I ! f A  rtuc  grow  cor rcspondlngly,  and  the  necessary  for  their  own  and  their  and  independent  citizens. 


fors^ch  it  ia  BO  eminently  suited,  benefits  of  life  assurance  protec-  71  years. 

Probably  the  most  striking  Ulus-  tion,  particularly  in  sparsely  set-  |  This  improvement  is  due  chiefly 


to  615. 

On  this  Continent  in  particular. 


in  the  later  years  of  life. 


Txlfe  assurance  is  clearly  a  busi-  j  assets  increase  accordingly.  The  family  needs  and,  perhaps  at  some  Life  assurance  promotes  good 


tration  of  how  life  assurance  meets  tied  districts  where  medical  ser-  '  to  a  sharply  reduced  mortality  '  where  the  system  of  free  enterprise  |  ness  which  serves  the  average  man, 

( 


magnitude  of  the  assets,  therefore, 

t 


sacrifice  of  present  luxuries  and  |  citizenship. 
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Auto  Industry 
Seen  As  Most 
Heavily  Taxed 

Vancouver  Distributor 
Claims  B.C.  Citizens  Pay 
$320  on  Each  $2000 
Car  Purchase 

(Special  to  The  Financial  Times) 

Vancouver  —  The  automobile  in¬ 
dustry  is  the  most  heavily  taxed 
In  Canada,  according  to  Clarke 
Simpkins,  Vancouver  distributor, 
who  Addressed  the  Motor  Dealers 
Association  of  British  Columbia 
recently. 

Mr.  Simpkins  claims  that  1320 
Is  paid  by  British  Columbians  in 
direct  taxes  on  every  $2000  car 
transaction. 

"We  are  sales  taxed,  excise 
taxed,  license  taxed,  income  taxed 
-~and  then  gas  taxed  to  run  the 
vehicle,”  Mr.  Simpkins  stated.  In 
Canada  there  was  one  car  to  every 
nine  persons,  in  U.S.A.  one  to 
every  four,  while  the  average  in 
B.C.  was  higher  than  the  all- 
Canada  average. 

Dealers  paid  a  tax  rate  of  16 
per  cent  of  the  retail  sales  dollar, 
he  contended.  This  was  made  up 
of  three  per  cent  sales  and  eight 
per  cent  excise  taxes  on  new 
units,  three  per  cent  sales  tax  on 
new  and  used  units,  licences  for 
new  and  used  cars,  income  tax 


NATURi  UNSPOILED 


^YOURS^  TO  ENJOY*^ 

The  SLATE-COLORED  JUNCO 
is  perhaps  our  commonest 
winter  bird.  Small  and  grayish- 
black,  about  the  size  of  a 
sparrow,  he’s  known  by  his 
flashing  white  outer  tail  feath¬ 
ers.  You'll  find  him  by  the 
sides  of  snowy  fields.  He's  a 
cheery  visitor  and  should  be 
protected. 

YOURS  TO  PROTECT 

CARLING'S 

THE  CARLING  IREWERIES  UNITED 

WATERLOO,  ONTARIO 

L  efSMMCAIIUtM’S  D40A  J 


by  employees  and  the  firm,  and 
unemployment  Insurance.  | 

"Do  you  know  of  any  other  re- ' 
tail  business  that  turns  over  16 
per  cent  of  its  retail  sales  dollar 
to  taxing  authorities?”  he  asked. 
The  tax  ratio  on  the  estimated 
gross  profit  of  between  20  and  25 
per  cent  in  the  car  business  was 
thus  70  and  80  per  cent,  he  reas¬ 
oned. 

"This  ignores  entirely  taxes  paid 
to  run  the  car.  We  all  know  the 
owner  of  the  new  car  or  used 
vehicle  continues  to  pay  about  30 
per  cent  of  his  fuel  cost  in  direct 
taxation  for  every  mile  he  drives 
to  or  from  his  home,  in  town  or 
between  towns,”  Mr.  Simpkins 
said. 

Turning  to  government  financ¬ 
ing  in  B.C.,  he  charged  that 
whereas  the  cost  of  new  wharves, 
railroads,  hospitals,  schools  was 
paid  by  others  as  well  as  by  those 
who  used  them.  Provincial  high¬ 
ways  were  paid  for  by  individual 
motor  vehicle  owners. 

B.C;  Revenues 

Mr.  Simpkins  then  gave  figures 
purporting  to  show  that  $23,950,- 
000  was  the  amount  of  estimated 
car  revenue  received  in  1949  by 
the  B.C.  Government.  This  was 
made  up  of  $1,500,000  from  three 
per  cent  sales  tax  on  new  cars, 
$2,500,000  from  this  tax  on  used 
cars,  $725,000  from  registrations, 
$4,900,000  from  car  licences,  $125,- 
000  from  chauffeurs’  licences  and 
$14,200,000  estimated  from  the 
gasoline  tax  last  year. 

Continuing,  the  speaker  said 
that  of  the  B.C.  budget  of  $93,- 
000,000  in  1949,  the  sum  of  $24,- 
000,000  budgeted  for  from  Ottawa 
in  lieu  of  income,  corporation  and 
1  inheritance  tax  collections  by  the 
Province  was  far  ahead  of  $16,- 
250,000  from  liquor  profits. 

No  Relief  in  Sight 

Mr.  Simpkins  said  that  relief 
for  dealers  was  not  in  sight  and 
intimated  that  in  some  American 
cities,  and  recently  in  Toronto,  a 
suggestion  had  arisen  that  a  local 
municipal  tax  be  introduced  on 
automobiles. 

"There  is  no  political  angle  in 
this  discussion,”  Mr.  Simpkins 
said.  "We  have  a  good  Govern¬ 
ment  in  Victoria,  we  have  a  good 
Government  at  Ottawa  ,  .  .  but  I 
suggest  that  we  as  an  industry 
pay  substantially  more  than  our 
share  of  government  revenue  and 
that  the  motorist  is  unfairly 
'  soaked.” 

i  - 

BRANT.  CORDAGE  EXTRA 

!  A  special  dividend  of  $2.25  a 
share  on  the  common  has  been 

I  declared  by  Brantford  Cordage 
j  I  Company.  A  regular  annual  divi- 

:  dend  rate  of  50  cents  per  common 

I I  share  has  been  paid  since  1945. 

I  The  special  dividend,  it  is  stated, 
is  in  compliance  with  the  view  of 
I  the  Department  of  National  Rev- 
ilenue  that  It  could  and  otherwise 
h  would  have  been  deemed  to  have 
jbeen  paid  to  stockholders  under 
I  the  Income  Tax  Act.  Directors  also 
I  advise  that  the  view  was  complied 
with  after  representations  to  the 
j  contrary  had  been  made  on  behalf 
of  the  company. 


Western  Press 
Is  Hoping  For 
National  Policy 

Blue  Ruin  Talk  of  Farm 
Bodies  Discounted  as 
Federal  and  Provincial 
Sessions  Loom 

(Special  to  The  Financial  Times) 
Winnipeg.  —  It  was  a  theatrical¬ 
like  build-up  which  culminated  last 
week  in  the  presentation  of  the 
Canadian  Federation  of  Agricul¬ 
ture’s  brief  to  the  Prime  Minister, 
urging  government  assistance  in 
the  face  of  the  threat  of  a  major 
farm  crisis.  ’The  strident  voice  of 
the  West  was  recognizeable  in  the 
big  convention  at  Niagara  Falls. 
As  w.as  predicted,  the  g^uns  were 
mostly  turned  on  Ottawa, 

In  the  major  agricultural  con¬ 
ventions  the  prairies  saw  the  be¬ 
ginnings  of  the  bombardment.  The 
cry  has  been  for  government-spon¬ 
sored  stability  for  agriculture.  Re¬ 
latively,  the  East  got  only  meagre 
reports  of  the  C.F.A.  Canada-wide 
convention,  but  reams  of  newsprint 
were  expended  upon  the  delibera¬ 
tions  by  the  western  press. 

Along  with  a  battery  of  high- 
powered  farm  orators,  some  150 
resolutions  were  brought  down 
from  the  Western  Agricultural 
Conference,  Presumed  to  have 
been  spoken  for  at  the  Niagara 
Falls  gathering  was  a  shadowy  ag¬ 
gregation  of  400,000  farmers,  re¬ 
presenting  a  rural  population  of 
1,500,000.  The  prairie  contingent 
represented  about  half  of  this 
theoretical  strength. 

Crisis  Not  Discernible 
City  folk  here,  as  elsewhere,  are 
wondering  what  all  of  the  shouting 
was  about.  To  most  of  them  the 
“major  crisis”  is  not  discernible  at 
all.  Even  though  farm  prices  are 
“starting  to  slip”  the  feeling  in  the 
urban  centres  is  that  nobody  has 
been  hurt  much  yet.  For  the  loud¬ 
mouthed  calamity  howlers,  of 
which  the  West  has  always  had 
more  than  its  share,  there  is  no 
particular  sympathy. 

What  the  federation  wants,  and 
what  the  Dominion  house  will  have 
to  deal  with,  is  the  principle  of 
price  supports.  As  many  interpret 
it,  that  means  high  prices,  support¬ 
ed  by  state  payments  when  neces¬ 
sary. 

The  position  of  the  western  dele¬ 
gates  was,  and  is,  that  the  govern¬ 
ment  should  maintain  its  active 
support  of  the  international  wheat 
agreement,  and  that  the  present 
powers  of  the  Canadian  wheat 
board  should  be  extended  to  allow 
it  to  continue  as  the  sole  market¬ 
ing  agency  for  wheat  and  course 
grains.  They  also  urged  that  the 
price  of  wheat  for  domestic  con¬ 
sumption  should  be  $1.98,  as  at 
present.  Their  stand  in  this  regard 
was  endorsed  by  the  convention. 
U.K.  Contract  Running  Out 
The  western  view  has  been,  of 


Dosco  Appointinmfr 


I  Publication  of  Booklet  Marks 
Step  in  U.K.  Dollar  Sales  Program 


Seventy-Nine  Years  of  Public  Service 

In  1949  the  Sun  Life  Assurance  Company  of  Canada  —  Canada’s 
largest  life  insurance  company  —  issued  new  life  insurance  totalling 
$372,509,847,  the  largest  amount  written  by  any  Canadian  company 
during  the  year.  Total  insurance  in  force  at  December  31,  1949 
.  amounted  to  $4,187,193,642,  the  highest  in  the  Company’s  history. 

Income  for  the  year  was  $238,835,557,  while  total  assets  increased  to 
an  all-time  high  of  $1,527,515,783.  Dividends  payable  to  policy¬ 
holders  during  1950  will  amount  to  $18  million,  a  substantial  increase 
over  the  preceding  year.  The  Company  paid  out  in  benefits  to  policy¬ 
holders  and  beneficiaries  during  1949  the  sum  of  $114,799,174,  bring¬ 
ing  to  $2,240,555,979  the  total  of  benefits  paid  since  the  first  Sun  Life 
policy  was  issued  in  1871. 

FINANCIAL  STATEMENT  AS  AT  DECEMBER  31,  1949 

'ASSETS 

Bonds — Government,  municipal,  public  utility  and  other 

Stocks — Preferred  and  guaranteed  . . 

Stocks — Common 

Mortgage  loans  on  homes,  industrial  plants,  etc.  *57,3^,9%.22 

Real  estate  (including  Company's  buildings)  “,983,lW.Ol 

Loans  to  policyholders  on  their  policies 

Outstanding  and  deferred  premiums  *^»”'3,315.W 

Interest  and  rents  due  and  accrued  12,229,229.51 

Cash  .  • .  17,288,569.42 

Other  assets  .«..»«...k..s»k.k  .  2,384,273.84 

$1,527,515,783.56 


UABILITIES 

Reserves  on  assurances  .  .k  tkkis.kk-  $921,984,425.00 
Reserves  on  annuities . .  .  283,250,460.00 

Policy  proceeds  and  other  amounts  left  at  interest  for  future  distribution  to 

^licyholders  and  . . 

Amounts  set  aside  for  Company  retirement  plans 

Death  claims  reponed  for  which  proofs  had  not  been  received  prior  to  December  31st 

Provision  for  unreported  claims . V  ‘ 

Matured  endowments,  annuity  and  dividend  payments  awaiting  diKharge  .  .  . 

Dividends  payable  to  policyholders  during  balance  of  dividend  year  and  dividenda 

contingently  allotted . . 

Taxes,  commissions,  medical  fees,  etc.,  due  and  accrued  .......s 

Miscellaneous  reserves  and  liabilities  . . . 

Accident  and  sickness  insurance  fund  . . 

Shareholders’  account . . . 

. . . $  2,000,000.00 

Contingency  reserve  . . . .  15,000,000.00 

Surplus  . . . . .  83,335,368.32 


$1,203,234,885.00 

151,155,171.37 

26,417,233.80 

8,601,094.45 

3,957,541.00 

8,829,921.37 

6,162,310.11 

7,223,084.42 

6,831,231.51 

260,519.18 

2.505,423.03 


100,333,368.32 

$1,527,513,783.56 


SUN  LIFE  ASSUKANCU  COMPANY  OF  CANADA 

Leader  m  world-wide  life  insurance,  the  Sun  Ufe  of  Canada  gives  unequalled  service  to  its 
1.500 MO  policyholders  irons  branches  situated  in  strategic  hey  centres  around  the  globe.  IN 
CANADA:  44  offices  ...IN  THE  UNITED  STATES:  50  offices  ...IN  THE  BRITISH  ISLES: 

25  offices  .  .  .  IN  LATIN  AMERICA:  Buenos  Aires,  Havana,  San  Juan  .  .  .  IN  INDIA  AND 
CEYLON:  Bombay,  Calcutta,  Ltteknow,  Madras,  Colombo  ...IN  SOUTH  AFRICA:  Cape  Town, 
Durban,  fohannesburg  .  .  .  IN:  Hong  Kong,  Malta,  Manila,  Singapore,  and  the  West  Indies. 


G.  C.  BROADBENT,  whose  ap¬ 
pointment  as  secretary  and  trea¬ 
surer  of  Dominion  Steel  and  Coal 
Corporation  Limited  is  announced, 
succeeds  to  the  office  made  vacant 
by  the  death  in  December  last  of 
the  late  Mr.  R.  C.  McDonald.  The 
new  Secretary  and  Treasurer  of 
the  Corporation  has  a  backgroimd 
of  service  In  the  organization  dat¬ 
ing  from  the  year  1915,  when  he 
entered  the  employ  of  Peck  Roll¬ 
ing  Mills. 

course,  that  the  farmers  in  this 
part  of  Canada  are  entitled  to  a 
reasonable  compensation  in  return 
for  having  accepted  low  domestic 
prices  for  their  grain  during  the 
war  and  post-war  years.  The  in¬ 
ternational  wheat  agreement  has 
still  three  years  to  run,  but  the 
.  last  year  of  the  British  contract 
vrill  end  on  July  31  next.  The  com¬ 
pulsory  provisions  of  the  wheat 
board  act  will  expire  at  that  time. 

In  addressing  the  federation  Rt. 
Hon.  J.  G.  Gardiner,  minister  of 
agriculture,  made  it  clear  that  the 
Dominion  government  might  not 
possess  the  exceptional  war-emer¬ 
gency  powers  conferred  upon  it 
much  longer.  He  indicated  that  the 
decision  of  the  Supreme  Court  in 
the  present  rentals  control  case 
might  have  a  decisive  bearing  in 
,  this  regard. 

The  minister  pointed  out  that 
I  provincial  marketing  boards  are 
,  now  available  everywhere,  except 
'  in  Newfoundland,  to  fill  the  plade 
which  must  gradually  be  vacated 
,  by  the  federal  government.  His 
remarks  in  this  connection  brought 
a  storm  of  protest.  Hon.  David 
Ure,  minister  of  agriculture  for 
Alberta,  charged  that  the  federal 
,  government  had  made  a  mess  of 
!  the  agricultural  prices  program 
;  and  now  wanted  to  leave  it  to  the 
;  provinces  to  solve, 
r  Premier  Douglas  of  Saskatche- 
.  wan  contended  that  the  federal 
,  authorities  were  seeking  "to  un- 
,  load  the  responsibility  of  market- 
.  ing  farm  products  upon  the  pro- 
t  ducer,”  He  accused  the  Minister  of 
I  Agriculture  of  deserting  the  order¬ 
ly  marketing  policy,  upon  which 
the  Liberal  government  was  elect- 
,  ed  last  June. 

In  its  formative  days  the  old 
west  was  ardently  a  free  trade 
area.  Mr.  Gardiner  asserted  that 
he  still  believed  in  free  trade,  but 
he  told  the  convention  that  at 
times  it  was  necessary  to  deal  with 
existing  realities,  rather  than  ul¬ 
timate  ideals. 

The  Star-Phoenix  of  Saskatoon, 
in  sizing  up  the  current  controver¬ 
sy,  asserts  that  no  matter  how 
prairie  folks”  wiggle  and  plunge” 
they  are  not  going  to  escape  en¬ 
tirely  from  the  economic  and  geo¬ 
graphic  facts  of  life.  In  a  leading 
editorial  it  declares: 

There  is  a  deep  irony  in  the  re¬ 
flection  that,  just  at  the  time  when 
the  federal  government  is  actually 
doing  something  about  the  height 
of  our  tariff  barriers,  when  they 
are  committed  at  home  and  abroad 
to  kill  trade  restrictions,  our  farm¬ 
er  leaders  have  abdicated  their  an¬ 
cient  religion  of  free  trade  and 
have  espoused  protection. 

"Whether  we  like  it  or  not  the 
margin  on  which  our  prosperity 
rests  in  these  provinces  depends 
upon  a  world  market  for  our 
goods.  And  unless  we  can  meet 
the  competition  of  the  world  in 
quality  and  in  price  we  are  in  for 
trouble. 

“We  are  certainly  not  going  to 
put  ourselves  in  shape  to  meet  this 
competition  by  screaming  for  floor 
prices  which  will  guarantee  a  high 
love)  of  profit  to  every  inefficient 
producer  in  agriculture  as  Mr. 
Hannam  recommends.  Nor  will  it 
help  to  commit  ourselves  to  buy 
high  priced  British  machinery  and 
goods,  which  would  raise  our  costs 
even  further,  as  Mr.  Coldwell  ad¬ 
vises. 

"Both  these  ideas  are  but  varia¬ 
tions  on  the  old  theme  of  protec¬ 
tion.’’ 

With  the  federal  Parliament  and 
most  of  the  legislatures  now  in  ses¬ 
sion,  the  stage  appears  to  be  set 
for  an  Illumination  of  the  agricul¬ 
tural  ills  which  beset  this  prairie 
country  and  other  areas  of  Cana¬ 
da. 

Out  of  it  all  westerners  are  hop¬ 
ing  that  something  in  the  way  of  a 
sensible  national  policy  might 
emerge.  The  Dominion  as  a  whole, 
it  has  been  pointed  out,  has  had 
six  good  crop  years  in  a  row.  No¬ 
body  wants  to  see  the  chain  broken 
by  a  series  of  acute  marketing  dis¬ 
tractions. 

Nova  Scotia  apple  crop  in  1949 
was  only  1,167,000  barrels,  which  is 
below  the  average  annual  produc¬ 
tion  of  1,500,000  barrels. 


In  spite  of  all  that  has  been  done 
by  research  experts,  no  fibre  has 
been  foimd  to  equal  that  obtained 
from  the  fleece  of  the  sheep. 


Ottawa  —  Announcement  has 
been  made  by  rBitain’s  dollar  ex¬ 
perts  oBard  of  Publication  of  the 
first  of  three  booklets  on  the  mar¬ 
keting  of  British  goods  in  Canada 
and  the  U.S.A.  It  is  called  "Dol¬ 
lar  sales  —  Consumer  Goods”,  and 
deals  primarily  with  the  problems 
of  distribution.  It  will  be  followed 
early  in  March  by  a  second  book¬ 
let,  "Dollar  Sales — Advertising  and 
Sales  Promotion.” 

The  publication  of  the  first  book¬ 
let  marks  the  beginning  of  a  new 
and  important  phase  of  Britain’s 
selling  to  the  dollar  markets.  Stage 
one  consists  of  the  publication  of 
the  first  two  booklets:  taken  to¬ 
gether  they  describe  the  whole 
continuous  process  of  marketing  in 
North  America.  Stage  two  will 
be  a  series  of  meetings  called 
jointly  by  the  Federation  of  Brit¬ 
ish  Industries,  the  National  Union 
of  Manufacturers  and  the  Associa¬ 
tion  of  British  Chambers  of  Com¬ 
merce  with  representatives  of  the 
trade  sussociations  and  export 
groups  covering  consumer  goods, 
including  durable  consumer  goods. 

Separate  meetings  will  be  held 
both  in  London  and  elsewhere  with 
groups  of  industries  having  much 
the  same  kinds  of  selling  problems 
In  North  America.  The  object  of 
the  meetings  will  be  to  discuss  the 
progress  already  made  by  indivi¬ 
dual  industries  towards  increased 
exports  to  the  dollar  areas,  to 
analyse  the  problems  which  still 
remain  to  be  solved,  and  agree 
what  further  action  might  be  taken 
to  ensure  the  maximum  flow  of 
Dollar  exports  in  each  industry. 

Stage  three  will  consist  of  the 
publication  of  the  third  booklet, 
which  will  deal  with  the  special 
problems  of  the  distribution  and 
selling  of  industrial  equipment  and 
supplies  in  Canada  and  the  U.S.A. 
Following  the  imblicatlon  of  this 


I  booklet,  it  is  also  proposed  to  hold 
a  series  of  meetings  with  the  dif-  , 
ferent  groups  of  capital  goods  in¬ 
dustries. 

The  booklet  on  consumer  goods, 
which  has  just  been  published  has 
been  written  by  businessmen  for 
businessmen,  to  meet  the  needs  of 
the  many  British  firms  which  are 
now  thinking  for  the  first  time  of 
entering  Canadian  and/or  U.S.  j 
markets,  or  having  entered  them  | 
are  anxious  to  increase  their 
trades.  | 

Everything  in  the  booklet  is 
!  based  on  the  practical  experiences 
;  of  British  firms  which  have  al- 
j  ready  succeeded  in  establishing  a 
j  worth-while  export  trade  with  the 
Dollar  markets. 

j  It  has  been  compiled  by  a  work-  ' 
I  ing  group  under  the  chairmanship  ! 
of  Laurence  Heyworth,  the  direc-  ‘ 
tor  of  Unilever’s,  who  is  respon- 
fiible  for  their  overseas  marketing.  ! 
I  The  vast  experience  of  Unilever's  ; 

I  has  been  widely  drawn  upon.  In 
j  addition,  the  working  group  has  | 
I  met  several  groups  having  special 
I  experience  of  the  North  American 
I  markets,  like  the  North  American 
j  Buying  Offices  Committee  of  the 
I  American  Chamber  of  Commerce,  j 
the  Export  Merchants,  the  Incor- 
j  porated  Society  of  Sales  Managers,  1 
j  etc.  The  booklet  was  also  seen  in  | 
draft  by  several  Canadian  and  U.S. 
businessmen  on  both  sides  of  the  I 
water.  Their  universal  opinion  has  j 
been  that  it  is  excellent.  j 

The  booklet  contains  a  number  : 
of  practical  hints  on  such  vital  1 
points  as  the  design,  styling,  col-  j 
our,  and  packaging  of  products,  | 
American  and  Canadian  customs  j 
duties,  how  to  calculate  the  prices  j 
of  goods  for  sale  in  Canada  and  the 
j  U.S.A.  and  the  best  ways  of  mak¬ 
ing  quotations,  etc.  It  also  tells 
I  the  United  Kingdom  manufactur¬ 


ers  where  to  go  for  further  advice  [ 
and  help  in  each  instance. 

The  main  emphasis  of  this  first ; 
booklet  is  on  the  problems  of  dis-  j 
tiibuting  British  goods  in  Canada  ! 
and  the  U.S.A.  On  this  is  brung  j 
home  the  lesson  that  the  manii-  1 
facturer  must  "follow  his  goods  j 
through”  to  the  ultimate  consumer.  ■ 
Several  ways  of  doing  this  are 
shown  in  the  booklet. 

To  ensure  complete  ‘‘follow  , 
through”,  the  manufacturer  must 
take  steps  to  see  that  his  goods 
are  not  merely  distributed  but  sold.  1 
This  means  advertising  and  sales  ; 
j  promotion.  Because  of  its  vital 
!  importance,  a  separate  booklet  Is 


being  published  on  this,  but  it 
reality  the  second  half  of  the 
story. 

DONNELL  «  MUDOE  LOS 

Toronto.  —  Donnell  and  Mudgi 
Ltd.,  report  a  loss  of  $70,574  in  tlM 
year  ended  November  30,  a  da 
crease  of  $696,389  from  net  profK 
of  $25,815  in  1948.  If  depreciatiM 
of  $23,800  had  been  eliminated,  m 
permitted  under  present  tax  r 
lations,  the  loss  would  have 
$46,774,  the  company  state* 
Working  capital  of  $543,347  at  No 
vembre  30,  compared  with  $572,< 
994. 


Ask  your  Investment 
Dealer  or  Broker  for  the 
Canadian  Investment 
Fund  prospectus  and 
details  of  this  unusual 
estate-building  plan. 

No  obligation 
CALVIN  BULLOCK.  LTD 


EXECUTORS  AND  TRUSTEES  FOR  HALF  A  CENTURY 

Robert  P.  Jellett  becomes  Chairman  of  the  Board  on 
Fiftieth  Annioersary  of  The  Royal  Trust  Company, 
Ross  Clarkson  elected  President,  and  J.  Pembroke 

appointed  General  Manager. 

^  0  ANNUAL  REPORT 

for  the  year  1949 

Figures  show  Earnings  and  Expenses  at  record 
high  and  Assets  Under  Administration  for  first 
time  over  one  billion  dollars. 

EARNINGS . $4,208,000 

EXPENSES  .  3,412,000 


PROFIT 


796,000 


ROBERT  P.  JELLETT 
Chairman  of  the  Board 


BOARD  OF  DIRECTORS 

♦HUNTLY  R.  DRUMMOND 
Honorary  President 
•ROBERT  P.  JELLETT 
Chairman  of  the  Board 

•ROSS  CLARKSON 
President 

•JAMES  A.  ECCLES 
•B.  C.  GARDNER.  M.C 
Vice-Presidents 

The  Hon.  C.  C.  Ballantync,  P.C 
LaMonte  J.  Belnap 
Frederic  E.  Bronson 
George  A.  Campbell,  K.C, 

,  Norman  J.  Dawes 

The  Hon.  Charles  A.  Dunning,  P.C. 

G.  Blair  Gordon 
George  W.  Huggett 
Richard  G.  Ivey.  K.C. 

The  Hon.  S.  C.  Mewbum,  K.C. 

H.  C.  F.  Mockridge,  K.C. 
Herbert  W.  Molson 
Gordon  F.  Perry 

The  Hon.  Alphonse  Raymond,  LL.D., 
M.L.C. 

Henry  E.  Sellers,  C.B.E, 

Charles  F.  Sise 
Walter  M.  Stewart 

The  Hon.  L.  A.  Taschereau,  K.C.,  LL.D. 
Austin  C.  Taylor,  C.B.E. 

Jules  R.  Timmins,  O.B.E. 
*£x<a*(iM  Committu  Members 


TAXES . '  273.000 

NET  PROFIT .  523.000 

DIVIDENDS .  400,000 

CAPITAL,  RESERVE  AND  SURPLUS 

$8,133,000 

ASSETS  UNDER  ADMINISTRATION 

$1,002,000,000 


ROSS  CLARKSON 
President 


THE 


J.  PEMBROKE,  CB.E. 
General  Manager 


ROYAL  TRUST 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 

Head  Office:  Montreal 

St.  John’s  Saint  John  Ottawa  Hamilton  Calgary  Vaneouuer 

Halifax  Quebec  Toronto  Winnipeg  Edmonton  Victoria 


,  I  Mr.  Life  Insurance 

me  financial  imes  Not  alone  the  Sun  Life,  but  life  insurance  in 

ESTABLISHED  ISIS  Canada  as  a  whole,  will  be  thankful  that  Arthur 

e**»y*be<I  ^ery  Friday  at  282  Notre  Dame  SL  Weat,  B.  Wood,  in  relinquishing  the  presidency  of  this 
Ifootreal  by  The  Financial  Times  Publlsblna  Co.  Ltd.  ,  .  ^  ®  ^  ,  •’ 

Secretary,  John  D.  Hoga.  Authorized  aa  Second  Class  country  s  greatest  insurance  organization,  is  main- 
Mall,  Post  Office  Department.  Ottawa. _  Interest  in  the  company  in  his 

K.  C.  ERTL  .  President  new  capacity  of  chairman  of  the  board  of  directors. 

A.  K.  w.  YOUNG  .  Editor  jj-  surprising  that,  although  he  will  this 


Why  Small  Investors  Stay 
Aloof 


By  E.  C.  ERTL 


particular  tjiie  of  government.  It  an  Arctic  glacier  —  providing  al- 
was  due  to  the  hazardous  agricuU  ways  that  the  scientists  can  with- 
tural  base  of  Saskatchewan’s  draw  it  from  the  frozen  ice  pack. — 
economy.  This  is  well  within  the  Aluminium  News, 
personal  memory  of  most  of  the 
commentators.  The  fact  that  the 
province  has  been  able  to  borrow 
again  at  half  of  a  per  cent  better 
than  it  did  a  few  months  ago 
should  not  surprise  anyone.  The 


Montreal.  LAncailer  2136*  -  All  Depart-  of  his  years  becomes  part  of  his  life.  It  may  be  well  as  those  of  the  economy  as  a  All  too  frequently,  also,  the  peo-  policies  have  been  arranged  in  politics,  the  Saskatchewan  govern-  : 
TORONTO:  24  Kins  Street.  West.  Telephone:  EL.  7204  I  ®  l"to  ‘he  whole  may  be  defeated.  |  pie  who  are  typical  risk  capital  ment  has  attracted  the  Investment  j 


assumed  that,  in  spite  of  all  he  has  put  into  the  whole  may  be  defeated 


LONDON,  ENG.:  95  Blshopigate.  E.C.  2.  Davlei  A  Co.  j  business  during  that  time,  the  Sun  Life  head  feels  To  say  that  we  may  be  ap-  j  investors,  speculators  and  persons  I  speedily  as  possible,  the  financial  [interest  of  some  very  large  and  im- 


A  Pleasing  Report 


„ _ Keprescntaiivea,  that  he  has  been  amply  repaid  by  what  he  has  proaching  such  a  point  now  is  not  (  concerned  with  growth  rather  than  reserve  of  investment  capital,  from  portant  American  oil  companies. 

MONTREAL,  FRIDAY,  FEBRUARY  17,  1950  got  out  of  it  —  and  we  do  not  say  that  in  a  to  claim  that  there  is  an  imme-  '  security,  are  taken  to  the  cleaners  which  enterprise  could  replenish  moral  is  that  the  outward 

I....  I  .,  .11  pecuniary  sense.  diatc  danger.  It  merely  illustrates  j  by  high-jacking  'operations  in  the  Itself  and  expand.  complexion  of  a  government 

.  „  Wnnd  has  span  lifp  insiiranpp  In  ran.H.  .n/i  Subtle  changes  which  have  !  field  of  "natural  resources’’  which  ’This  makes  it  necessary,  one  doesn’t  have  the  slightest  effect  on 

A  Pleasing  Report  me  msur^ce  m  L,anaaa  ana  deplete  the  capital  says  with  crocodile  tears,  to  look  a  lender  of  money  if  the  internal 

wh-  onni.oi  ,.,hiph  company,  go  t  rough  such  a  period  of  minds  of  those  from  whom  con-  i  available  for  speculative  Invest-  to  the  state  for  the  further  devel-  conditions  are  aound.  —  Canadian 

^  V,  *  p  '  hardly  could  have  been  imagined  stantly  fresh  enterprise  investment  j  ment.  The  fact  that  at  least  one  opment  of  natural  and  industrial  Finance. 

iU  very  nature  must  be  somewhat  of  an  ^hgn  he  came  into  the  business  in  1893;  and  he  must  flow  if  the  system  of  enter-  |  major  branch  of  the  investment  resources.  Free  enterprise  is  fall- 

annual  report  on  the  country  as  such,  indicates  that  himself  has  played  no  insignificant  role  in  main-  prise  is  to  remain  free.  I  business  still  has  not  succeeded  in  ing  down  on  the  job,  it  is  claimed  CPR  AP  ROOI^ 

Canada  is  still  in  good  shape.  It  is  a  document  taining  a  high  degree  of  stability  despite  this  tre-  These  thoughts  occur  when  we  j  tleaning  house,  that  periodically  with  complete  truthfulness,  al-  jV,.l\Ar  DWv^lx 

Which  will  give  pleasant  hours  galore  to  the  statis-  mendous  growth.  He  is,  to  Canada,  Mr.  Life  Insur-  read  speeches  made  here  and  there  I  the  big  stick  has  to  be  wielded  though  one  does  not  admit  that  - ‘ 

i  tlclan  and  economist.  ance  himself;  and  it  is  good  that  he  will  still  be  about  the  fact  that,  for  the  bulk  of  against  it,  lest  it  ran  rampant,  does  its  feet  have  first  been  knocked  CHECKING  A  GLACIER 


Haven'r 
Vnu  Been 
/Hissing  J 
Something 

Harwoods 

Canada  s  Finest  Whisky 


SCRAP  BOOK 


CHECKING  A  GLACIER 


I  Even  without  deep  searching,  however,  there  is  with  the  business  in  fact  as  well  as  in  spirit. 

'  one  fact  that  stands  out  quite  interestingly.  We  - — 

have  about  three  times  as  much  in  cash  assets  Free  RiderS  Oil  the  B.B.B. 

aa  we  had  in  1948;  and  we  owe  about  three  times 

aa  much  as  we  did  then.  In  other  words,  the  debt  It  is  the  fare  paying  passengers  of  the  nation 
I  expansion,  which  to  a  great  extent  has  been  beyond  that  have  built  our  great  transportation  network, 
I  control,  or  at  least  which  has  been  a  natural  de-  snd  it  is  the  sustaining  members  of  the  Better 
I  velopment  in  the  war  and  postwar  expansion  years.  Business  Bureau  that  makes  the  movement  pos- 
I  haa  not  run  away  beyond  the  rate  of  growth  of  sible  in  more  than  one  hundred  cities  and  towns 
cash  assets.  There  are  countries  and  places  and  i*'  Canada  and  the  United  States. 

I  forms  of  government  where  the  people  have  not  This  punchful  paragraph  concludes  an  af 
quite  so  much  to  show  for  the  money  they  have  Toronto  Better  Business  Bureau,  in  its  It 

come  to  owe.  bulletin,  for  wider  support  from  business  orgai 


with  the  business  in  fact  as  well  as  in  spirit.  Canadian  development  capital,  we  not  make  for  speculator  confid-  from  under  it.  Keeping  track  of  an  Arctic 

_ _  rely  on  the  United  States  while  ence.  The  only  answer  which  may  still  i  -  i  4  k 

_  ,  B  B  D  Canadians  have  over  four  billions  The  fact  that  the  average  man  be  effective  to  the  problem  —  al-  S^*®**"  *  man-aze  job  any  wray 

rr®e  Riders  on  th®  B.B.B.  m  individual  savings  accounts.  on  the  street  is  completely  unin-  thojgh  over  there  it  may  now  be  y®**  s®  It  Is  no  surprise 

It  is  the  fare  paying  passengers  of  the  nation  problem  is,  of  course,  not  formed  as  to  the  difference  be-  too  late  —  is  to  enroll  the  smaller  that  aluminium  has  been  called 

that  have  built  our  erLt  tran^oortation  n.twork  sounds.  Much  tween  the  one  and  the  other,  that  investors,  whose  accumulated  sav-  upon  to  take  part  in  this  little 

^  5.  porta  n  nctwo  k,  jjioney  which  Canadians  do  he  is  .still  in  a  habit  of  lumping  all  ings  are  awaiting  suitable  invest-  Wh.n  it  nM  t»  r»  Tia<.«4 

and  it  is  the  sustaining  members  of  the  Better  not  employ  in  direct  investment  is  finance  together  under  one  roof  ment.  They  must  be  given  a  modi-  ,  .  , 

Business  Bureau  that  makes  the  movement  pos-  the  kind  of  money  that  could  not  and  judging  it  according  to  the  cum  of  security;  they  must  be  "■  SToup  of  18  men  up  near  the 

sible  in  more  than  one  hundred  cities  and  towns  be  so  employed  by  them.  Rather  lowest  common  denominator,  in-  given  to  understand  that  growth  is  north  magnetic  pole  to  survey  a 

in  Canada  and  the  United  States,  than  regard  the  matter  as  a  simple  hitits  the  freedom  and  enthusiasm  a  desirable  thing  rather  than  an  large  glacier  on  Baffin  Island  a 

This  punchful  paragraph  concludes  an  appeal  on®>  calling  for  nothing  more  than  with  which  he  would  participate  in  accursed  exhibition  of  capitalism.  months  ago,  the  expedition 

bv  The  Toronto  Better  Businew  Biirenii  in  late.t  a  switch  from  U.S.  capital  to  Can-  the  risk  capital  financing  of  major  It  may  mean  that  capitalism  may  8ave  high  priority  rating  to  1000 

.d,.„  ,.™r..we.h.u,d,.o.,nto  h.v.  to  b,  .po.o,.Uc  .,»«  ,t- 

,,  •  .>,  w  »  1,  K-  I  .v,  V  T.  ll*®  breakdowns  available  to  see  Nor  has  the  proper  merchandis-  self  and  work  towards  a  moderm-  rnc  aiumimum  tubing  is  to  be 


AND  BE  SECURE 


This  leads  to  an  interesting  question.  The  debt  i  the  bureau.  It  much  of  the  accumulated  sav-  ing  method  ben  devised,  as  yet,  to  sation  of  merchandising  methods,  inserted  into  beds  which  will  be 


I  la  a  real  debt,  whether  it  is  owned  to  chartered  P®*®*®  ®P  ®  condition  of  affairs  that  is  no  great  ings  are  proper  investment  capital,  reach  the  many  small  accumula- 

I  banks  or  whether  the  governments  owe  it  to  cr®<lit  to  a  considerable  element  among  the  busine.ss  We  should  also  try  and  find  out  tions  of  potential  investment  CniTORIAI  PORIIM 

I  the  holders  of  the  various  napers  outstanding.  Just  which  —  to  use  the  bureau’s  phrase-  how  much  the  problem  of  merchan-  money  which  over  the  years  of  CUIIV-IKI/\L  rtJKUIVI 

I  J  ...  j.v.  1 _ _  t*  ology  —  “as  tree  riders  enjoy  the  fruits  of  other  dising  securities  has  something  to  high  taxes  and  decimated  estates,  —————————— 

how  difficult  would  this  debt  become  if  we  sud-  LET’S  DE-EMPHASIZE 

denly  did  manage  to  t^e  def  ation  p^^  non-members  of  Inve.stment  channels.  big  investors.  "SECURITY” 

7  f'-®qu®n“y  “  the  B.B.B.  that  they  seldom  if  ever  make  use  of  *  »  ¥  This  is  the  phenomenon  which 

to  inflation  .  ,,  _ _ iu-  i. _  Of  Course,  to  their  own  detri-  the  investment  business  has  noi.  _  _  _  __ 


Of  course,  to  their  own  detri-  investment  business  has  noi. 


LET’S  DE-EMPHASIZE 
“SECURITY” 

People  who  bought  annuities  in 


amounted  to  $3.4  billions  at  the  end  of  last  year  ti,-  ®*^®®  ’■®®y  should  be  in  taking  j  ...  ... 

1  compared  with  $1 6  billions  twelve  years  ago,  it  J.  “  ^  because  ^  honest-to-goodness  risk  part  of  the  small  investor  of  finan-  they  have  lost  half  their  Invest- 

HoHooTfL^  t  tfsee  happen  if  has  never  been  called  upon  to  ask  for  police  capital  financing.  Like  everybody  cial  matters  is  rudimentary  com-  ment  in  terms  of  purchasing  pow- 

I  M  not  too  airricuii  to  se  .  protection  or  to  contributing  to  a  hospital  campaign  else  potential  investors  have  be-  pared  with  that  which,  over  a  gen-  ^  .  ,  . 

.  credit  .Ituatta  tight  ..  during  a  major  ^  .ration  or  t»o.  ha.  hrought  to  olT  whai 

recession  in  the  past,  would  occur  again.  getter  Business  Bureaux  are  doing  a  big  —  and,  in  the.  process  of  staying  business  of  investing  by  gggmed  comfortable  nesteggs  find 

The  report  also  provides  evidence  that  a  goodly  ^ay  in  day  out,  for  the  whole  business  com-  secure,  they  now  and  again  lose  the  big  money,  which  is  now  dis-  themselves  in  want  today.  But  in 

portion  of  our  national  income  is  still  not  consumed  munity  —  or  at  least,  that,  by  far  the  greatest,  substantial  slices  of  their  capital,  appearing.  "security”  propaganda 

I  ia  ordinary  domestic  operations;  indeed  there  is  a  element  therein  which  is  anxious  to  see  business  provide  a.  purely  theoretical  V  44  that  floods  in  upon  us  all  so  in- 

margin  of  almost  $5  billions  between  national  operations  conducted  on  the  principles  of  honesty  ®’‘®™Pl®>  we  might  take  two  Can-  It  would  be  impossible  to  expect  cessantly,  none  of  this  is  ever  men- 

_ _ _ J  imrhtinn  finp  wniilfi  ..  j  ^  ^  ^  ^  adians  with  moderate  means  for  the  man  who,  in  the  past  few  years,  tinned 

■  +1,  f  fv,-  ih-  nro’Ti  there  ishniild  he  Smaller,  unscrupulous  or  less  investment  and  put  them  back  has  accumulated  an  investlble  re-  ...  ...  _-_hnna  U  the  natural 

imagine  that  within  this  margin  there  should  he  responsible,  element  which  in  its  policies  or  methods  into,  say,  1932.  At  that  time  the  serve  for  the  first  time  in  his  life, 

funds  for  considerably  more  ample  par  cipa  ion  and  does,  uncalculablc  harm  to  the  bnainess  market  had  taken  its  beating  and  to  invest  as  readily  and  as  enthu-  f ^  e  s  r 

of  the  people  in  the  development  of  national  capital  community  as  a  whole  is  under  the  constant  started  to  back  and  fill.  Frighten-  siastically,  as  his  predecessor,  v  ^  •  * 

assets,  such  as  resources,  and  potential  resources,  scrutiny  of  the  B.B.B.,  the  work  of  which  already  ®d  by  every  shadow  on  the  wall,  whose  estate  was  halved  by  taxes  ^®  Canada,  regardless  of 

There  also  is  enough  left  over  to  warrant  our  pur-  bas  done  much  to  raise  the  standard  of  business  ®u®  our  two  friends  put  his  and  whose  heirs,  because  of  income  thinking  or  economic  be- 

clitsingsomewhatmorefromclientsabroadwho.se  throughout  this  continent.  *®°r‘®y  I"*®  “riskless”  securities,  taxes,  are  unable  to  restore  the 

te«/Se  D-nntiwill  we  would  like  to  eniov  'TTiof  Tiiteineco  ,  I.-  1,  .  government  bonds  etc.  The  other  former  full  bloom.  _  ®®urr«nw  or  tnose  conaiuons. 

. ,  . ,  rnvni  44  H  f  t  h  *  41,  i  canno..  ^.bose  selected  equities,  going  slow-  This  merely  brings  the  whole  the  reaction  against  the 

One  may  also  look  with  considerable  approval  afford  to  contribute  the  nominal  sum  represented  j  increasing  as  confidence  matter  down  to  a  point  where  edu-  ^^^O’s  should  have  run  its  course 

upon  the  government’s  performance  in  reducing  by  the  membership  fee  of  the  Better  Busine.s.s  returned.  cation  and  newer  merchandising 

the  debt  of  the  country,  during  the  past  three  years.  Bureau.  Despite  this  fact,  only  a  relatively  small  The  equity  investor  has  had  his  |  methods  must  be  brought  to  bear. 

We  are  one  of  the  few  peoples  who  are  so  for-  proportion  of  business  organizations  are  members;  ups  and  downs  without  doubt,  and  |  Selling  investments  to  this  new  f  ''^°till 

tunate,  and  it  did  not  mean  that,  in  cutting  our  and  this  applies  to  Toronto,  Montreal,  Vancouver,  his  nerves  at  times  may  not  have  clientele  becomes  more  costly  in  ''^® ''®  ®  go  a  country  to  de- 

debt,  we  had  to  be  stingy  to  overseas  friends  who  Winnipeg,  Ottawa,  Halifax  and  Quebec;  in  all  of  l>®®®  good  as  those  of  the  well  terms  of  time  and  money,  and  it  ''®  ®P- 

found  themselves  in  temporary  difficulties.  Taxes  which  cities  there  are  bureaux  now  operating  Pre-  secured  bond  man.  Nevertheless,  has  now  become  a  race,  in  Canada  useful  start  might  well  be 

do  not  appear  quite  as  onerous  when  something  suming  that  by  far  the  greater  majority  of  business  f’®  value  of  the  bond  investor’s  not  as  much  as  elsewhere  to  sec  de^empTasL^S  ty  f^rTere  is 

,  ,  „  _ _ J  v,,  »ii  ♦I,-  „  -4.,  J.  .  caoital,  though  perfectly  secure  whether  the  small  investor  will  u®  empnasize  security  lor  mere  is, 

concrete  along  these  lines  is  achieved  by  paying  men  m  all  of  these  communities  have  a  direct  nominally  speaking,  has  been  cut  take  up  the  slack  or  whether  gov-  i"  Plsiu  fact,  no  such  thing.  - 
them.  and  material  interest  m  business  being  carried  out  by  two  official  devaluations,  the  ernments.  "reluctantly”,  will  have  sud  Ranch  Review. 

Nor  does  one  hav’e  any  quarrel  with  Mr.  Graham  along  clean,  honest  lines,  it  appears  obvious  that  first  one  very  substantial  indeed,  to  step  in. 

Towers’*summation  of  the  overseas  problem.  "The  there  are  a  great  many  “free  riders”  among  them,  and  it  has  further  been  cut  by  con-  The  main  mitigating  influence  GOVERNMENT  AND  CREDIT 
desirable  method  (to  meet  the  dollar  shortage)  is  The  fact  that  the  bureaux  are  not  being  operated  tinuous,  if  slow,  declines  in  the  pur-  which  prevents  the  smaller  investor  when  Saskatchewan  had  to  of- 
to  restore  their  productive  capacity  ,  ,  ,  so  that  3-  loss  is  no  indication  that  widely  increased  chasing  power  of  money.  from  stepping  fully  into  the  f^j.  pgf  c^nt  to  get  buyers  for 

they  may  become  able  to  sell  more  goods  to  us  revenues  in  the  way  of  membership  fees  could  There  are  very  few  of  our  good  breach,  which  must  be  covered  if  itg  large  bond  issue  before  the 

and  in  the  western  hemisphere  generally.”  -The  not  be  used  to  good  effect.  The  B.B.B.,  as  already  equity  shares  in  Canada,  as  well  as  free  enterprise  is  to  remain  a  re-  January  flotation  that  fetched  will- 

tor-s  .„d ..  doi„* ;  w<,„d.rtui  "s  .‘Su^-Lr^r^^SuTdim:  17  ••  “'r.r  r 

But  Urn.  and  paUence  are  obvloualy  beeinnins  to  fob;  but  the  bureau  managera  would  be  to  fleet  „„  jbe  apirf  ot  chance,  ISre'gToaoi'r^moat  0“  to"^ 

run  thin.  t°  admit  that  a  much  better  one  could  be  done  of  the  beating  over  the  past  eight-  which  meant  that  a  man’s  main  spectable  journals  about  the  fact 

-  with  a  larger  staff  and  improved  facilities.  en  years.  Security,  the  most  desir-  concern  was  with  growth  possibili-  that  the  C.C.F.  government  has 

ExDOrtS  and  Immiaration  '^^®  ^  when  business  could  afford  able  of  all  investment  characteris-  tits.  The  interest  in  growing  with  been  put  back  in  its  place  and 

P  ^  to  carry  with  equanimity  the  slightest  taint  of  ill-  tics,  has  been  security  in  name  the  time  and  the  desire  to  expand  shown  up  as  a  poorer  risk  than  its 

No  less  than  260  new  plants  have  been  established  faith.  It  is  fighting  today  with  its  back  to  the  ®Dly-  Th®  I®**  of  real  value  has  the  range  of  one’s  personal  risks  neighbors  Manitoba  and  Alberta, 

in  Canada  during  the  last  two  years,  according  to  wall  against  powerful  influences  without,  and  can-  I^*®d  substantial  enough.  and  possibilities  have  not  disap-  We  remarked  editorially  at  the 

♦  recent  survey  of  our  industrial  expansion.  not  afford,  therefore,  to  have  undermining  in-  ♦  *  44  peared.  But  they  have  become  time  that  the  record  of  Saskatche- 

’This  means  that  we  are  producing  more  and  fiuences  within.  Its  best  protection  against  the  The»«.thlDp  ar®  not  unknown  to  wakened.  wan  debt  over  the  past  twenty-odd 

o-  -x  •  „  Tb  a  v,=oifv,„  ,  bb  b b b  .  w,  ^b  tho  sveragc  idvestor.  But  against  The  reasons  are  obvious,  of  vears.  long  before  the  C  C  F  eov- 

diversifying  our  economy.  It  appears  to  be  a  healthy  latter  are  the  Better  Business  Bureaux.  Any  busi-  things  he  measures  the  com-  course,  and  the  development  could  Lm^nt  entered  the  sceS  show- 

trend.  There  is.  however,  another  side  to  the  picture,  ness  man  who,  being  in  a  position  to  support  his  pietc  uncertainty  with  which  he  is  have  been  foreseen.  In  some  coun-  ed  a  consistent  spread  in  its  bor- 

The  growth  of  our  domestic  market  has  not  kept  local  bureau,  fails  to  do  so  is  shortsighted  in  the  often  confronted  when  trying  to  tries  it  is  quite  an  intentional  de-  rowing  costs  over  the  rates  at 

pace  with  our  rapidly  increasing  national  produc-  extreme.  He  may  be  digging  his  own  grave.  divine  the  possible  major  influen-  velopment.  When  we  see  that,  in  which  the  other  prairie  provinces 

tion.  ■— -  ces  which  affect  equity  invest-  the  United  Kingdom,  there  are  now  could  get  money. 

It  is  estimated  that  Canada  now  exports  more  TU*  Meed  For  Clear  Thinlfina  ments.  ’This  is  not  an  easy  matter  only  a  couple  of  hundred  persons  This  spreaa  was  not  due  to  any 


pace  with  our  rapidly  increasing  national  produc-  extreme.  He  may  be  digging  his  own  grave. 

tion.  ■— - 

It  is  estimated  that  Canada  now  exports  more  J|ie  N®®d  Fpf  Clear  Thinking 

than  one  quarter  of  her  national  product.  The  United  Newspaper  headlines  of  Monday  which  featured 
States,  on  the  other  hand,  sends  only  about  one  i  the  annual  report  of  the  Bank  of  Canada  and  the 
tenth  of  her  total  production  to  foreign  markets.  ,  jemand.s  of  John  L.  Lewis  and  his  miners  in  twin 
The  principal  outlet  for  the  colossal  output  of  j  eight  column  spreads  brouglit  this  comment  from 
Ihe  United  State.s  is  still  that  country’s  domestic  a  Monti'eal  street  car  rider:  “See,  twenty  millions 
market.  It  would  appear  that  Canada’s  domestic  profits  for  the  Bank  of  Canada  and  they  won’t 
market  is  loo  small  in  relation  to  her  national  |  give  the  coal  miners  enough  to  live  on”.  His  com- 


Our  Farmers  Are  Prosperous 


By  R.  J.  DEACHMAN 


W.  Ray  Wilson,  president  of  the 


•  .4-  f  bv.  f  -  -  ‘ -  -  fl'l®  I"  another  the  re-adjustment  of  all  lines  of 

output.  Meanwhile,  official  figures  indicate  tnat  panion  nodded  sagely  —  or  perhaps  just  sleepily  Hol.-itein  -  Friesian  Association  of  '  way.  The  farmer  with  an  income  business  the  chances  are  that  the 
Immigration  to  this  country  has  diminished  to  a  j  as  one  who  had  put  in  a  hard  day  and  had  not  Canada  suggested  at  the  annual  of  $10,000  in  1948  would  find  his  so-called  depression  w'ould  cease  to 
mere  trickle.  Our  population  growth  is  negligible;  ^^e  energy,  if  the  inclination,  to  argue  about  it.  meeting  of  the  association  in  To- !  income  $166  short  in  1949,  the  man  exist. 

and,  as  a  natural  corollary,  w'e  are  forced  to  ^  Unfortunately  for  our  way  of  life  there  are  too  •'®*'l®  ®®l  l°'^8  their  or-  with  an  income  of  $5,000  w'ould  be  But  let  me  point  out  to  Mr. 

export  too  great  a  proportion  of  our  national  '  many  who  are  ready  to  take  this  attitude  of  damn-  &“"*zation  should  approach  Indus-  '  down  $83.  The  facts  lighten  the  Wilson  and  all  others  who  are  in¬ 
product.  ing  big  business  and  finance  in  all  its  forms  while  ®f  Wilson’s  point  of  terested  in  thU  problem  that  there 

On  the  surface,  the  solution  of  our  problem  '  regarding  all  demands  for  higher  wages  with 

b  w  bu  b  V  b  fv.-  „  ....b,..,  ®  ®  ucmaiius  lo  Jiigii  wages  wiin  Much  as  I  would  like  to  see  the  There  are  other  compensating  Canadian  economy.  This  is  one 

would  seem  to  be  that  we  bring  to  this  country  ,  gympalhetic  complacence.  And  those  who  realize,  farmer  living  in  the  lap  of  luxury  factors,  crops  may  be  heavier  in  !  of  the  primary  problems  of  agri- 

the  people  who  consume  our  products  abroad.  The  i  or  should  realize,  the  dangers  of  such  loose  thinking  I  must  confess  that  there  is  little  19.'50;  that  is  not  at  all  impossible,  culture.  ' 

matter,  of  course,  is  not  so  simple.  A  fair  propor-  gll  too  seldom  make  the  effort  to  point  out  the  hope  in  the  suggestion  of  the  pres-  Cost  of  living  will  no  doubt  fall.  What  do  I  mean  by  this?  Rail- 

tion  of  our  exports  must  remain  as  an  exchange  •  economic  and  social  realities.  idem  of  this  organization.  Prices  of  basic  products,  including  way  wage  ratees  are  a  typical 

for  goods  we  ourselves  cannot  produce.  ’The  prob-  i  the  situation  referred  to  it  was  quite  evident  ^l’®  words  of  an  old  Irish  farm  products,  are  generally  the  illustration.  The  railway  workers 

lem  is  inextricably  bound  up  with  current  operating  that  the  street  car  reader  failed  utterly  to  ap-  of  mine:  "It  would  be  goin’  first  to  revive  when  conditions  always  have  and  still  are  fighting 


ew.  are  too  many  fixed  points  in  our 

There  are  other  compensating  !  Canadian  economy.  This  is  one 


tion  of  our  exports  must  remain  as  an  exchange  •  economic  and  social  realities.  idem  of  this  organization.  Prices  of  basic  products,  including  way  wage  ratees  are  a  typical 

for  goods  we  ourselves  cannot  produce.  ’The  prob-  the  situation  referred  to  it  was  quite  evident  ^l’®  words  of  an  old  Irish  farm  products,  are  generally  the  illustration.  The  railway  workers 

lem  is  inextricably  bound  up  with  current  operating  that  the  street  car  reader  failed  utterly  to  ap-  ‘•®  revive  when  conditions  always  have  and  still  are  fighting 

needs  of  the  separate  industrial  systems  of  dif-  predate  that  Bank  of  Canada  profits  are  not  ^  ^  goat’s  house  to  look  for  wool’\  improve.  ^  „  for  higher  wage  rates;  the  farmer. 

,  ,1  ^  .  ..  ,,  ..  .  Industry  and  labor  are  busy  with  The  farmers  too  might  very  well  as  a  large  shipper  of  bulk  products 

Xerent  nations.  ,  ,  ,4  b  .  ordinary  sense  that  they  come  out  problems,  they  too  are  study  the  present  relationship  be-  pavs  the  price. 

It  is  not  necessary,  however,  to  attempt  to  deter-  of  the  pockets  of  consumers,  while  they  do  benefit  looking  for  a  means  of  improving  tv/een  the  price  of  farm  products  These  could  be  met  while  we 

intoe  with  the  theoretical  economists  the  level  at  the  taxpayers  to  the  extent  that  they  arc  available  their  position  and  the  chances  are  and  the  price  of  manufactured  were  on  a  high  price  level  but  if 

wbich  our  domestic  consumption  will  balance  our  to  the  government.  For,  did  he  stop  to  consider  that  both  know  a  great  deal  less  goods.  On  the  basis  of  1926  equals  an  extensive  price  decline  takes 

production  with  due  regard  for  technological  pro-  that,  apart  from  whether  or  not  another  demand  agriculture  and  its  problems  100,  the  price  of  farm  products  in  place  that  burden  will  be  felt ! 
gress.  It  is  enough  to  notice  the  spread  between  for  higher  wages  for  miners  can  be  morally  jus-  agriculture  knows  of  theirs.  1948  was  over  9%  higher  than  the  quite  aharply.  It  will  be  felt  by 

eur  domestic  consumption  and  production  as  com-  tified.  such  an  increase  cannot  be  made  without  Wilson,  however,  should  not  price  level  of  fully  and  chiefly  ma-  the  fanners  who  are  large  users 

p««d  with  other  countries.  To  narrow  this  spread,  affecting  the  costs  and  prices  of  a  very  broad  list  *’®  „^^®  Pro^ucta.  .  ,  t*'®  '®lt 

4.-I  X  ®x  X  X  X  ^  X  XI.  ^  X.  proolem  in  this  fashion:  Canadian  In  other  words  the  index  of  the  also  with  even  greater  keenness 

we  need  immigr  ti  •  x-  *  ,  i  manufactured  goods,  while  at  the  same  time  agriculture  cannot  take  a  cut  of  price  of  farm  products,  and  this  by  labor. 

The  short  term  effects  of  immediate  large  scale  higher  wages  for  miners  would  probably  start  $40  millions  (the  decline  of  last  j  is  a  combined  average  of  field  and  The  decline  in  the  volume  of 

Inunigration  to  this  country  would  undoubtedly  another  upturn  in  the  dangerous  spiral  of  inflation  year’s  farm  income  in  comparison  j  animal  products,  was  149.7  in  1948,  traffic  will  throw  thousands  of 

be  evidenced  in  our  employment  figures;  yet  there  which  is  regarded  as  against  the  public  interest  by  with  that  of  1948)  without  lower-  wliile  the  price  of  fully  and  chiefly  railway  workers  out  of  emplay- 


eeems  no  denying  that  the  long  term  effects  of  a  even  labor-dominated  governments. 


ing  our  standard  of  living,  also  re-  manufactured  goods  was  140.3.  ment.  The  number  employed  in 


substantial  population  increase  would  be  good.  The  aKso  there  is  the  point  that  miners,  or  other  ‘1®®’®^  drastically  our  ability  to  Further,  taking  the  average  of  1929  was  187,846,  this  fell  to  121,- 
•olution  apparently  lies  in  an  attempt  to  increase  groups  of  workers,  cannot  hope  to  enjoy  current  ®l»®i'  goo^l’’  ”  |  all  farm  products  from  1913  to  923  in  1933.  Higher  wage  rates 


our  population  moderately  but  steadily.  .standards  of  living  by  working  three  days  a  week —  ,  .  T  rormini^f  r  a  f  «  ^  P^**"®  ^®®"  ^  highway  sy^em  leading  to 

,  x  XU  X  • _ _  •„  L.®t  us  be  rational  for  a  few  slightly  higher  than  the  price  of  unemployment.  Labor,  so  to  speak. 

It  may  be  argued  that  an  increase  m  the  national  they  and  all  other  workers  and  earners  will  suffer  rnoments.  manufactured  goods.  may  be  "hoist  with  its  own  petard” 

output  without  a  corresponding  ad  i  ion  o  e  the  long  run.  Gross  farm  income,  that  is  to  What  does  this  mean?  It  means  and  the  tragedy  of  it  is  that  labor  j 

population  constitutes  a  rise  in  the  standard  of  The  responsibility  for  straight  thinking  in  matters  say  cash  income  from  the  sale  of  that  there  has  been  no  real  deterio-  is  not  yet  aware  of  that  fact, 

living.  There  Is  a  limit,  however,  to  this  process,  of  business  and  finance  does  not  lie  with  leaders  in  farm  products  reached  its  highest  raiicn  in  the  position  of  agricul-  I  wonder  if  Mr.  Wilson  would 

Canada  has  been  expanding  more  rapidly  in  rela-  j  business  and  public  affairs  alone.  Every  citizen  1®'’®!  In  1948.  It  stood  at  $2,449,-  ture  so  far  as  the  price  level  is  agree  with  me  when  I  suggest  that 

tion  to  her  gross  national  product  than  the  U.S.,  who  appreciates  that  he  has  a  stake  in  the  com-  in  that  year,  fell  to  $2,-  ;  concerned  since  1926,  and  1926  was  we  are  very  far  from  applying  our 

the  most  highly  industrialized  country  in  the  world,  munity  should  be  ready  to  go  out  of  his  wav  to  409.165,000  in  1949,  a  decline  of  one  of  the  banner  years  up  to  that  commonsense  to  the  solution  of 

,  •  X  u-  u  V.S  /.nncisoros  ’  x  „  ‘  x  ‘  xu  u  x  ,  .u  x  ,'x  ■  approximately  one  and  two-thirds  date.  the  problems  which  confront  us. 

This  is  a  point  which  might  well  be  con.siderea  talk  common  sense  to  those  who  feel  that  it  is  „  ,  ,  *  ,  .  ~u  x  x  xx  u  x 

xitiB  B,  _ .  X  ,  ,  X  X  ,  X  XU  x  P®®®ent.  Infsct.  iH  1948,  the  m- :  ♦  44  44  There  is  a  vast  difference  between 

by  those  who  exult  over  our  increasing  national  sinful  for  corporations  to  make  money  and  that  from  the  dairy  industry  alone  There  is  no  cause  for  panic.  '  high  wage  rates  and  high  total 


WMlth  ivhile  working  to  keep  our  ports  of  entry  ,  all  demands  for  higher  wages  can  immediately  be  .  was  more  than  equal  to  the  total  Without  doubt  the  price  level  will  '  wage  pasonents  —  but  labor  does 


drilled  in  the  ice  cap.  Physical 
changes  in  the  glacier’s  structure 
and  the  record  of  its  travel  will 
be  recorded  by  the  metal.  When 
its  watching  brief  is  over,  the  tub¬ 
ing  should  have  an  interesting  | 
story  to  tell  about  the  behavior  of  I 


Mom  *ToitDoet**  began  by  the 
saving  of  amall  amounts— regw- 
/artf.  The  habit  grows— and 
ao  does  the  money.  You’re 
on  the  road  to  financial  secur¬ 
ity— 'if  you  begin  NOW.  Open 
a  Canada  Permanent  Savinge 
AccounL  J%  INTEREST 
PAID. 


Toole, PeeiaCo.  I, 
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ONE  BILLION  DOLLARS 
IN  SAVINGS  4^  •  •  • 

How’s  your  Savings  Plan  for 
1950  . . .  Save  what  you  can  afford 
to  save  regularly. 

Bank  of  Montreal 
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Royal  Securities  Corporation 

Limited 

Underwriters  and  Distributors  .of 
Government,  Municipal,  Public  Utility, 
and  Industrial  Securities 


Montreal.  Toroiito.  Halifazi  Saint  John.  Quebec;  Ottawa.  Hamilton: 
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A  Message  to 

Corporate  Management 

Wbat  are  the  special  functions  which  an  investment 
dealer  and  underwriter  performs  on  behalf  of  corpor¬ 
ate  management?  To  outline  this  subject  for  financial 
executives,  we  have  prepared  a  brochure  which,  in  its 
first  mailing,  has  ptoduced  an  immediate  response 
which  confirms  the  widespread  interest  in  new 
developments  in  this  field. 

Owners,  directors  and  officers  of  private  and  public 
companies  are  invited  to  send  for  a  copy.  Ask  our 
Toronto  Office  or  Branches  for 

Message  to  Corporate  Management'* 

Gaiidner  8  Company  limited 

MtmUr.  The  InPtstmtmt  Dealtrs’  Association  of  Canodo 

360  St.' James  St.  W. 

Toronto  Montreal  Kitchener 

Hamilton  HArbour  5252  Quebec  City 


llF«ly  closed  to  new  Canadians. 


‘  complied  with. 


farm  income  of  1932. 


I  decline.  If  our  economy  permitted  '  not  understruid. 


I 
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HINTS  TO  INVESTORS 


OYPSVM  LIME 

Kindly  ad>iM  me,  through  your 
Hints  to  Investors  page  regarding 
the  stock  of  Gypsum  Lime  ft  Ala- 
bastlae  as  a  buy  today  for  Income 
and  relative  security.  —  S.F.N., 
London. 

Directors  of  Gypsum,  Lime  and 
Alabastine,  Canada  Ltd.,  have  de¬ 
clared  4  quarterly  dividends  of  35 
cents  a  share  for  current  year. 
This  represents  an  income  in  an¬ 
nual  dividend  rate  to  $1.40  a  share 
from  |1  a  share  annual  rate  paid 
in  1948  and  1949.  An  extra  of 
25  cents  a  share  was  paid  March, 
1949,  making  a  total  of  $1.25  a 
share  paid  last  year. 

At  prevailing  market  of  ISM-IS, 
stock  provides  a  yield  of  approxi¬ 
mately  per  cent  on  the  new 
annual  dividend  rate  of  $1.40  a 
share. 

Fiscal  year  of  Gypsum  Lime 
•nds  November  30th  and,  for  per¬ 
iod  ended  November  30th,  1948, 
company  reported  net  earnings 
after  all  hcarges  and  write-offs 
equal  to  $2.63  a  share  on  stock. 
This  compared  with  earnings  for 
preceding  year  at  equivalent  of 
$1.93  a  share  on  stock.  Last  year 
was  best  in  company's  history  and, 
despite  increased  costs,  an  im¬ 
provement  in  net  earnings  over 
1948  figure  is  anticipated. 

Company  has  no  preferred  stock 
ahead  of  the  outstanding  440,043 
shares  of  capital  stock  and,  as  at 
November  30th  last,  funded  debt 
comprised  $1  million  of  3V^  per 
cent  20  year  1st  mortgage  bonds 
and  $800,000  of  serial  2^4's  matur¬ 
ing  $100,000  a  year  until  Novem¬ 
ber  1956.  Fixed  charges  for  1947- 
48  fiscal  year  amounted  to  only 
$59,521  and,  for  1948-49  period 
would  absorb  about  $56,770. 

Company’s  principal  source  of 
business  is  construction  industry 
— more  particularly  the  residential 
.building  trade.  Hence,  in  view  of 
the  still  substantial  backlog  of 
demand  for  residential  accommo¬ 
dation,  prospects  for  business  and 
earnings  over  the  next  year  or  two 
at  least  appear  promising. 

Costs,  as  already  indicated,  ad¬ 
vanced  further  last  year,  but  they 
are  now  on  the  downtrend  in  some 
directions.  Yield  of  about  7^  per 
cent  on  stock  at  prevailing  market 
and  with  company’s  early  pros¬ 
pects,  makes  the  issue  an  attrac¬ 
tive  purchase  for  income. 

DEPLETION  ON 
OIL  DIVIDENDS 

Mby  I  claim  depletion  on  Im¬ 
perial  Oil  dividends?  B-A  looks  a 
bit  different.  How  about  it? 

— M.  D.  London. 

In  view  of  the  tremendous  ex¬ 
pansion  during  1949  in  Imperial 
Oil’s  crude  oil  production  as  a 
consequence  of  developments  in  the 
prolific  new  Alberta  fields,  it  is' 
possible  that  some  deduction  for 
depletion  from  last  year’s  dividends 
may  be  permissable  for  income  tdx 
purposes. 

A  recent  change  in  the  income 
tax  act  provides  that,  where  not 
less  than  25  per  cent  of  the  profits 
of  a  company  are  derived  from 
mineral  production  (which  includes 
oil)  but  less  than  50  per  cent,  a 
deduction  of  10  per  cent  can  be 
made  from  dividends  on  account  of 
depletion.  Between  50  and  75  per 
cent  mineral  profits,  deduction  of 
15  p.c.  is  permitted  and,  75  per 
cent  or  more,  deduction  of  20  per 
cent. 

It  is  to  be  assumed  that  com¬ 
pany  will  make  some  announce¬ 
ment  for  guidance  of  shareholders 


INQUIRIES  from  subteribsrs  in 
regard  to  thair  invaitmants  and 
problanna  ara  invited.  Antwari 
are  bated  upon  information,  which 
THE  FINANCIAL  TIMES  ballavat 
raliabla,  fair  and  unprajudicad,  but 
beyond  tha  exereisa  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  astuma  ra- 
tponiibility, 

Inq'iiriai  mutt  bear  tha  signa¬ 
ture  and  address  of  tha  writer  in 
ordar  to  racaiva  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addrattad  envelope  or  postage 
should  accompany  all  inquiries. 

j  in  this  connection  as  and  when 
accounts  for  1949  are  made  up. 

The  same  remarks  apply  to  Brit¬ 
ish  American  Oil  which,  although 
it  has  only  commenced  obtaining 
results  on  its  Alberta  development, 
has  been  Increasing  materially  its 
crude  oil  production  in  Oklahoma 
and  Texas  fields.  It,  hardly  seems 
likely,  however,  that  B.-A.  Oil  div¬ 
idends  for  last  year  will  be  subject 
to  any  deduction  for  depletion. 

CONSOLIDATED  PAPER 
I  should  esteem  It  a  favour  If 
you  would  report  through  your 
“Hints  to  Investors”  on  the  fol¬ 
lowing: 

Among  several  common  stocks 
I  own  some  200  shares  of  Capital 
Estates  now  quoted  $14</2  15.00 
and  yielding  60c  a  share.  .It  has 
been  suggested  that  I  switch  over 
from  the  above  to  Consolidated 
Paper  Corpn.  which  is  paying  at 
I  present  $1.75  a  share  and  quoted 
$i8A0.  Could  you  give  men  an 
opinion  as  to  the  relative  values? 

Rockland — ^B.C. 

We  are  not  familiar  enough  with 
the  situation  surrounding  Capital 
Estates,  a  U.S.  security,  to  hazard 
any  evaluation  of  its  investment 
attractions  —  this  in  view  of  the 
fact  that  this  department  confines 
itself,  of  necessity,  to  Canadian 
securities. 

Unless,  however,  this  stock  has 
high  grade  Investment  virtues,  the 
suggested  switch  into  Consolidated 
Paper  would  appear  to  be  justified 
on  the  basis  alone  of  current  yield 
plus  intermediate  term  prospects. 

Actually,  Consolidated  Paper 
pays  dividends  at  rate  of  $1  a 
share  annually  but  total  distribu¬ 
tions  on  account  of  1949  operations 
amounted  to  $1.75  a  share  by  vir¬ 
tue  of  an  extra  of  75  cents  paid 
last  month  along  with  regular 
semi-annual  dividend.  Hence,  on 
regular  dividends  of  $1  a  share, 
yield  on  stock  at  prevailing  market 
of  18?i-19  is  approximately  5% 
per  cent;  while,  on  total  distribu¬ 
tions  for  last  year  of  $1.75,  return 
is  in  neighbourhood  of  9  Vi  per 
cent. 

Consolidated  is  one  of  the  big 
three  in  the  newsprint  field  in 
Canada  but  it  also  produces  kraft, 
cardboard  and  other  paper  pro¬ 
ducts;  has  a  saleable  surplus  of 
chemical  pulp;  and  also  produces 
sawn  lumber.  Bulk  of  revenues 
and  earnings,  however,  are  derived 
from  newsprint. 

For  1948,  Consolidated  reported 
net  earnings  equal  to  $4.58  a 
share  on  stock,  up  from  $3.79  a 
share  in  1947.  Interim  report  for 
first  half  of  1949  showed  a  reduc¬ 
tion  in  net  earnings  to  $5,353,739 
from  6,325,155.  Decline  in  earn¬ 
ings  reflected  less  favourable  mar¬ 
keting  conditions  for  chemical  pulp 
prevailing  during  earlier  portion  of 
last  year,  a  situation  which  was 
righted  to  a  considerable  extent 
during  second  half.  Newsprint 


SEALED  TENDERS  INVITED  FOR 

$9,165,000.00 

City  of  Toronto 

2% 9^0  and  3% 

Serial  Instalment  Debentures 

(InteiMt  and  Principal  payable  in  Toronto  oniy) 

SoalM  tenders  endor-ied  "Tender  for  City  of  Toronto  Debentures.” 
addressed  to  H.  E.  MeC.M.IXM,  Mayor  and  Chairman  of  the  Board  of 
Control,  will  be  received  b>  the  undersigned  until  12  o’clock  noon 
(Eastern  Standard  Timet,  Friday,  February  24th,  1950,  for  the  pur¬ 
chase  of : 

(a)  *2,4.3.5,000.00 — 2*4  r^,— Serial  instalment  debentures,  dated 

March  1st,  1950,  maturing  March  1st,  1951-1955. 

(b)  *2,598,000.00 — 2*4 — Serial  instalment  debentures,  dated 

March  1st,  1950,  maturing  March  1st,  1956-1960. 

(e)  *3,1.32,000.00  —  3%  —  Serial  instalment  debentures,  dated 

March  1st,  1950,  maturing  March  1st,  lMl-1980. 

TENDERS  WILL  NOT  BE  RECEIVED  FOR  ANY  PART, 
BUT  MUST  DEFINITELY  SPECIFY  ONE  PRICE  FOR  THE 
ENTIRE  ISSUE  OF  $9,165,000.00. 

The  favourable  opinion  of  the  legal  firm  of  Messrs.  Clarke,  Swabey, 
McLean  and  Boss,  Toronto,  as  to  to  the  validity  of  the  issue,  will  be 
engraved  on  each  debenture. 

Full  details  as  to  the  maturities  of  the  debentures  herein  offered, 
and  the  purposes  for  wliieh  the  debentures  are  being  issued  are  shown 
in  a  printed  prospretiis,, copies  of  which  will  be  furnished  upon  request. 
To  eoinplv  with  Ihr  reqiiireiiieiits  of  The  .Miinlolpal  Art  as  modified 
by  The  Cilv  »f  Toruiito  .\ct.  1919,  part  of  the  debentures  nialuring  in 
1970  and  all  of  the  deheiiliircs  inuliiiiug  in  I9.S0  are  redet'inahle  at  par 
plus  accrued  iideresl  on  any  dale  prior  lu  nialnrity  at  tlie  option  of 
the  Municipality. 

Inl'ocination  wilii  respect  to  the  City's  debt  position,  la\  collections, 
ele.,  is  given  in  the  prospectus. 

The  deheniuics  are  In  coupon  form,  are  payable  both  interest  and 
principal  in  Toronto  and  are  ut  tile  denomination  ot  Sl.OiMi.UU.  Fj‘o- 
sisioii  is  made  lor  registration  of  principal  oniy 

Engraved  debentures  will  be  ready  for  delivery  nn  or  about 
March  20lh,  1950.  and  payment  is  to  be  made  at  the  office  of  the 
undersigned  fipon  deliveiy. 

A  certified  cheque  lor  *183,.300.00  (2^1  of  total  Issuel  payalde  to 
G.  A.  Iji.scelles.  Conimissioiier  of  Fimiiice,  must  accompany  each  teiidei-. 

Tenders  containing  conditions  varying  fiom  Ihe  above  will  nol  be 
considererl. 

G.  A.  LASCELLES. 

Commissioiirr  of  I'in.amr. 

Treasury  Kepartinent, 

City  Hall,  Toronto,  Canada,  Eebruary  16th,  1950. 


operations,  a&  in  the  case  of  all 
Canadian  companies,  were  at  capa¬ 
city  throughout  the  year. 

Even  if  second  half  results 
showed  no  Improvement,  relatively 
speaking  —  although  indications 
are,  in  view  of  conditions,  they 
probably  did  —  comparison  of  first 
half  net  for  last  year  with  year 
before  would  point  to  net  for  fall 
year  of  approximately  $3.75  a 
share,  or  about  the  same  as  re¬ 
ported  for  1947.  This  would  still 
represent  more  than  double  total 
distributions  for  1949. 

There  Is  nothing  to  indicate  any 
noticeable  change  in  the  news- 
^  print  situation,  despite  indicated 
loss  of  business  in  sterling  and 
'  other  overseas  markets.  Demand 
‘  for  newsprint  in  major  U.S.  mar¬ 
ket  remains  strong  and,  with  Scan- 
'  dinavlan  mills  probably  being  call- 
’  cd  upon  to  supply  a  larger  propor¬ 
tion  of  the  requirements  of  U.K. 

'  and  other  soft  current  countries, 
U.S.  Imports  from  that  source 

■  probably  will  show  some  reduction. 

Consolidated  has  built  up  a 
strong  balance  sheet  position  and, 
at  beginning  of  this  year,  reduced 
’  funded  debt  as  a  result  of  redemp- 

■  tion  of  $778,500  of  outstanding  3  Vi 

■  per  cent  first  mortgage  bonds. 

All  in  all,  shares  of  company,  as 
‘  is  the  case  with  those  of  most  of 
'  Canadian  newsprint  operators,  ap¬ 
pear  to  be  selling  at  bargain  prices 
‘  on  market  and  offer  attractions  as 
'  a  purchase  today  for  yield  and 
I  probable  appreciation  in  value. 

1  STOCKS  TO  HOLD 

'  Kindly  let  me  have  your  com¬ 
ment  on  the  following  portfolio: 
400  Noranda  Mines  Ltd.,  buying 
price  $16.00;  200  Canadian  In¬ 
dustries  Ltd.  common,  $21.00;  200 
I  Building  Products,  $16.00;  100 

’  British  American  Oil,  $15.00;  100 
'  Power  Corporation  of  Can.,  $21.00. 

'  For  many  yean  I  have  been  fol¬ 
lowing  your  Hints  to  Investors  and 
have  used  it  as  a  guide  for  invest- 
I  ing  in  securities.  'I  have  very 
I  seldom  written  you  in  this  connec- 
^  tion  as  hints  given  to  others  al- 
waj-s  seemed  to  fit  In  with  my 
program  and  have  invariably  prov¬ 
ed  advantageous  and  profitable... 

Your  continued  advice  given  to 
many  inquirers  re  Montreal  Light 
Heat  and  Power  Co.  during  the 
time  of  their  unfortunate  wind  up 
was  especially  valuable  to  me.  l 
had  been  an  optimistic  sharehold- 
I  er  of  that  company  for  many 
years;  consequently,  as  you  will 
know,  made  much  on  dividend  re¬ 
ceipts  and  market  appreciation  of 
the  stock.  I  followed  closely  your 
unchangeable  advice  to  hundreds 
'  of  bewildered  shareholders,  sol^  in 
time  to  avoid  the  long  period  of 
non-di\idend,  switching  into  some 
I  of  the  above  securities  with  an  in¬ 
creased  dividend  receipt  and  a 
continued  market  appreciation. 

—-Subscriber,  Iowa. 

We  can  see  no  good  reason  for 
disposing  of  any  one  of  these  is¬ 
sues. 

C.I.L.  common  and  Building 
Products  are  sound  investment 
securities  with  an  impressive  rec- 
'  ord  of  earnings  and  dividends  over 
a  period  of  years. 

You  have  a  tempting  profit  on 
Building  Products  but,  in  view  of 
the  generous  yield  on  today’s  divi¬ 
dends  and  your  purchase  price;  to¬ 
gether  with  company’s  prospects 
over  next  few  years  as  one  of  the 
leading  builders’  supplies  organiza¬ 
tions  in  Canada  and  its  impressive 
balance  sheet  position,  stock  re¬ 
mains  an  attractive  hold  for  the 
investor. 

C.I.L.  common,  in  the  light  of 
company’s  wide  ramifications  in 
the  industrial  field,  its  strong  fin¬ 
ancial  position  and  its  relatively 
stable  record  of  operations  always 
has  been  well  to  the  forefront 
among  investment-grade  stocks  on 
the  Canadian  market. 

Stock  of  Noranda  Mines  has 
been  very  good  to  you  in  the  mat¬ 
ter  of  market  appreciation,  show¬ 
ing  at  current  selling  price  of  68. 
a  profit  of  better  than  300  per  cent 
on  your  original  purchase  price. 
Here  again,  however,  the  yield  on 
your  original  investment  is  gen¬ 
erous  in  the  extreme  and  there  is 
no  reason  to  believe  that  $4  a  share 
dividend  rate  cannot  be  maintain- 
!  ed.  Company  is  Canada’s  second 
!  largest  producer  of  copper  and  is 
i  also  well  up  among  the  largest 
producers  of  gold  in  the  country. 
In  addition  to  its  mining  opera¬ 
tions,  its  smelter  in  Noranda  does 
considerable  customs  smelting  for 
other  mines  in  Northwestern  Que¬ 
bec  and  Northeastern  Ontario:  a 
wholly  owned  subsidiary,  in  Mont¬ 
real  East  does  a  large-scale  refin¬ 
ing  business:  and,  through  control 
of  Canada  Wire  &  Cable,  company 
is  in  the  copper  converting  busi¬ 
ness  in  a  big  way. 

Aside  from  these  varied  in¬ 
terests,  Noranda  owns  controlling 
or  substantial  stock  interest  in 
quite  a  number  of  gold  and  base 
metal  producers  including  Kerr- 
Acidi.son,  Waite  Amulet,  Aunor, 
Hallnor,  Pamour  Porcupine,  Amal¬ 
gamated  L  a  r  ti  e  r.  Proprietary 
Mines,  Anglo-Hiii'onian,  Mining 
Corporation,  La  India  etc.  Earn¬ 
ings  for  1949  should  be  well  in 
excess  of  the  1948  net  of  $4.45  a 
share;  this  in  light  of  9-month 
earnings  equal  to  $4.16  a  share. 

BritLsh  American  Oil  is  Canada’s 
.second  largest  producer  and  dis¬ 
tributor  of  gasoline  and  other  oil 
products  with  marketing  facilities  I 
right  across  the  country.  For  some  j 
years  company  has  been  active,  | 


through  U.S.  subsidiary  in  Okla¬ 
homa  and  Texas  oil  fields  and  its 
production  of  crude  oil  from  these 
sources  have  expanded  very  wide¬ 
ly.  It  is  now  carrying  on  a  large- 
scale  program  of  exploration  in 
prolific  new  crude  oil  fields  of  Al¬ 
berta  and  already  has  had  notable 
success  in  the  way  of  bringing  in 
new  production.  Longer  term  pros¬ 
pects  for  B.-A.  Oil  appear  to  be 
impressive  and  stock  for  the  in¬ 


vestor  of  your  type  seems  well 
worth  holding. 

Power  Corporation  is  the  only 
one  of  your  holdings  which  shows 
you  a  loss  on  your  purchase  price 
but  stock  seems  worthy  of  reten¬ 
tion.  Company,  in  recent  years,  has 
made  good  progress  in  reducing  its 
fixed  charges  and  has  steadily  in¬ 
creased  distributions  on  common 
stock.  If  50-cent  dividend  in  De¬ 
cember  is  repeated  next  June  it 
will  mean  total  distributions  for 
1949-50  fiscal  year  of  $1  a  share' 
and  provide  you  ivith  a  yield  of 
nearly  5  per  cent  on  your  purchase 
price  of  21  for  stock.  All  of  Power 
Corp’s  subsidiaries  and  associates 
continue  to  do  well  and  stock 
might  safely  be  retained. 


meat  —  the  nation  to  greater  and 
greater  dependence  for  the  remain¬ 
ing  commodities  on  countries  over- 


Britain's  Food  Nees 

Br  JOHN  KINGSLEY,  for  U.K.  Information  Offico. 


Whatever  other  technical  and 
economic  problems  Britain  may 
solve,  one  ivill  long  remain  —  the 
need  to  import  food. 

Before  the  Second  World  War, 
when  Britain  produced  at  home 
only  some  31  per  cent  (by  calories) 
of  her  food,  the  problem  was  not 
very  noticeable.  Now  although 
Britain  produces  37  per  cent  at 
home,  food  import  needs  are  a 
problem  constantly  before  the  na¬ 
tion. 

There  have  been  the  general 
wartime  economic  changes  such  as 
Britain’s  loss  of  most  of  her  in¬ 
vestment  income  and  the  decline 
in  world  production  of  some  food¬ 
stuffs.  In  addition,  three  factors 
have  intensified  the  problem. 

The  first  is  Britain’s  still  mount¬ 
ing  population  —  now  50  millions 
compared  with  about  48  millions 
in  1939.  Second,  there  is  the  fact 


that  full  employment  during  the 
war  and  postwar  years  has,  with 
other  factors,  put  more  money  into 
the  people’s  pockets  with  which  to 
buy  food.  "ITilrdly,  sharing  more 
equally  what  is  available  —  begun 
in  earnest  during  the  war  — 
means  bringing  a  more  varied  diet 
within  the  range  and  interest  of 
many  more  families. 

British  dependence  on  imported 
food  began  to  assume  large  pro¬ 
portions  in  the  second  half  of  the 
last  century.  Grain  and  sugar 
were  the  two  main  imports  — 
grain  increasingly  so.  United  King¬ 
dom  farmers  tended  to  turn  over  to 
livestock  and  dairy  products  but 
by  the  1890’s  meat  and  butter  also 
became  cheaply  available  in  grow¬ 
ing  quantities  from  the  Empire, 
Argentina  and  Denmark.  This  led 
British  farmers  to  concentrate 
more  on  milk,  egg  and  vegetable 
production  and  on  higher  quality 


The  outbreak  of  war  in  1939  ac¬ 
cordingly  faced  the  country  with  a 
double  problem  —  to  make  a  sharp 
increase  in  home-produced  food 
and  yet  to  cut  down  on  livestock 
which  required  bulk  imported  feed¬ 
ing  stuffs  and  much  shipping 
space. 

The  result  by  the  war's  end  in 
1945  was  that  British  meat  produc¬ 
tion  was  running  30  per  cent  below 
the  prewar  level,  while  wheat  ivas 
32  per  cent  above,  together  ivlth 
barlvy  176  per  cent  up,  oats  67  per 
cent,  potatoes  101  per  cent  and 
vegetables  37  per  cent  up. 

Wartime  policies  have,  generally 
speaking,  been  continued  because 
the  country  can  no  longer  afford 
to  buy  as  much  meat  from  abroad 
as  before.  This  last  season  of  1949 
saw  a  total  of  31.1  million  acres 
being  farmed  in  the  United  King¬ 
dom.  Of  these,  18.4  millions  were 
stable  land  and  temporary  pasture  j 
compared  ivith  only  12.9  millions  | 
in  1939,  while  permanent  grassland  ' 
had  shrunk  to  12.7  million  acres  | 
compared  with  18.8  millions  in  ^ 
1939  —  a  singular  reversal  of  the 
relative  Importance  of  plough  and 
pasture.  ■ 

Proportions  of  British  food  con-  j 
sumption  produced  at  home  in  1948 
were;  meat  44  per  cent;  flour  19;  ! 
sugar  29;  butter  6;  eggs  71;  pota-  i 
toes  96;  cheese  15;  fruit  50;  vege-  1 
tables  90;  milk  100  per  cent. 

♦  *  * 

So  much  for  the  home  produc-  ! 
tion  side.  What  about  consump-  I 
tion?  The  changes  are  varied. 
Consumption  of  some  products  has  ; 
risen  and  others  fallen  compared  j 
3vith  before  the  war.  For  example,  ' 


consumption  of  meat  has  fallen 
fi  tm  about  110  pounds  per  head  in 
the  year  before  the  war  to  about 
70  pounds  currently. 

On  the  other  hand,  drinking  of 
liquid  milk  has  increased  by  over 
half  —  from  217  pounds  prewar  to 
337  pounds  per  head  a  year  today. 
Fish,  potatoes  and  margarine  are 
up.  Butter  and  sugar  are  down. 
Views  on  the  relative  value  of  to¬ 
day’s  average  diet  compared  with 
prewar  vary  widely. 

But  whatever  the  differences  of 
view  there  may  be  on  this,  there  is 
little  doubt  that  the  food  consump¬ 
tion  of  the  richest  sections  of  the 
community  has  suffered  a  substan¬ 
tial  fall  from  prewar,  whereas  in 
the  case  of  certain  important  food- 


'  stuffs,  particularly  liquid  milk,  thO 
*  rusen  appreciably. 

I  consumption  of  the  poorest  hM 
I  In  March  1949  a  survey  ivaB 
made  of  2.400  British  househokla 
of  all  income  levels  and  it  wu 
found  that  the  range  of  consump* 
tion  of  milk  was  between  6  pints 
snd  41^  pints  per  head  per  week 
as  against  5.4  pints  in  the  highest 
Income  groups  in  the  1930’s  and 
1.1  pints  in  the  lowest  Income 
I  groups. 

Thus,  while  consumption  of  the 
!  richest  households  in  this  survey 
had  gone  up  10  per  cent  that  of  the 
poorest  had  trebled. 

The  largest  use  for  plated  nickel 
during  1949  was  an  imdercoat  for 
decorative  chromium. 
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NEW  ISSUE 


$5,000,000 

(Par  Value) 

The  Shawinigan  Water  and  Power  Company 

(Incorporated  by  S|>ecial  Act  of  the  Legislature  of  the  Province  of  Quebec) 

Series  **B**  Cumulative  Redeemable  Preferred  Shares 

k  (Par  Value  $50  per  Share' 

The  Series  “B’'  4^%  Cumulative  Redeemable  Preferred  Shares  are  to  be  fully  paid  and  iron-assessable;  preferred  as  to 
capital  and  dividends:  entitled  to  fixed  cumulative  preferential  cash  dividends,  as  and  when  declared  by  the  Directors,  at 
the  rate  of  per  annum,  accruing  from  March  2,  1950,  payable  quarterly  on  the  second  days  of  January,  April,  July 
and  October  by  cheque  payable  in  lav^ul  money  of  Canada  at  par  at  any  branch  in  Canada  of  a  chartered  bank  from  time 
to  tinw  selected  by  the  Directors;  redeemable  at  the  option  of  the  Company,  on  not  less  than  30  days'  notice,  as  a  whole  at 
any  time  or  in  part  by  lot  from  tim  to  time,  at  par  and  a  premium  of  $4  per  share  plus  an  amount  equal  to  all  unpaid 
preferential  dividends  to  and  including  the  date  of  redemption,  or  the  Company  at  any'time  or  times  may  purchase  the  whole 
er  any  part  of  such  Shares  in  the  market  or  by  tender  at  not  exceeding  par  and  a  premium  of  $4  per  share  plus  an  amount 
equal  to  all  unpaid  preferential  dividends  to  and  including  the  date  of  purchase  ^us  expenses  of  purchase;  provided  that, 
unless  all  Cumulative  Redeemable  Preferred  Shares  of  all  series  then  outstanding  are  being  redMmed  or  purchased,  the 
Company  may  not  call  for  redemption  or  purchase  or  otherwise  acquire  any  such  Shares  unless  all  accrued  dividends  on  the 
Cumulative  Redeemable  Preferred  Shares  then  outstanding  for  all  previous  dividend  periods  have  been  declared  and  paid  or 
provided  for  at  the  date  of  stxh  call  for  redemption  or  purchase  or  other  acquisition.  A  full  statement  of  the  preferences,' 
rights,  ronditions  and  restrictions  relating  to  the  Cumulative  Redeemable  Preferred  Shares,  of  which  $20,000,000  par  value 
Series  "A"  4%  are  now  outstanding  and  $5,000,000  par  value  Series  "B"  are  now  offered,  appears  in  ^e  official  offering 
prospectus. 

Transfer  Agent:  Montreal  Trust  Company:  Montreal,  Toronto,  Halifax,  Winnipeg,  Edmonton  and  Vancouver 
Registrar:  The  Royal  Trust  Company:  Montreal,  Toronto,  Halifax,  Winnipeg,  Edmonton  and  Vancouver 

In  the  opinion  of  Counsel,  these  Series  4)/^%  Cumulative  Redeemable  Preferred 
Shares  are  investments  in  which  The  Canadian  and  British  Insurance  Companies  Act, 

1932,  (Canada),  as  amended,  states  that  companies  registered  under  it  may  inveat 
their  funds,  or  any  portion  thereof. 

I  Offering  prospectus  available  on  requeat 

Proceeds  of  Issue 

The  proceeds  of  sale  of  the  Series  "B"  4)^%  Cumulative  Redeemable  Preferred  Shares  will  be  used  by  the  Company  for 
general  corporate  purposes. 

Due  to  the  postwar  growth  in  use  of  electricity  by  industrial,  commercial  and  domestic  consumers,  the  Company  is  now 
engaged  in  tlw  largest  program  of  expansion  in  its  fifty  year  history.  This  program  began  in  1946  and  is  scheduled  for  com¬ 
pletion  late  in  1951.  Over  this  six  year  period,  expenditures  for  additions  to  generation,  transmission  and  distribution 
facilities  are  estimated  to  aggregate  approximately  $95,900,000,  of  which  over  $57,700,000  had  been  made  to  the  end  of  1949. 
Upon  completion  of  the  program,  the  installed  turbine  capacity  of  the  Company's  hydro-electric  plants  will  amount  to  1 ,403,200 
h.p.,  an  increase  of  nearly  60%  over  1946,  and  two  new  plants  will  have  been  added  to  the  Company’s  hydro-electric  system 
on  the  St.  Maurice  River,  the  No.  3  Plant  at  Shawinigan  Falls  with  a  turbine  capacity  of  195,000  h.p.,  which  came  into 
operation  late  in  1948,  and  the  Tranche  Plant  with  an  initial  turbine  capacity  of  325,000  h.p.,  now  under  construction  and 
scheduled  to  come  into  production  in  1951. 

Capital  expenditures  in  1950  and  1951  to  bring  the  present  program  to  completion  are  estimated  at  approximately  $38,200,000. 

1 1  is  planned  to  finance  these  expenditures  to  the  extent  of  approximately  $  1 6,500,000  from  the  proceeds  of  sale  of  $  1 5,000,000 
principal  amount  of  First  Mortgage  and  Collateral  Trust  Sinking  Fund  Bonds  Series  “Q”,  3%,  which  the  Company  proposes 
to  sell  privately  in  the  near  future  to  investors  in  the  United  States;  to  the  extent  of  approximately  $5,000,000  from  the 
proceeds  of  sale  of  the  Series  "B"  4^^%  Cumulative  Redeemable  Preferred  Shares  now  offered;  to  the  extent  of  approximately 
$1 1,700,000  from  net  current  assets  now  on  hand;  and  the  balance  out  of  earnings  in  1950  and  1951. 

Price:  $51.75  per  share  flat 

The  listing  of  the  Series  "B"  Cumulative  Redeemable  Preferred  Shares  on  the  Montreal  Stock  Exchange  and  on  The  Toronto  Stock  Exchange 
has  been  approved  subject  to  the  filing  of  documents  and  evidence  of  satisfactory  distribution. 

We,  as  principals,  offer  the  Series  “B”  4^%  Cumulative  Redeemable  Preferred  Shares  if,  as  and  when  issued  by  The  Shawinigan  Water  and  Power 
^mpany  and  accepted  by  us,  subject  to  the  approval  of  all  legal  matters,  on  ^half  of  the  Company,  by  Messrs.  Scott,  Hugessea  Macklaier. 
Chisholm  6-  Hyde  and,  on  our  behalf,  by  Messrs.  Heward,  Hol(ien,  Hutchison.  Cliff,  Meredith  (r  ^llantyne. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  subscription  books  without 
Mtice.  It  is  expected  that  Interim  Share  Certificates,  exchangeable  for  Definitive  Share  Certif^tes  when  available,  will  be  ready  for  daltvcry  ia 
Montreal  on  or  about  March  2.  1950. 

Dominion  Securities  Corpn.  Limited 

Wood.  Gundy  A  Company  Limited  A.  E.  Ames  &  Co.  Limited  Collier.  Norris  A  Quinlan.  Limited 


Cochran.  Murray  &  Co.  Limited  MacTier  &  Co.  Limited  Midland  Securities  Limited 

Ren6«T.  Leclerc.  Inc.  Matthews  &  Company  Geoffrion.  Robert  &  Gdlinas.  Inc. 

Gairdner  &  Company.  Limited  Mead  &  Co.,  Limited  McTaggart.  Hannaford.  Birks  &  Gordon  Limited 
Soci6t6  de  Placements.  Incorporde  James  Richardson  &  Sons  Burns  Bros.  &  Denton.  Limited 

Brawley,  Gathers  &  Company  Charles  H.  Burgess  &  Company  R.  A.  Daly  Co..  Limited 

Canadian  Alliance  Corporation  Limited  Anderson  &  Company  Guildhall  Securities  Limited 

J.  C.  Boiilet.  Limit6e  Lagueux  &  DesRochers  Limitde  Oscar  Dube  &  Cic.  Ine. 

La  (^rporation  de  Prets  de  Qurbec  J.  E.  Lafiamme  Limitee  Gameau.  Boulanger.  Limitdo 

Eastern  Securities  Company  Limited  Hamel,  Fug^re  &  Cie,  Limit6e  Sorietd  G^ndrale  de  Finance,  Ine. 
Belanger  Inc.  Clement.  Guimont,  Inc.  Credit  Interprovincial.  Limit4e 

Stanbury  &  Company  Limited  Scotia  Bond  Company  Limited  F.  J.  Brennan  &  Company  Limited 

Desjardins,  Couture  Inc.  Grenier,  Ruel  &  Co.  Inc.  Mackenzie  &  Kingman 

McNeil.  Mantha,  Inc.  J.  C.  Rogers  &  Company,  Limited  Milner,  Rosa  &  Co. 

Houston,  Willoughby  A  Ckimpany  Limited  Tanner  A  Co.  Limited  Pemberton  A  Son  Vancouver  Limited 
McMahon  and  Burns  Limited  '  The  Western  City  Company  Limited 

February,  1950. 
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New  Paaks  Arei 
Shown  For  1949 
By  London  Life 

Business  in  Force  Show¬ 
ed  Record  Increase  of 
182.3  Million  at  $1,777 

Highlight  of  the  annual  report  I 
of  the  London  Life  Insurance  Co. 
presented  to  recent  annual  meeting 
of  comptiny  was  an  increase  during 
year  of  S182.3  million  in  life  in¬ 
surance  in  force,  bringing  total  at 
end  of  1949  to  more  than  $1,777 
million.  It  was  pointed  out  to 
meeting  that  the  increase  in  busi¬ 
ness  in  force  was  the  largest  ever 
recorded  by  any  one  company  on 
the  lives  of  Canadians.  ! 

New  life  insurance  writfen  by  I 
London  Life  during  1949  amounted  j  jjj 
to  $245,500,000.  This,  A.  MePher-  • 

son.  president,  pointed  out.  repre-  ! - 

sented  more  than  one-seventh  of  | 
life  insurance  bought  by  Canadians  | 

In  1949,  and  was  by  far  the  great-  j  .  . 
est  volume  ever  purchased  in  Can-  I 
ada  from  any  company  in  any  one  j 

Total  for  the  year  was  composed  wO 
©f  $164,700,000  ordinary  insurance,  1 
$59,000,000  industrial  and  $21,800,-  P|, 

000  group.  Average  size  of  ordi¬ 
nary  insurance,  $59,000,000  indus-  P® 

trial  and  $21,800,000  group.  Aver-  |io 

age  size  of  ordinary  and  industrial  | 
policies  was  $4,500  and  $1,100,  re-  Pro 
spectively,  recorc 

As.sets  Gained  $25  Million  of  de 


ROYAL  TRUST  EXECUTIVE  CHANGES 


[Now  Records  For  For  I  common  stocks:  $246,360,  cash,  Empire  Life  Reports 

!  ®^  Canada  Gen’i  At  the  annual  meeting,  c.  c.  Progress  For  1949 

I  RoVGI  IriJSr  In  m  *  «  .  »  .  .Calvln  was  elected  a  vice-president  Kingston  —  A  year  of  progress 

^  n  Domin^n  i  t^e  company.  In  presenting  re-  for  Empire  Life  Insurance  Co.  In 

i  General  Insurance  Co.  p^rt  A.  Bruce  Matthews,  president,  1949  was  shown  in  report  present- 

rirTiern  Tear  presented  to  annual  meeting  here  ;  referred  to  the  fact  that  the  Ex-  ed  to  annual  meeting  here. 

-  observing  its  six-  In  presenting  report,  C.  P,  Fell, 

Farninac  j»*  PajsIt  jinri  1®49  ,  tigth  anniversary  and  expressed  president,  states  that  realized  sur- 

Earnings  at  Peak  and  an  m-  confidence  that  expansion  of  the  plus  on  ln.surance  account  was 

Assets  Under  AdminiS-  $1,480,224  over  the  pre-  company’s  activities  would  be  ac-  largest  in  company’s  history,  per- 

tration  Exceed  $  I  Billion  LSoJnt^tr  $7,698!l00r  Cllim*^r“  vear^‘*‘*  Diamond  Jubilee  mitting  more  liberal  provision  to 

-  serves  to  $890,039;  surplus  security  ^  participating  ^licy- 

Record  earnings  and  Increase  in  to  policyholders  stands  at  $2,384,-  NEW  HBC  DIRFCTOr  The  favorable  mortality 

assets  under  administration  to  706.  *  H.B.C.  DIBECTOB  experience  of  the  past  year  con- 

above  the  billion  dollar  mark  were  nyroaHniy  ♦..u  u  •  mu  tt  »  tributed  substantially  to  this  re- 

outstanding  achievements  of  The  de^l  H  W  ki.nn-  ^  ®  Hudson’s  Bay  Company  has  suit. 

Royal  Trust  Co.  during  1949,  its  ^  announced  in  London,  the  Sales  of  new  insurance  in  Can- 

fiftieth  year  of  operation  ^  ”  standpoints,  had  been  the  .  resignation  of  Sir  Edward  Pea-  ada  and  the  British  West  Indies 

SAor  taxes,  mco3L  »  ”®w  high  recoM  of 

was  UP  at  $796  206  from  $730  232  «  ^  income  of  the  casualty  and  .  ancier,  as  a  member  of  its  Board  business  in  force,  with  the  total  as 

fT^rJId  net  arte?  Dec.  31,  1949,  amounting  to 


Empire  Life  Repaits 
Pragress  Far  1949 

Kingston  —  A  year  of  progress 


serves  to  $890,039;  surplus  security 
Record  earnings  and  Increase  in  to  policyholders  stands  at  $2,384,- 
assets  under  administration  to  706. 


NEW  H.B.C.  DIRECTOR 


above  the  billion  dollar  mark  were 


ROBERT  P.  JELLETT 


ROSS  CLARKSON 


J.  PEMBROKE,  C.B.E. 


Announcement  was  made  following  annual  meeting  of  Royal  Trust  Co.  this  week  of  the  follow¬ 
ing  e.xecutive  changes  —  Robert  P.  Jellet  becomes  chairman  of  the  board;  Ross  Clarkson  succeeds 
Mr.  Jellett  as  president,  and  J.  Pembroke  has  been  appointed  general  manager. 


New  Peaks  For 
Montreal  C.&D. 
Sayings  Bank 


Bank  Staff  Changes 


BANK  OF  MONTREAL 


New  Peaks  For 
Dominion  Life 


arings  oanK  I  V.  R.  Purser,  title  changed  from 

_  Manager,  Staff  Department  to  Su- 

o  _r*i  c  j  j  n  perintendent  of  Staff,  with  head- 
Proflts  Expand  and  De-  quarters  at  Head  Office. 

posits  Up  Over  $  I  3  Mil-  F.  M.  Brady,  of  Head  Office  has 
lion  at  $161,236,101  been  appointed  Assistant-  Superin-  | 


was  distributed  in  dividends  and  written-  ^  ^  r  r*’,.  A  i  reu  saia,  nas  mon 

extra  as  against  $380,000  for  pre-  The  S  the  ^ar  beinrs43  ^  ® 

.  .  .  J  .  757,000.  Mortality  was  consider- 

Total  assets  Increased  during  a^ly  below  the  expected  and  with 
1949  by  about  $6.4  million  and  a  favorable  expense  ratio  the  life  — - 
stood  at  $37,444,883  at  end  of  year,  branch  closed  the  year  with  a  very 

Increase  being  largely  in  bond  satisfactory  profit.  ■  M 

^1,555,325  f  r  o  m  $17,794,114.  the  company’s  associate,  the  Casu-  m  wk 

Funds  for  guar^teed  investment  ^,4  ^o.  of  Canada,  also  made  ex-  ! H iji 

pared  with  $15,804,358  on  1948  ^^w  stand  at  $1,292,445,  and  sur-  t 

balance  sheet.  plus  security  to  policyholders  at  I  ■  ji|  flV/Jl  X5W 


-  pared  with  $15,804,358  on  1948 

Business  in  Force  Gained  balance  sheet.  plug  g^^, 

Widely  in  1 949  and  a^mtnhitraUon,  at  ,534,523. 

I  "  {  m  IT^T  anu  ^  oo2,000,000.  Increased  by  $44  __ 

Passed  $400  Million  million.  ^ 

-  At  annual  meeting,  Ross  Clark-  PfOC 

Gains  in  all  departments  are  son,  general  manager,  who  is  now 


Progressire  Year! 


'  '  tendent  of  staff,  with  headquarters  ®h®wn  in  annual  report  of  The  Do-  president,  reviewed  operating  re-  I 

Profits  for  year  at  an  all-time  nt  Head  Office.  minion  Life  Assurance  Co  for  suits  for  year  and  said  in  part:  K^WSISIwi  H¥“ 

record  and  a  new  peak  in  volum-e  D-  Mann,  of  Head  Office  has  ly®®^*"..  presented  to  annual  “While  the  number  of  appoint-  - 


suits  for  year  and  said  in  part: 
“While  the  number  of  appolnt- 


of  deposits  are  outstanding  fea-  been  appointed  Personnel  Adviser,  uieeting  in  Waterloo,  Ont.  during  ments  which  we  receive  under 


•m.a  .r.-ni.T.  onH  I  turcs  of  the  financial  statement  of  Staff  Department,  Head  Office. 

tn  1  the  Montreal  City  and  District  F-  -I-  Trott,  of  Head  Office  has 
•xnand  ranidlv  Tnrnme  received  '  Savings  Bank  for  year  1949,  pre-  been  appointed  Assistant  Mana; 

exceeded  S3  800  000  and  new  busi  *  rented  to  annual  meeting  this  ,  Staff  Department,  Head  Office 
exceeded  $3,800,000  and  new  busi-  ,  s  C.  S.  Richardson,  Accountanl 

ness  obtained  dunng  the  year  re-  • . .  _  I  j,.,  ..pn  nnnnintaH  an 


- -  — ,,  -  ,  week  xticnardson,  Accountant  at 

pSenteJ™"  JJn™*  pr'™“m  "  I  lOJrt.  show.  „.t  j  .XTt  M“„.'?s"at'’£c«  o" 

W.  Armstrong,  of  Quesn’s  | a.  oomp.rM  with  *58,951,108. 
74,000  individual  payments.  $493,1*1,  up  from  $472, 2o9  m  1948  :  Tnrnnto  heen  annmntaH 


m  Waterloo,  ont.  during  ments  which  we  receive  under  Business  in  Force  Nears 

staff  Department,  Head  Office,  past  week.  wills  and  deeds  of  trust  grows  COCA  ki'll*  ki  L  11 

P.  J.  Trott,  of  Head  Office  has  Insurance  in  force  passed  the  steadily  from  year  to  year,  indi-  ©aOU  Million  Mark,  Up 

been  appointed  Assistant  Manager,  $400  million  mark  during  year,  eating  a  satisfactory  Increase  in  About  $  1 8  Million 

staff  Department,  Head  Office.  showing  an  increase  of  over  $33.2  public  demand  for  our  services,  it  j 

C.  S.  Richardson,  Accountant  at  million  at  $404,496,481.  New  and  is  noteworthy  that  regardless  of  Toronto  —  Annual  report  of  Ex-  | 

revived  business  was  moderately  the  inflationary  trend  in  recent  celsior  Life  Insurance  Co.  present-  | 

higher  than  for  1948  at  $60,419,550  years  the  size  of  the  average  ed  to  annual  meeting  here  during  ; 

as  compared  with  $58,951,108.  estate  is  smaller  and  the  number  pest  week,  shows  natural  gains  in  ; 


Assets  increased  during  the  vear  land  comparing  with  dividend  dis- IV"''’  7*77"'“  .7"“ 

by^5  000^“o  a  total  of  $317,-  trlbutions  of  $280,000.  After  de-  I  amounted  to  $91,213,800  up  from 

.  ducting  oharirahle  donations  .ac  H'  Hodgings.  of  Head  Office  $84,861,047  while  average  rate  of 


Park,  Toronto  has  been  appointed  Total  assets  at  end  of  year  of  substantial  estates  considerably  business  in  force  and  total  assets 
Accountemt  at  Leaside,  Toronto.  amounted  to  $91  213  800  up  from  affecting  taxpayers  in  the  prov-  during  year  1949  and  a  slight  im- 


900,000,  Including  surplus  funds  of  ducting  charitable  donations,  ac  ^  ^  average  rare  or 

$22,300,000  for  fhe  added  protec- 1  cumulated  surplus  at  end  of  year  vf®  was  moderately 

tion  of  policyholders.  Further  pro-  amounted  to  $543,485  as  against  “  *-  •^®'’ 

^  ^ .  ,5  *  roc/.A-io  _ I  in.o  J  R-  R-  Savana,  of  Waterloo,  3.59  per  cent  in  previous  year. 


gress  was  made  in  the  diversifiea-  $350  412  at  end  of  1^48  i  Que.,  has  been  appointed  Account-  in  submittinP  renort  to  annual  “^^ving  taxpayers  lu  u*c  p*wv-  being  up  nearly  $18  million  at 

t'.on  cf  company  s  assets.  New  in-  I  Interest  bearing  deposits  total-  ,  Granbv  In  submitting  report  to  annual  in^gg  Ontario  and  Quebec  re-  *247  940  000  while  total  assets  fell 

vestments  included  $22,500,000  in  ,  led  $161,236,101  and  showed  an  ^^^y-  meeting,  J.  E.  Frowde  Seagram,  unsatisfactory  stats,  “J  3;. 

mortgages,  which  now  constitute  ‘  increase  of  over  $13  million  from  |  V  ,  "  nnnnintf^H  Man  emphasized  the  need  for  believe  that  the  best  solu-  g-aj-  miiiiAn  at 

. .  i  has  been  appointed  Man-  j-™-  A-^es  and  stable  dollars  if  .7  _  .  ..,a  au.  _ _ _ _  gam  of  over  $4.1  million  at  $49.- 


taxation.’' 

Succession  Duty  Problem 


provement  in  average  rate  of  in¬ 
terest  earned. 


.  ,  ,  ....  Business  in  force  at  end  of  year 

“The  succession  duty  situation  approached  to  $250  million  mark. 
IS  affecting  taxpayers  in  the  prov-  being  up  nearly  $18  million  at 


ore-quarter  of  total  investments,  j  figure  of  $148,018,285  at  beginning  I 
For  the  third  successive  year  com-  of  year.  Total  assets  of  $170,771,- 


ager  at  Niagara  Falls.  ^be  public  is  to  continue  to  re- 

M.  Fiset,  of  Waterloo,  Que.,  has  j-eive  the  best  possible  service 


lower  taxes  and  stable  dollars  if  would  be  for  the  federal  gov- 
the  public  is  to  continue  to  re-  ^rnment  to  retire  from  the  succes- 


mams  in  an  unsausraciory  Biaie.  jug^  gbort  of  $50  million  with  a 
We  still  believe  that  the  best  solu-  j  million  at  $49.-  ! 

tion  would  be  for  the  federal  gov-  412,000.  ! 


pany  oivned  no  securities  in  de- i  431  were  up  from  $157,070,227  |  J"  77?,, possible  service  ^,ion  duty  field  and  leave  this  tax  business  written  during  j 

fault,  no  mortgages  with  interest  I  with  cash  up  over  $3  million  at  ‘  ^  Accountant  at  that  fro^  the  life  insurance  companies,  to  the  provinces,  between  whom  i 


one  year  or  more  in  arrears,  and  $15,967,575,  government  bond 
no  foreclosed  real  estata.  !  holdings  about  $6,650,000  higher  at 

There  was  a  moderate  increase  i  $122,186,517  and  municipal  bonds 
In  the  rate  of  interest  earned  on  in-  j  up  over  $3  million  at  $20,075,944. 
vested  assets.  Very  favorable  mort-  Wide  lOS-Year  Growth 


BANK  OF  NOVA  SCOTIA  ^blch 
D.  M.  Christie,  to  be  Manager  other 


“So  far.  Canada  has  escaped  reciprocal  agreements  could  be  ar-  ^  policyholders  totalled 

many  of  the  inflationary  evils  gyeh  as  the  aereements  ^2,600,000.  Interest  earned  aver- 

whlch  are  all  too  prevalent  in  ans  a8e<l  3-79  per  cent  as  compared 


at  Kennetcook,  N.S. 


Seagram 


are  an  100  prevalent  m  between  Quebec  and  b  “7,"  -“r  7. 

countries  of  the  world,  ’  Mr.  VaiUno-  that  it  ia  aaaan-  ^®*^  ®®”‘  1948. 

am  said  “and  it  is  to  be  Delano.  Faili^  that,  it  is  Liabilities  on  account  of 

am  sam,  ana  it  is  to  oe  further  endeavours  be 


ahtv  evidrt  since  the  O’  ^op^d  that  our  National  adminis-  tha  fedarTantrrities  ®''®®  contracts  in 

Sar^  w™irexpenen^  ^  Indicative  of  the  tremendous  at  Spuamish,  B.C.  trators  will  continue  to  be  con-  Tn  Av  those  of  thforov^^^^^  force  were  Increased  by  $3,601,569.- 

exneiile  emSnued  to  rise  the  rate  i  ®  Morrison,  to  be  Account-  scious  of  the  need  for  maintaining  InH  Onahae  t^rllrrmii  **'®  y®®’’ 

cJmSLse  Sn  to^  ant  at  Antigonish,  N.S.  a  sound  currency  and  that  the?  at  $43,124,558.00. 

Later  in  the  current  year  com-  •  _ i.: _ _  I  ^ ^  CCO  j  will  3.V0ici  the  pitf3>lls  of  further  j  *•»!(*  HAn.t.Vi  Tav  would  an-  If _ axafai.  — ...  ^  * 


Later  in  the  current  year  com- ‘ 

referred  at  annual  meeting  to  re-  ant  at  Fairville,  N.B. 


.  ©t  X .  r™.  .  J  .X  1  that  only  one  death  tax  would  ap-  hnoiiidd» 

inflation.  There  is  a  definite  need  ,  ^  xu  i^iciuae  $5»2e3,315,  first  mortgages 


T$Anv  pyT>ArtQ  to  orriinv  tha  Addi-  i  - - -  - »  at  r  cui  vine,  mriauon.  mere  IS  a  aeiinUC  neea  ...  xi*ai.  iiivitgttgca 

tion  to  the  head  office  buildine  year,  at  end  of  which  w.  c.  H.  Pattie,  to  be  Assistant  for  more  economical  governments  f  ^  inPonvpnipnrAA  estate;  $36,568,471,  bonds 

depositors  was  Accountant  at  King  &  Victoria,  and  lower  taxes  in  the  world  to-  ^  debentures;  $2,546,942,  loans 


This,  it  was  stated,  will  relieve  ex¬ 
isting  crowded  conditions  resulting 


approximately  $120,000.  Assets  Toronto,  Ont. 
were  largely  City  of  Montreal  de- 


from  a  doubling  in  size  in  the  past  |  bentures,  stock  in  other  banks  and 
seven  years.  !  toonn  in  noch  Pmfito  fnr  thi» 


ROYAL  BANK  OF  CANADA 

$2,000  in  cash.  Profits  for  the  j  ^  Clarke  formerly  manager  be  relieved  of  some  of  the  burdens  underlying  problem  is  one  or  in 

?um  wTtoLdiate^^^^^^^  Dartmouth,  N.S.  goes  in  the  of  high  hying  costs.  If  our  govern-  j^yegt^ent  facilities  has  there- 

L™  a?!^^1a  same  capacity  to  St.  John’s.  Nfld.  ment  wi  1  mamtam  a  sound  po-  necessary  to  keen  pace 


day.  It  is  only  by  economy  in  go-  ^  reduced  or  eliminated.  company’s  policies;  $508,107, 

vemment  expenditures  that  taxes  almost  every  account,  be  it  ^g^^tg  (including  head  office 

can  be  decreased  and  the  public  trust,  or  management,  the  building) ;  $2,678,348,  preferred  and 

.iiP,5PH  nf  *vf  thp  underlying  problem  is  one  of  In- 


'"Ji  1^7  ‘  Since  1889 

^tf***'  HEADomcemATERmomRio 

1949 •^OUTSTANDING  YEAR 
FOR  DOMINION  LIFE 

assets L 

,  BUSINESS  IN  1 

^0  OWHCW  A".  I 

1  $4,715,000  I 

.1  I 


A  eomplett  copy  oj  the  Annual  Report  for  1949  may  be  secured from 
any  of  our  Branch  Offices  which  are  located  in  principal  cities,  or 
from  the  Company’s  Hoad  Office  at  Waterloo,  Ontario. 


1889—61  Years  of  Service— 1950 


Publish  Twa  Surveys 
On  Cansumer  Insurance 


to  form  the  first  reserve. 


_  ,  AAA  J  A  W.  H.  Knechtel,  formerly  of  Till- 1  “'-J'  “*  a>.vuav.,  ...  mir  irmwine- business  ” 

"onbur*.  Ont.  been  .ppolntbd  «!!  bav.  the  at.bl.  dolt.r.  »bleh  ''‘.‘.I 


ment  Will  maintain  a  sound  po-  our  investment  facilities  has  there- 
hey  in  the  future,  we  in  Canada  ‘’®®'‘  ^®®®®®a«V  to  keep  pace 


An  interesting  development  in 


Announcement  Is  made  by  the  |  the  early  days  of  the  bank’s  h^-  at  Waterloo.  Ont.  will  enable  us  to  carry  out  the  ob-  J®;®‘®P™®;^.;“ 

Conference  on  Consumer  Insurance  tory.  he  indicated,  was  that  ordi-  j  Stephen,  formerly  of  Cal-  Jectives  of  life  insurance  in  the  ”  ®  romnaniea  that  have 

Law.  New  York  of  the  publication  I  nary  citizens  were  more  active  in  3rd  Street  West,  Alta.,  has  best  interests  of  the  public  at  "“'"J"  _  gV^! 

of  two  manuals  on  insurance-fin-  voicing  tneir  views  on  public  ques-  ^  annointed  manager  at  Fort  large.’*  established  employee  pension 

ance,  by  Michael  J.  Watman,  exe- 1  tions  than  they  are  at  present.  SuraS  AUa  - - ‘  ®  ®‘* 

cutive  Secretary  of  the  conference.  I  “Let  us  remember  that  our  dep-  j,  ^  ,j.a’lmey.  formerly  assistant  Evenff ull  Y^Sir  T'^LtLian'’  forS  p“ns^ 

“Insurance  In  Connection  With  ;  uties  hold  office,  thanks  to  our  Montreal,  gher-  TCar 

Lending’'  is  an  analvsis  with  back-  '  votes,  and  it  is  for  them  to  respect  g  trust  company  Dusiness  is 

ground  and  summaries  of  decisions  |  our  wishes.  It  is  our  duty  to  im-  j  teSunta^t  ’  ^  NortllGril  Llffi 

S  all  states  in  the  U.S.A.;  insur-  !  press  our  views  upon  them  ^d  formerly  of  Van-  To  u^?nrvifu^X“reme“ 

ance  law  and  regulaUons  and  i  especially  to  urge  economy  in  the  ^  3  ^  “TTr/-  eLh  rHent  “  >^®q"*>-®™®at® 

treatment  of  related  laws  including  |  spending  of  public  money.  We  appointed  accountant  at  New  Head  Office  Occu-  ®®.®5(.®  ^  „  nroblems  and  dif- 

automobile  financing;  64  pp.  Kamloops,  B.C.  pled  in  1 949,  a  Period  of  fioumef  LVXK  of  thS^  but 


Havener 
you  Been  y 
/Vlissing  J 
Something 

Harwood's 

Canada's  Finest  Whisky 


.  .A...  .....A.,  ^  Jenks,  formerly  of  Van- 

,  especially  to  urge  economy  in  the  ^  Denman,  B.C. 

I  spending  of  public  money.  We  appointed  accountant  a  t 

must  .also  strongly  urge  the  giving  Kamloops,  B  C. 
of  greater  scope  to  private  ana  -.r  x-  s?  i  ^ «  i 

free  enterprise  rather  than  to  fol-  V- Keating  formerly  of  Sack-  Substantial  Progress  I  much  cause  for  satisfaction  in  ren- 1 

lowing  the  growing  trend  towards  H'p'  been  appointed  ac  -  dering  a  useful  service  in  safe- 

governmental  proprietorship  or  au  a  ussex,  London,  Ont.  —  At  annual  meet-  guarding  the  interests  of  the  many 

control.  We  should  also  back  them  ustw  rattt  r  h  tng  of  The  Northern  Life  Assur-  people  who  entrust  to  us  the  ma- 

up  in  their  fight  against  the  insi-  *  *  ’  ance  Co.  held  here  during  past  nagement  of  their  resources  and 

dious  attacks  of  Communism.”  For  1949  gross  earnings  were  week  R.  G.  Ivey,  K.C.,  president,  the  administration  of  their 

Dealing  with  prevailing  condi-  $35,430,968,  reports  Minneapolis,  reviewed  what  in  1949  had  been  estates.” 
tlcns,  Dr.  Kingston  stated  that  al-  St.  Paul  &  Sault  St.  Marie  Rail-  an  eventful  year  for  the  company.  “The  company’s  record  of  the 
though  no  major  depression  can  be  road,  slightly  under  the  preceding  The  outstanding  event  of  the  past  fifty  years,  and  its  growth, 

foreseen  there  may  be  a  moderate  year’s  $37,010,433.  Net  operating  year  was  the  moving  of  the  com-  are  ample  proof  of  the  need  it  fills, 

decline  from  last  year’s  high  level  income  was  $1,931,476  against  $2,-  pany’s  home  office  from  its  pre-  and  more  than  justify  the  belief 

of  prosperity.  He  saw  no  reason  510,339.  Net  income  was  $1,148,-  vlous  crowded  quarters  to  the  Nor-  of  cur  founders  in  the  trust  com- 

whatever  to  be  pessimistic  but  481,  equal  to  $1.60  per  share  while  them  Life  Building,  one  of  the  pany  idea.” 

said  caution  should  be  exercised  by  lo*"  1948  net  income  amounted  to  most  modem  in  Western  Ontario,  - - - 


„  established  employee  pension 

^  ■  _ _ plans,  and  the  frequent  appoint- 

^  II  „  ment  of  our  company  as  tmstee 

|f0|]|f‘f^||  ■  GGI*  t^ustodian  for  these  plans.” 

“The  trust  company  business  is 
I  if  A  intricate  and  exacting,  and  one 

InwIT flCril  kll6  which  demands  constaint  attention 

-  to  tlie  individual  requirements  of 

New  Head  Office  Occu-  ®®®^  client.  ’ 

...  lOAft  n  •  J  r  have  our  problems  and  dif- 

pied  in  1949,  a  Period  of  flculties,  and  plenty  of  them,  but 


MINN.  ST.  PAUL  B.R. 


COMPARE 
THE  JFORLHS 

new  products 
...new  prices 


T.  Taggart  Smyth  general  man- 
I  ager,  referred  to  acquisition  of 
new  properties  during  year  for 
establishment  of  3  new  branches. 


Sj^ialized  knowledge  of  United 
Kingdom  and  Sterling  Area  regu¬ 
lations  available  to  inquirers, 
without  obligation. 

Persons  intending  to  take  Up  per¬ 
manent  residence  in  the  United 
King^m  or  any  other  part  of  die 
Sterling  Area  are  particularly  in¬ 
vited  to  consult  us. 

BARCLAYS  BANK  (CANADA) 

A  CANADIAN  CHARTERED  BANK 


VANCXIUt'ER 


$1,770,421  or  $2.46  a  share.  I  where  the  company  will  have  ade-  quate  space  for  further  growth. 

The  meeting  was  told  that  1949 

i  _  _  #  ^  ^  ^ad  been  an  exceptionally  fine 

Bank  of  Canada  afBtement  year  man  department  of com¬ 
pany  s  operations.  New  business 

!■ '  "  '  i  .  'I  was  up  from  $15,965,421  in  1948 

Weekly  statement  of  the  Bank  of  Canada,  as  at  February  1st,  to  $17,208,243,  bringing  the  total 
shows  total  assets  $4,669,605  lower  than  at  end  of  previous  week  at  business  in  force  to  $116,993,373. 
$2,128,207,452.  Investments  are  shown  $26,422,939  down  from  previous  The  average-sized  policy  Issued  in¬ 
week;  holdings  of  sterling  and  U.S.  Funds  were  $4,840,629  higher,  creased  by  $400  to  $4,025  and  the 
while  other  assets  were  up  $16,788,714.  Deposits  decreased  $17,292,075;  average-sized  policy  in  force  now 
circulation  was  up  $5,723,245,  while  other  liabilities  were  $2,058,597  3tx)od  at  $2,657. 

In  comparison  with  corresponding  week  last  year,  total  assets  Mortality  experience  the 

are  shown  $83,937,110  higher.  Investments  reveal  an  increase  of  ^®®^  company  s  history  a 

j  12,183,948.  4he  gross  rate  of  interest  earned 

I  Circulation  is  up  $29,628,896  from  same  period  last  year  and  on  Investments  was  4.46%,  an  ex¬ 
deposits  are  shown  $36,351,155  lower.  Comparative  figures  are  shown  cellent  rate. 

herewith:  Total  assets  increased  to  $22,- 

ASSETS _  Feb.  1,19j0  Jan.  2a,  lOuO  Ch’ge  in  wk.  ch’ge  in  yr.  261,724  and  the  president  pointed 

Gold  Uiiiiion  .  out  that  the  book  values  of  these 

Silver  bullion  .  .  .  . .  .  assets  Were  substantially  less  than 

sterling  and  I’.S.  Fund  .  80.290,806  75.4.-.fl,177  +  4,840.629  -f  80,271.170  -i-q 

Other  Currencies  .  :«,4r)i  .ao.oos  —  16,637  —  42, .33.',  Current  market  values,  ana  aiso 

- - — — - -  — — — ^ —  that  the  soundness  of  the  invest- 

,  .  .™al  .  80..32  .  257  75,a00,.«5  +  4.8^i.992  +  8o.m,835  approximately  $10,000,000 

Subsidiary  Coin  .  3..*.J97  2a8.346  +  99,0.51  261,9*5  l„g„g  jg  Evidenced  by 

Advances  to:  —  the  fact  that  the  company  has  no 


Total  . .  . . 
Subsidiary  Coin 


Advances  to:  — 

Chartered  St  Sav.  Banks 

Investments  — 

(a)  Fed.  P.  Short  Term 

(b)  Fed.  Prov.  Securities 
(cl  Other  Securities  .  . 


Total  . 

Ind.  Dev,  Bk.  . 
Bank  Premises  . . 
All  Other  Assets 


LIABILITIES  — 


Capital  Paid  I'p  . . . 

Best  F'und  . 

Notes  in  Circulation 


Deposits  — 

lal  Fed.  Government 
(hi  Chartered  Banks 
(e)  Others  . 


MONTREAL 


Total  . 

Liabilities  (other  curr.) 
All  Other  I.iabllitlcs  .. 


Feh.  1,1950  Jan.  23,1950 

Ch’ge  in  wk. 

Ch’ge  in  yr. 

80.290,806 

33,451 

75,450,177 

50,088 

+  4,840.629 
—  16,637 

+  80,271,170 
—  42, .335 

80,321  257 

75,500,265 

+  4,823,992 

+  80,228,835 

357,397 

258,346 

+  99,051 

-r  261,975 

—  500,000 

1.786.077.116  1,772,.309,788 

-t-13  767,328 

+  608,264,51.3 

195,075,767 

235,266,034 

—40,190,267 

— 6IU580,565 

5,500,000 

5,500,000 

+  5,500,000 

1,986,652,883  2,013,075,822 

—26,422,939 

+  2,183,948 

25,000,000 

25,000,000 

3, 773,1. -18 

3,731  ,.559 

-1-  41, .579 

+  1,214,105 

32,099,778 

15,311,064 

-f-16,788,714 

+  586,983 

2,128,207,452  2,132,877,057 

—  4,669,603 

+  83,937,110 

5,000  000 

5,ooti,nflo 

10.(i50,:«>7 

10,050,367 

1, 2.58,399, 6i9  1,232,876,374 

+  5,723,245 

+  29,628,896 

62,396,770 

80,776,060 

—18,379  290 

—  30,729,409 

523,fl9n,9;t8 

.543,022,931 

—19,331,993 

—  50,612,917 

150,413,629 

129,994,421 

+20,419,208 

+  64,991,170 

736,501,337 

753,793,412 

—17,292,075 

—  .36,331,1.55 

85,790,806 

80,930,177 

+  4,840.62f» 

+  85,771,170 

.32,265,323 

:i0,200,726 

+  2,058,597 

+  4,888,199 

2,128,207,432  2,132,877,057 

—  4,669,605 

+  83,937,110 

Never  before  ha$  it  been  so  important  for  ail 
businessmen  to  reconsider  their  sources  of 
supply.  For  both  buyers  and  sellers,  whether 
engaged  in  domestic  or  in  international  trade, 
recent  changes  in  currency  values  hove  created 
new  areas  of  competition. 

At  the  C.i.T.F.  you  con  see  and  compare  the 
competitive  goods  of  many  nations . . .  arrayed 
side  by  side  in  trade  groupings  .  ^  i  priced  so 
you  con  quickly  assay  relative  values. 

Choose  this  convenient,  economical  way  to 
find  out  where  your  money  buys  the  most. 
Arrange  now  to  attend  the  Canadian  inters 
notional  Trade  Fair  in  1 950. 


for  doMlod  information  eoncoening 
The  Canadian  Intomational  Trade  Fair 
ploato  write  to: 

THE  ADMINISTRATOR 
CANADIAN  INTERNATIONAL  TRADE  FAB 
Exhibition  Pork,  Toronto^  Ontario 


real  estate  account.  Commenting 


stringent  3%  valuation  basis  which 
is  more  conservative  than  is  re- 


The  same  scale  of  policyholders’ 
dividends  was  continued  in  1949  as 
had  been  in  force  for  some  years. 

DOM.  COAL  OUTPUT  UP 
Coal  production  at  the  Cape 


January  amounted  to  431,139  net 
tons,  a  moderate  increase  from 


Canadian  International  Hade  Hdr 


MAY  29  —JUNE  9,  1  950 


TORONTO,  ONTARIO 


DEDICATED  TO  THE  PROMOTION  OF  INTERNATIONAL  TRADE  tY  THE  OOVERNMENT  OF  CAMAPft. 


( 


The  Boy  Scouts— A 
Great  Inyestment 

By  R*  C»  STEVENSON,  O.B.E.,  C.A*,  ChairniAn,  Dominion  Exccutivo  Committo®, 
The  Boy  Seonto  Asioclotlon  in  Canada, 


The  Boy  Scouts  throughout  the 
ivorld  (there  are  over  five  million 
of  them)  will  honour  the  Founder 
of  the  Scout  Movement,  Lord 
Baden-Powell  of  Gllwell,  on  the 
93rd  anniversary  of  his  birthday 
next  Wednesday,  February  22nd. 

The  membership  of  the  Scout 
association  in  Canada  has  now 
reached  the  record  figure  of  110,- 
000  which  is  approximately  double 
the  membership  twenty  years  ago 
In  1030,  Sind  Scout  officials  have 
expressed  the  opinion  that  it  will 
not  be  another  twenty  years  before 
the  membership  is  doubled  again 
to  reach  the  200,000  mark.' 

That  the  record  membership  fig¬ 
ure  of  110,000  has  been  attained  is 
a  sign  that  the  boys  in  Canada 
appreciate  the  opportunity  of  join¬ 
ing  this  world-wide  movement 
when  that  opportunity  is  given 
them  by  the  leaders  of  the  Scout 
Troops  and  Cub  Packs.  It  is  ob¬ 
vious  to  the  officials  of  the  Scout 
organization  that  if  there  were 
more  citizens  willing  to  give  their 
time  as  Scout  Leaders  and  Cub 
Masters,  that  many  more  boys 
could  receive  the  benefits  of  the 
training  which  has  proven  so  help¬ 
ful  to  many  hundreds  of  thousands 
of  boys,  and  in  fact,  to  go  further 
afield  in  the  International  realm 
of  Scouting,  to  millions  of  boys 
who  have  passed  through  the  Scout 
ranks  in  the  years  gone  by.  | 

Aim  of  Scouting: 

The  aim  of  The  Boy  Scouts  Asso¬ 
ciation  is  to  develop  good  citizen¬ 
ship  among  boys  by  forming  their 
character  —  training  them  in 
habits  of  observation,  obedience 
and  self-reliance  —  inculcating  loy¬ 
alty  and  thoughtfulness  for  others 
— teaching  them  services  useful  to 
themselves  and  promoting  their 
physical,  mental  and  spiritual  de¬ 
velopment, 

The  Scout  Motto  is  “Be  Pre¬ 
pared’’  and  the  Scout  Slogan  is 
“Do  a  Good  Turn  Daily”  both 
known  and  remembered  through¬ 
out  the  world  by  millions  of  men  j 
■W’ho  have  passed  through  the  ranks  j 
of  Scouting  during  the  last  forty ; 
years  since  Scouting  was  started 
by  Lord  Baden-Powell  in  1903  and 
Scouts  take  the  following  prom¬ 
ise; 

“On  my  honour  I  promise  I  will 
do  my  best 

To  do  my  duty  to  God  and  the 
King 

To  help  other  people  at  all  times 

To  obey  the  Scout  Law”. 

Lord  Baden-Powell  of  Gllwell: 

It  is  extraordinary  that  a  man, 
who  in  his  early  life  spent  his  time 
as  a  soldier  fighting  brilliant  ac¬ 
tions  for  his  country,  should  be¬ 
come  such  a  determined  worker 
for  peace,. through  the  organization 


and  development  of  the  Boy  Scout 
movement.  Lord  Baden-Powell 
was  one  of  the  most  versatile  men 
that  ever  lived. 

For  instance,  just  taking  a  few 
affairs  in  which  he  was  interested, 
I  would  mention  that  he  had  a 
great  ability  for  disguising  him¬ 
self  and  “putting  on  an  act”,  as 
we  would  say  in  modern  language, 
which  resulted  in  many  mirth  pro¬ 
voking  instances,  and  then  again, 
he  could  play  several  instruments 
and 'was  in  the  orchestra  at  Char¬ 
terhouse.  He  astonished  many 
people  when  he  was  a  guest  at 
dinner,  by  drawing  two  different 
pictures  at  the  same  time,  for  he 
was  ambidextrous,  and  he  claimed 
that  sketching  takes  one  away 
from  the  busy  haunts  of  man  to 
the  quiet  atmosphere  of  nature  and 
steeps  him  in  the  beauties  and 
wonders  that  God  has  set  up  for 
his  enjoyment. 

As  a  sportsman  he  followed  out 
the  ethics  of  sportsmen  in  the 
truest  sense  of  the  word.  He  call¬ 
ed  life  a  great  game  and  claimed 
that  team  games  such  as  football, 
hockey,  polo  and  the  like  promoted 
obedience  to  the  rules  and  to  the 
captain;  and  that  they  develop  the 
British  idea  of  fair  play  and  play¬ 
ing  all  out  for  one  side  and  not  for 
selfish  glory.  He  was  fond  of  sail¬ 
ing  and,  as  a  boy,  sailed  up  and 
down  the  coast  of  England  with 
his  brothers,  always  waiting  for 
the  opportunity,  he  said,  to  save 
a  ship  in  distress  that  they  might 
collect  salvage  money.  There  is 
no  record  of  such  an  event  hap¬ 
pening,  but  he  claimed  it  was  ex¬ 
cellent  training  in  boating  which 
teaches  a  young  man  to  face  dan¬ 
ger  without  panic. 

As  a  fisherman  he  probably 
fished  more  waters  than  any  other 
man  for  on  his  world  travels  he 
always  took  time  to  indulge  in  one 
of  his  favourite  pastimes.  He  was 
fond  of  the  woods  and  took  par¬ 
ticular  pleasure  in  taking  pictures 
of  wild  animals  rather  than  in 
shooting  them,  and  he  learned 
many  tricks  of  tracking  from  the 
Zulus  and  the  Boers,  which  he 
passed  on  to  the  Scouts  cf  the 
world. 

His  war  experience  would,  of 
course,  fill  a  volume  in  themselves, 
but  his  military  career  was  an 
extraordinary  one  for  those  days 
of  usually  slow  promotion  in  the 
Army.  At  an  early  age  of  42  he 
was  a  Major-General  and  at  52 
had  completed  his  career  as  a  sol¬ 
dier  and  retired  on  a  pension. 

In  1903,  on  his  return  to  Eng¬ 
land,  he  discovered  that  some  boys, 
and  even  girls,  had  been  imitating 
his  South  African  Scouting  tricks. 

After  discussing  the  matter  with 


a  number  ot  leading  citizens,  In 
1907  he  held  an  experimental  camp 
and  later  published  his  book 
"Scouting”  for  boys,  in  serial  form. 
From  then  on  Scouting  has  made 
continued  progress,  interrupted 
somewhat  by  two  wars,  but  has 
grown  vigorously  after  both  wars, 
and  is  now  at  the  highest  figure  of 
membership  in  the  world  which  it 
has  ever  reached. 

The  Boy  Scout  movement  is 
most  certainly  amongst  the  great¬ 
est  memorials  that  any  man  has 
ever  had,  and  it  is  only  right  and 
proper  that  those  connected  with 
the  organization  should  honour 
their  founder  once  a  year  on  his 
birthday,  February  22nd,  which 
this  year  is  the  93rd  anniversary. 

After  his  death  there  was  a  mes¬ 
sage  found  amongst  his  papers  to 
I  the  Boy  Scouts,  which  in  part  read 
as  follows: 

"I  believe  that  God  put  us  in 
this  jolly  world  to  be  happy  and 
enjoy  life.  Happiness  doesn’t  come  | 
from  being  rich,  nor  merely  come  I 
from  being  successful  in  your 
career,  nor  by  self-indulgence.  One 
step  towards  happiness  is  to  make 
yourself  healthy  and  strong  while 
you  are  a  boy,  so  that  you  can  be 
useful  and  so  can  enjoy  life  when 
you  are  a  man. 

But  the  real  way  to  get  happi¬ 
ness  is  by  giving  out  happiness  to 
other  people.  Try  and  leave  this 
world  a  little  better  than  you 
found  it  and  when  your  turn  comes 
to  die,  you  can  die  happy  in  feel¬ 
ing  that,  at  any  rate,  you  have 
not  wasted  your  time  but  have 
done  your  best.  “Be  Prepared”  in 
this  way,  to  live  happy  and  to  die 
happy  —  stick  to  your  Scout 
Promise  always  —  even  after  you 
have  ceased  to  be  a  boy  —  and 
God  help  you  to  do  it.” 

Montreal  Scout  Organization: 

The  officials  of  the  Boy  Scouts 
Association  in  Montreal  are  as  fol¬ 
lows:  honorary  president,  J.  W. 
McConnell:  honorary  vice-presi- 
I  dents,  S.  G.  Dobson,  Jackson 
Dodds,  C.B.E.,  Hon.  C.  A.  Dunning, 
P.C.,  James  M.  Fraser,  B.  C.  Gard¬ 
ner,  Dr.  F.  Cyril  James,  Fred 
Johnson,  W.  A.  Mather,  Ross  H. 
McMaster,  Hartland  DeM.  Molson, 
O.B.E.,  Lt.  Col.  W.  P.  O’Brien, 
R.  C.  Stevenson,  O.B.E.,  R.  C. 
Vaughan,  C.M.G.,  Arthur  B.  Wood. 

I  District  Commissioner,  Major-Gen- 
j  eral  A.  E.  Walford,  C.B. ;  president, 

I  Earle  T.  Moore;  honorary  secre¬ 
tary,  Fred  B.  Walls,  C.B.E.,  vice- 
presidents,  Commodore  Paul  Earl, 
C.B.E.,  A.  C.  Lloyd,  Air  Vlce-Mar- 
j  shall  F.  S.  McGill,  C.B.,  and  hon¬ 
orary  treasurer,  A.  T.  Comer. 

DEPUTY  PROV.  TREASURER 

Winnipeg  —  The  appointment  of 
James  Stuart  Anderson  as  Deputy 
Provincial  Treasurer,  Province  of 
Manitoba,  is  announced  by  Prem¬ 
ier  D.  L.  Campbell.  Mr.  Anderson 
ha  sbeen  a  member  of  the  Civil 
Service  Commission  and  (Chairman 
of  the  Manitoba  Censor  Board  for 
the  past  four  years  and  will  take 
over  his  new  position  immediately. 


Commonwealth 
Holdings  Change 

Mutual  Fund  Reports 
Big  Investment  in  Pulp 
and  Paper  Industry 

Elimination  of  all  distillery  and 
irewery  stocks  from  the  portfolio 
of  Commonwealth  International 
Corporation  Ltd.,  and  substantial : 
increases  in  holdings  of  other 
securities  highlighted  the  changes 
I  made  in  the  three  month  period  i 
ending  Dec.  31,  1949,  according  to  i 
the  fund’s  quarterly  report.  | 

Fund  directors  state  that  the  i 
sales  of  the  distillery  and  brewery  i 
stocks  had  been  made  because 
I  “other  available  fields  of  invest¬ 
ment  are  adequate  to  accomplish 
sound  diversification.” 

The  list  ot  Commonwealth  In- 
I  vestments  made  available  to  share¬ 
holders  showed  the  largest  propor¬ 
tionate  holdings  in  the  pulp  and 
paper  Industry,  14.73%  of  net  as¬ 
sets.  Largest  investments  in  this 
industry  are  in  International 
Paper,  Price  Brothers,  Powell 
River  and  Consolidated  Paper.  Ap¬ 
proximately  11.25%  is  held  in  the 
base  metals  field,  where  the  lar¬ 
gest  holdings  are  in  Consolidated 
Mining  and  Smelting  and  in 
Aluminum. 

At  the  year  end,  from  the  audited 
statement,  bonds  and  net  cash 
holdings  amounted  to  9.88%  of  net 
assets,  with  preferred  stock  hold¬ 
ings  being  5.79%.  The  total  net 
assets  valued  at  market,  increased 
from  $3,890,000  at  Dec.  31,  1948, 
to  $6,701,607  on  Dec.  31,  1949.  On 
the  same  dates  shares  outstanding 
increased  from  1,125,578  to  1,852,- 
657,  an  Increase  of  64.6%. 

New  preferred  stock  holdings 
added  to  the  portfolio  included, 
B.A.  Oil,  Goodyear  Tire  and  Rub¬ 
ber,  Shawinigan  W.&P.,  Steel  Com¬ 
pany  of  Canada  and  Western 
Grocers.  Largest  increase  in  com¬ 
mon  stock  holdings  were  made  in 
Canadian  Celanese,  Consolidated 
Paper,  Dominion  Bridge,  Dominion 
Oilcloth,  Massey-Harris  and  Price  | 
Brothers.  j 

A  substantial  increase  in  demand  i 
for  the  company’s  shares  continued 
through  the  fourth  quarter  of  1949  | 
and  the  report  indicates  that  many 
shareholders  consider  Common¬ 
wealth  in  the  nature  of  a  “family 
fund”  for  the  purpose  of  building 
personal  estates.  An  example  is 
given  of  one  shareholder  who  has 
made  62  additions  to  his  original 
purchase. 

Winnipeg  —  Manitoba  exper¬ 
ienced  the  greatest  loss  of  life 
through  accidents  in  its  history 
during  1949,  Safety  Director  W. 
Trevor  Davies  revealed  in  the  an¬ 
nual  repott  on  accidents.  Care¬ 
lessness  and  undue  risks  were 
named  chief  among  reasons  for  an 
increase  in  the  number  of  deaths 
from  403  in  1948  to  436  in  1949. 


Hcods  Lumbermen 


H.  E.  GILL,  president  of  Birch 
Lumber  Co.,  Montreal,  who  was 
elected  president  of  The  Canadian 
Lumbermen’s  Association  at  the 
annual  meeting  in  Montreal. 

Cotton  Operations  For 
January  Above  Lost  Year 

Operations  in  Canadian  cotton 
textile  mills  during  January  show¬ 
ed  a  decline  from  the  previous 
month  but  were  somewhat  higher 
than  the  same  month  a  year  ago. 

Bale  openings  for  January  total¬ 
led  35,710  (500  lbs.  gross  weight), 
a  decrease  of  1,171  bales  from 
December,  1949,  and  an  increase  of 
2,873  from  January,  1949. 

The  slowing  down  in  operations 
last  month  is  somewhat  usual  for 
the  season.  There  is  every  indi¬ 
cation  that  with  the  market  being 
amply  supplied  with  domestic  pro¬ 
duction  and  imports,  the  Canadian 
mills  are  carefully  gauging  produc¬ 
tion  to  fill  over-all  demand. 

Index  for  the  month  stood  at 

136.4  (1935-1939  equals  100)  com¬ 
pared  with  140.1  for  December  and 

128.5  for  January  last  year. 

Browery  Production 
At  New  Peak  in  1948 

Ottawa.  —  Canadian  breweries 
set  a.  production  record  in  1948, 
according  to  the  Dominion  Bu¬ 
reau  of  Statistics,  which  reports 
that  the  output  of  beer,  ale,  stout 
■ind  porter  combined  in  that  year 
totalled  169,703,074  gallons  of  this 
amount  49,142,649  gallons  were 
draught  and  120,560,425  gallons 
bottled. 

Value  of  production  generally 
was  also  a  record  at  $215,552,- 
230.  Sales  tax  and  other  excise 
taxes  and  duties  paid  to  the  fed¬ 
eral  and  provincial  governments 
amounted  to  $88,613,094,  leaving  a 
net  value  of  production  of  $126,- 
939,136. 

Compared  with  the  previous 
year  there  was  an  increase  of 
$12,392,326  in  the  value  of  pro¬ 
duction.  The  volume  was  8,828,227 
gallons  more. 


sven  better  .  -  •  -  j^posts; 

Ihese  four  mailing  9 


Canadian  Business  Index 


f  MAIL  EARLY 
"  AND  OFTEN 

'*'''"9  “P  of  the  whole 
day’s  mail  until  the  end  of 
the  business  day  results  in  a 
terrific  "peak  load”  for  the 
Post  Office.  You  can  help 
"void  this  ...  and  be 
ossured  of  foster  dispatching  of 

during  thTday!"' 


4?  CORRECT  ADDRESS 

Make  sure  that  all  letters  and 
parcels  carry  correct,  detailed 
oddresses.  This  ensures  prompt 
delivery. 


FINANCIAL— D.B.S. 

Bank  Debits  —  12  months  . 

Chartered  Banks  —  Oct.  31st 

Demand  Deposits  . 

Savings  Deposits  . 

Current  I^jmiis  . 

DOMINION  FINANCE 

Total  Revenue  .  9  months 

Ordinary  Expenditures  - 9  months 

Spec.  (Demob.  A  Rec.)  Exp.  9  months 

Total  Expenditures  . 9  months 

xSurplus  .  9  months 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  SItnatlon— 

Index  of  Industrial  Production  — 

November  .  19.3:>-:t9  equal  100 

Production  and  General  Business  — 
Mineral  Production  — 

xCold  —  12  monihs  .  Ounces 

x(;oal  —  12  months  .  Tons 

x.\sbesto«  Prod’n  —  12  mos.  Tons 
xCcmeiit  Production,  12  mos.  Bbis. 
Mfg.  Prodnetlou  — 

November  .  19.>.^-.19  e(|ual  100 

Klour  Production  ti  mos.  (a)  Bbis. 
Cigarettes  Released  —  9  mos.  No. 
l.eather  Roots,  Slioes,  11  mos  Prs. 
Newsprint  Product.  12  mos.  Tons 
Steel  Ingot  Prod,,  12  mos.  S.  Tons 
I’ig  Iron  Prod.,  11  mos.  .'Mi.  Tons 
Elect.  Pow.  Output,  12  mos.  Kwk. 
Auto  Sales  —  12  mouths  . .  No. 
Paint,  Varnisii  Sales  —  11  mos.  $ 
Cnnie  Oil  —  9  months  ....  Bbis. 
Refined  Petrolnoms  —  8  months 
Mamif’g  Inventories  —  Nov . 


I  t  % 

87,5,'>4,3S3,000  89,687,448,900  +  8..i 

2..i68,n3.->,984  2,616,102,170  —  1.S 

4.447.:il7,289  4,08.i,691,010  +  8.8 

2,249,534,569  2.129,:I79,536  3.6 


1.8:16,147,927 

1.11:1,126,210 

200,729,312 

I,.3:i7,:i6i,9ni 

299,083,966 


4.10:4,836 

19,275,00(1 

.373,610 

16,009,019 

192.9 

9,043,000 

13,877,000,000 

33,744,.337 

3,176,327 

2,922,981 

1.982,.3.30 

40,673,214,000 

273,337 

74,3:13.103 

13,728,960 


1.9.30.207,870  —  6.1 
1.033,020,310  4-  8.1 
262,:i79.l7.3  Ct.l 
I,:ilfl,4t2,l62  -T-  11.2 

609,703,107  —  50.9 


.3.529.608  -f-  10.3 

18,119,689  -t-  4.3 

716,769  —  20.0 
14,127,123  +  1:1.2 

107.2  —  2.2 
9,111.000  —  4.2 
13,01  :!,000,000  +  6.6 

2‘.1,fl22.790  4-  i;i.9 
4,982,8:14  4-  3.9 

2.921,2.31  4-  O.I 

'1,946,676  4-  1.8 

44,368.8 19,000  4-  1.7 

221.300  4-  24.3 

77.764.870  —  1.2 

8,0.31,948  4-  81.8 


FOREIGN  TRADE  — 

Total  Exports  . 

Total  Imports  . 

Total  Trade  . 

Trade  Balance  . 

U.S.  Palancc  . 

U.K.  Balance  . 


S  CORRECT  POSTAGE 


Weigh  all  letters  and  parcels 
to  make  sure  sufficient 
postage  is  attached  as  the 
recipient  must  pay  double 
deficient  postage.  Be 
jpecially  careful  with  overseas 
air  mail. 


^WRAP  SECURELY 

possible 
damage  to  parcel 
\  /  ^ontertts  by  using  strong 
A  ^  containers.  Protect 

documents,  pictures  etc.  with 
stiffening  boards.  Tie 
•ecurely  with  strong  twine  or  cord. 


DOMESTIC  TRADE— D.B.S. 

Department  Store  Sates  12  months  -S 
xWholesale  Price,  Jan.  ’.33-;i9  equal  100 

Retail  Sales  —  11  months  . 

Farm  Income  .  .  *  months 

PRICES— D.B.8. 

Wholesale  Price,  Dec.  equal  100 

xCost  of  I.iving,  Jan.  19.3,3-39  equal  100 
xliid.  Com.  Stock,  Jan.  ':i.3-39  equal  100 
xind.  Bond  Yields,  Jan.  ’33-:t9  equal  100 

CRAIN  STATISTICS— Bushels— D.B.S. 

•Wheat  in  Store,  January  19th  . 

EMPLOYMENT— D.B.S— Dec.  1st 
C.encral  Index  .  19'26  equal  100 

•TRANSPORTATION— D.B.S. 

Railway  Car  Loadincs 


■  8  months 

57,539.800 

51,518,800 

-  Nox' . 

125.3 

127.8 

-  Dec . 

12,'>.2 

123.7 

10  months 

347.732,000 

305,137,000 

.  11  monihs 

2,73 1,200,000 

2.790.700,000 

,  11  months 

2..'i47.«00,000 

2,40.'i,000.000 

.  It  months 

5,282.000,000 

5,195,700,00U 

.  11  monihs 

-1-180,400,000 

4  .38.5,8011,000 

.  11  monihs 

— 4:i8„500.000 

—273,700,000 

.  11  months 

-1-372,400,000 

-1-365,200,000 

months  S 

8.')r),441.000 

803.092  000 

;|'J  equal  lOU 

1.50.2 

102.I 

0,900.000,000 

6  .507,000.000 

6  months 

•,056,500.000 

921,400.000 

160,317,000 


Beco™  foniilior  with  md""  Busm.,,. 

'•by  Po,f  Cb..rf„,,y 


RAILWAY  EARNINGS  — 

C.P.R.  —  December 
Cross  Revenue 
Operating  Exixnscs 

Net  Revenues  . . 

Twelve  Mouths: 

Dross  Revemirs 
Uperuting  Expenses 


Week  of  I'eh.  1th 
67,7:17 

Cum.  to  Feb.  till 
:i  1 3,986 

1919 


Week  .\go 

6 1,0:13 

Year  .\go 
.300,660 

1918 

i 


Year  Ago 
72,788 

2  3  ears  Ago 
:166.3I2 
CliHiige 


31.077.318  —  961.167 


AO  A 


ISSUED  BY  AUTHORITY  Of  HON.  G.  EDOUARD  RINFRET,  K.  C.,  M.  P..  FvSTMASTER-CENERAl 


Net  Rexenues 

C.N.R.  —  December 

Operating  Hevemies 
Operating  Expenses 

Net  Rexenues 

Txselvc  Months : 

Cross  Revenues 
Operating  Expenses 

Net  Revenues 


\  — Preliniiai  V  figures. 
H  -Crop  xear. 
•-1930-1919. 


27.000,178 

29,191,1.52 

- 

2,193,971 

.3.11,5.073 

l.SS.'MtiCi 

1.2.T2.r»07 

n<):{j:.2.094 

8,002.892 

3f2  020,12.5 

-f 

j,78y,:>K9 

20,031,909 

18,119,106 

2;'12,8()3 

4.5,270..38n 

2:.0. 18(> 

39,993  (itiO 

:kS,810,970 

-h 

l,17l),t)90 

.5,270,726 

0,202,980 

- 

92(i,254 

5oo.72:i,;«in 

4- 

9,4:>8,48« 

478  .501,660 

401,789,970 

1.3.701,099 

2fi,.'i2!»,yS0 

— 

1  i.;iox,2:>t 

Big  Deficit  For 
Newfoundland  In 
First  10  Months 

j  Expenditures  Exceed  Re*  j 
venues  by  $3,715,927—; 
Had  Surplus  Last  Yearj 

(Special  to  The  Financial  Times)  | 

St.  Johns  —  Ten  months  of 
i  union  for  Newfoundland  have 
brought  the  new  province  a  deficit 
of  $3,715,927,  according  to  the  pro¬ 
vincial  government’s  revenue  and 
expenditure  figures  covering  the 
April-January  period.  Revenue  for 
the  ten  months  totalled  $23,564,532 
and  expenditures  $27,280,459.  We 
do  not  know  if  the  other  Maritime 
^  provinces,  some  of  which  could  be 
J  used  as  yardsticks  in  comparison  i 
^  I  with  Newfoundland,  publish  j 
J  I  monthly  treasury  figures  or  if  the 
:  public  must  wait  until  budget  time  ! 
j  to  find  out  how  the  provinces  are  ■ 
j  progressing.  | 

j  It  is  very  unlikely  now  that  the  ■ 
r  I  new  province  will,  for  its  first  i 
j  year  as  a  member  of  the  Canadian  I 
1  family,  keep  within  the  deficit  | 

-  forecast  by  Finance  Minister  | 
J  Quinton  last  November  in  his  in-  i 
^  terim  budget.  The  excess  of  ex-  ! 

I  penditure  over  income  was  then  ! 

•  I  estimated  to  be  $2,802,050  for  the  ; 

■  I  fiscal  year  ending  March  31. 

'  This  time  last  year,  when  New-  j 
J  I  foundland  was  under  Commission  ; 

;  of  Government  rule,  the  previous  ' 

;  ten  months  had  produced  revenue  ' 

•  of  $33,021,374  and  expenditure  of  i 
'■  $32,551,964.  January  1948  yielded  ; 

■  I  revenue  of  $2,793,875  against  $2,- 

>  I  995,628  last  month  which  included  , 

■  I  federal  grants  of  $2,395,628.  j 

'  I  The  province’s  own  revenue  was  j 
'  I  actually  $600,628  for  the  month.  ' 

I  Missing,  of  course,  from  last  j 
^  j  month’s  total  were  the  customs  ! 

■  I  returns  which  now  go  to  the  fed-  i 

I  j  eral  treasury.  ; 

I  Where  Newfoundland  lost  some  ' 
revenue  to  Ottawa  it  gained  by 
I  federal  handouts  such  as  family  | 
I  allowances  (April  to  January)  $8,- 
i  183,328,  reimbursement  on  pen-  ! 
,  j sions  (up  to  end  of  September)  ' 

1  $542,437  and  re-establishment 
.  I  credits  for  Newfoundland  war  vet-  ! 
,  ;erans  $1,145,237.74.  ' 

I  I  Federal  Aid  Inadequate? 

^  The  big  question  is:  How  long 
can  Newfoundland  show  deficits 
without  incurring  the  disfavor  of 
banks  and  the  federal  government. 
Were  the  original  financial  terms 
^  I  of  union  totally  adequate?  At  the 

■  j  moment  it  would  seem  that  the 

’  j  federal  aid  to  Newfoundland  is  not  : 

■  Unough  and,  therefore,  that  more 

•  assistance  will  have  to  be  sought 
j  from  Ottawa  in  the  next  fiscal 

•  year.  Newfoundland  was  doing 
very  well  under  its  own  resources 

s  for  the  ten  years  before  union 
f  with  budget  surpluses  in  eight  of 

-  them. 

'  Of  course  the  island  could  not 
afford  to  give  its  population  the 
improved  welfare  services  they  are 
now  receiving,  or  of  the  work-for- 
I  dole  policy  instituted  late  last  year 
;  to  make  those  7,000  or  8,000  New- 
:  foundlanders  out  of  work  and  in 
’  dire  need.  This  project  has  cost 
!  the  new  provincial  government 
j  half  a  million  dollars  monthly, 
i  Then  there  is  the  amplified  high-  ' 

1  way  policy  which  will  ultimately 
j  result  in  Newfoundland  having  a  j 
j  road  from  east  to  west  across  its  j 
I  length.  I 

!  The  economic  situation  is  none 
I  too  bright  at  the  moment  for  New-  j 
i  foundland.  Fisheries  Board  Chair-  i 
j  man  Raymond  Gushue  has  gone  to  - 
Spain  in  the  hope  of  reopening  this  , 

I  million  and  a  half  dollar  market  to  ■ 

I  Newfoundlano  fish.  The  sterling 
j  upset  has  caused  some  concern  I 
j  now  but  by  the  time  the  summer 
I  fishery  is  here  the  outlook  may 
'  have  improved,  as  it  often  does  ; 

^  over  a  few  months.  This  also 
applies  to  Bell  Island’s  iron  ore  : 

!  output  and  the  paper  mills.  Many  i 
new  markets  may  be  located  and 
[when  the  word  comes  production  ; 
i  will  be  stepped  up.  , 

I  No  one  knows  yet  whether  the 
:  Rockefeller  interests  will  find  any- 
j  thing  worth  developing  in  New- 
!  foundland  but  at  least  the  people  , 
i  know  that  some  agents  of  this  , 
'renowned  wealthy  firm  are  in: 
j  Newfoundland  looking  over  the 
;  possibilities. 

Name  Canadian  Head  of 
Agency  Management  Body 

Hartford,  Conn. — M.  K.  Kenny,  ' 
general  superintendent  of  agencies. 
Excelsior  Life  Insurance  Co.,  Mont¬ 
real,  has  been  appointed  chairman  ; 

I  of  the  Life  Insurance  Agency  Man-  ' 

!  agement  Association’s  Canadian  ' 
Companies  Committee,  it  was  an¬ 
nounced  by  Pam  E.  Miles,  president  ■ 
of  the  association. 

Mr.  Kenny’s  committee  members 
I  are  top  executives  of  insurance  ■ 

'  companies  in  many  Canadian  j 
cities.  Association  committees  are 
I  known  throughout  this  country  as 
!  well  as  Canada  for  their  contribu¬ 
tion  the  fields  of  life  insurance 
marketing  and  agency  manage- 

•  ment. 

I  Agency  Management  Associa¬ 
tion  is  a  trade  organization  of 
more  than  200  member  companies  . 

I  who  have  more  than  95  per  cent  of  • 

.  the  life  insurance  in  force  in  the 
I  United  States  and  Canada.  The  as-  : 
sociation  conducts  research  and  , 

I  training  programs  and  publishes 
I  books  and  magazines  which  are  | 

!  widely  used  in  the  insurance  field, 

i  _ _ _  ’ 

I  Foreign  vehicles  entering  Can-  i 
I  ada  on  traveller’s  vehicle  permits 
'  rose  to  a  new  record  total  of 
1,990,595  in  1949,  increasing  nine 
I  per  cent  over  the  previous  high 
reached  in  1948.  1 
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Wb  Havt  Pleasiir*  In  Announcing  That 
LT.  COL.  H.  L.  DaMartigny 
Hen  Been  Appointed  A  Director  Of  This  Firm 

MORGAN.  KEMPF  &  ROBERTSON  LTD 

266  Notre  Dome  W.  —  Montreal 
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GENERAL  STATEMENT 

DKCCMBER  BUT,  IDA* 

LIABILITIES 


To  the  Public  : 

Depociti  bearing  Internt,  Including 
interest  accrued  to  dote  .  .  • 

Deposits  not  bearing  interest  ... 
Charity  Donation  FurKj  .... 
Other  Llobilitics  ..•#••• 


To  the  ShortholJon  i  _ 

Capitol  Stock  .  .  i  •  i  i  i  • 

Reserve  Fund  ........ 

Balance  of  Profits  carried  forward  . 

Dividends  outstanding . 

Dividend  payable  January  3rd,  I9S0 


$161,336,101.39 
2,611,019  48 
180.000.00 
130.623  98 


$164,157,745.08 


$  3,000.000.00 
4,000,000.00 
943,485.00 

201.48 
70  000  00 


•$  6,615,686.48 

$170,771,431.53 


ASSETS 

Cash  on  hand  and  in  Chartered  Bonks  $  15,967,575.12 
Dominion  and  Provincial  Government  „ 

Bonds  . I22,l86,517.7t 

Canodion  Municipal  ond  School  Corpo- 

ration  bonds  ond  debentures  ...  20,075,944.58 

Other  Bonds  ond  Debentures  ...  6,845,113.73 

Sundry  Securities . .  372,466.73 

Call  and  Short  Loans,  secured  by  col-  _ _ 

laterol .  3,756,968.60 

Other  'Short  term  Loons .  12,761.96 

Loons  to  Fahriques  de  Poroisses  Of  t6  „ 

Religious  Corporotions .  43  Oot  00 

Loans  secured  by  hypothec  ....  49,518.92 

Chority  Donation  Fund,  invested  in  D^ 
mmion  ond  Conodion  Municipal  Se¬ 
curities  opproved  by  the  Dominion 
Government  .  180  000  00 


Bank  premises  (Head  Of.'ice  and  Bron- 
ches) 

Other  Asset*  .•••••••• 


On  beholf  of  the  Boord, 

D.  A.  HINGSTON, 
President. 


169,469,867.42 


1,250,000  00 
31.564  11 


-$  1,281,564.11 

$170,771,431.53 


T.  TAGGART  SMYTH, 
General  Manager. 


President's  Address 

It  has  been  my  privilege  to  present  the  103  rd  Annual  Report 
of  the  Montreal  City  and  District  Savings  Bank  and  it  gives 
me  great  pleasure  to  have  shown  the  stronge.st  statement  ever 
Issued  by  this  institution. 

During  the  past  year  —  as  can  be  seen  by  the  report  just 
laid  before  you  —  and  as  the  General  Manager  in  his  report 
will  show  in  more  detail  —  we  have  made  very  marked  progress 
in  the  volume  of  work  accomplished  and  in  the  further  strength¬ 
ening  of  the  Bank’s  financial  standing. 

Moreover  to  keep  pace  with  the  development  and  rapid 
growth  of  our  City  and  to  give  adequate  service  to  the  steadily 
increasing  number  of  our  depositors,  it  wa-s  felt  that  moderate 
expansion  'was  necessary.  So  we  have  acquired  properties  where 
in  the  not  distant  future  we  will  have  three  new  branches. 

It  is  now  103  years  since  the  first  report  of  our  Bank  was 
presented.  As  it  is  universally  admitted  that  from  study  of  the 
past  much  can  be  learnt  of  great  usefulness  in  determining  the 
soundest  course  to  follow  in  the  future,  let  us  look  back  to 
that  first  report,  compare  it  with  the  one  now  before  you  and 
from  the  comparison  and  from  our  history  try  to  bring  out 
the  reasons  for  our  institution’s  success. 

One  hundred  and  three  years  ago  the  amount  due  depositors 
was  approximately  $120,000;  the  assets  were  largely  City  of 
Montreal  debentures,  stock  in  other  banks  and  $2,600  in  cash. 
Profits  for  the  year  amounted  to  eleven  hundred  Dollars  and 
that  sum  was  immediately  put  aside  to  form  the  first  reserve. 

From  that  small  and  difficult  beginning  our  Bank  has 
developed  and  now,  from  the  report  before  you  it  can  be 
seen  that  our  deposits  exceed  163  millions,  our  assets  are  valued 
very  conservatively  at  over  170  millions  and  our  reserve  fund 
and  undivided  profits  amount  to  four  and  a  half  millions. 

Of  course,  in  looking  for  the  reasons  how  our  institution 
achieved  success,  the  great  increase  in  the  population  of  the 
metropolis  must  not  be  forgotten. 

Naturally  that  increase  brought  many  depositors  to  our 
doors  but  apart  from  that  natural  cause,  what  are  the  main 
factors  to  which  our  progress  is  due. 

In  the  first  j)lace,  without  doubt,  it  is  owing  to  the  spirit 
of  industry  and  economy  shown  by  our  depositors  for  generations. 

The  members  of  our  staff  have  always  preached  these 
practices  of  industry  and  economy  and  we  feel  that  by  doing 
so  their  steadying  influence  has  accomplished  much  in  our 
community.  That  nractice  will  be  continued  in  our  branches  in 
all  parts  of  the  City. 

The  second  element  of  our  success  has  been  the  friendly 
and  courteous  manner  in  which  our  depositors  are  received  and 
served  by  all  members  of  our  staff.  We  have  in  our  clientele 
men  and  women  from  all  stations  in  the  financial  and  in  the 
social  world.  I  have  yet  to  hear  of  a  single  case  where  lack  of 
courtesy  wa.s  sho'wn.  On  the  contrary  politeness  was  unfailing. 

The  third  factor  in  our  success  is  undoubtedly  the  security 
the  Bank  offers  its  depositors. 

When  our  Bank  first  opened  it.s  doors  the  directors  made 
it  a  hard  and  fast  rule  that  no  securitie.s  except  those  of  the 
highest  order  might  be  purchased.  That  rule  has  always  been 
followed  and  year  by  year  the  strength  of  our  institution  wa.s 
realized  by  the  public  and  in  consequence  the  number  of 
depositors  grew  larger. 

From  the  recognition  of  these  three  factors  to  which  our 
Bank  owes  its  success,  it  is  evident  we  must  continue  to  preach 
industry  and  economy  and  preserve  our  courtesy  to  all  and 
hold  to  our  old  policy  from  which  the  bank  has  never  swerved 
of  investing  as  soundly  as  possible.  Thus  the  future  progress 
of  our  institution  is  a.ssured. 

Let  us  glance  quickly  at  the  present  condition  of  our 
country.  From  a  financial  point  of  view  we  are  in  a  yet  un¬ 
regulated  condition. 

The  tide  of  prosperity  continues,  American  capital  is  flowing 
in;  on  the  whole,  employment  is  plentiful  and  purchasing  power 
strong.  But  there  may  be  for  the  people  of  Canada  a  taoering  off. 

Although  no  maior  depression  can  be  foreseen,  there  may 
come  a  moderate  decline  from  last  year’s  high  level  of  prosperity. 
In  fact,  here  and  there,  are  indications  of  declines  which  although 
of  minor  volume  mav  be  even  painful.  Other  countries  are 
striving  to  become  self  sufficient  and  that  of  course  makes  our 
export  markets  less  certain,  a  matter  of  great  importance  to 
us.  There  i.s  no  reason  "’hatever  to  be  pessimistic  but  caution 
shou’H  be  exercised  by  all. 

There  is  one  other  point  —  an  important  one  —  that  was 
"videnf  in  the  early  davs  of  our  history. 

The  ordinary  citizens  were  more  active  in  voicing  their 
'•iew.s  on  nuH'ic  oupstions  than  they  are  at  present.  We  have 
o  goodlv  heritage  pxust  protect  it.  Let  us  remember  that 
nur  deputies  ho'd  off'-*  to  mir  votes  and  it  is  for  them 

‘o  respect  our  wishes.  It  is  our  duty  to  impress  our  views  upon 
•hem  and  especially  to  urge  economy  in  the  spending  of  public 
money.  We  must  also  strongly  urge  the  giving  of  greater  scope 
•o  private  and  free  enterprise  rather  than  to  following  the 
"•rowing  trend  towards  governmental  nroorietorship  or  control. 
We  should  also  back  them  up  in  their  fight  against  the  insidious 
attacUs  of  Communism. 

To  the  Members  of  our  staff  —  which  now  number  over 
500  —  mav  we  all  nav  a  warm  tribute  for  the  loyalty  and 
devotion  thex"  have  unfailingly  shown  to  our  institution  and  for 
which  we  of^'er  our  sincerest  thanks. 

If  throughout  our  country,  we  can  all  work  harder,  produce 
more  and  spend  less  we  can  march  forward  without  fear. 
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MINING  MARKET  RECORD 


Sufficient  To  Start  Min¬ 
ing  Operations  By  This 

f.  ’  '  Acad.  Uranium 

bummer  Akaitcho  . 

Am-Larder  . 

Am.  Nephfllne 

Recent  successful  financing  by  Am.  Veliow  ... 
Ascot  Metals  Corporation  has  set  .vngio'Hur. 
up  a  pool  of  operating  funds  suf-  Aug.  Houyn  . 
ficient  to  start  the  mine  rolling  Aquarius^**^.'!'!^. 

th;.s  s'l.Tirr.er  with  a  production  Area  . 

rate  of  at  least  250  tons  daily.  Anulltlce  " 

A  loa.n  f;o;n  the  Bank  of  Nova  . 

Scotia  of  $200,000  and  a  further  .\ui)piie  ..’!!!!! 

$.50,000  obtained  from  the  sale  . 

of  .stock  has  netted  the  company’s  itagamae  .  .  . 
treasury  $250,000  and  boo;ted  |  ;;;;;;; 

working  capital  to  more  than  i  liase  Metals’  !’.'.' 

$300,000.  This  will  cover  the  costs  i  . 

of  mill  equipment  and  buildings  :  I'.eveourt  . 


M  TORONTO  STOCK  KXCHANOI 


Last  SaJa 

Low  Tuesday  Cbaiiae 


Developments  In  Western  c.  Yellowknife 
Oil  Fields  Boosts  Output 


Akaitcho  Mines  Ready 
To  Start  Depth  Work 


nil  NiaIHC  DOOSTS  V/UTPUT  A.  J.  Anderson,  president  of 

■  ldW»  I  _  Akaitcho  Yellowknife  Gold  Mines, 

- -  I  Giant  Yellowknife  Mines  boosted  states  the  company  is  in  readiness 

Eiahf  Naw  WaIU  in  Alberta  Brina  Total  Comole-  '  production  in  January  to  $309,208  *  ^tart  on  Its  program  of 

eight  new  wel  S  m  Aioerra  oring  lotai  yomp  e  ,  ^  -n  underground  development.  Much 


tions  Since  Beginning  of  Year  to  55  —  Imperial  ^ve 
Brings  in  Third  Golden  Spike  Producer  con 

418 

By  RALPH  B.  WILSON 

CALGARY.  —  Eight  new  oil  wells  were  brought  into  ton 
production  in  Alberta  during  the  past  week  to  increase  the  t 


average  recovery  of,  $24.94  a  ton  the  essential  supplies  and  equip- 
comnared  with  $255,652  from  11,-  ”'®”t  have  been  purchased  and  de- 
418  tons  milled  in  December  for  livered.  buildings  erected  and  con- 


Seaway  Plan  Aid 
To  Labrador  Ore 

Full  Development  of 
Resources  Seen  With 
Transport 


418  tons  milled  m  December  for  vwn  The  vast  iron  ore  deposits  in  the 

an  average  recovery  of  $22.39  a  (  Quebec-Labrador  fields  must  be 

ten  stockpiled  at  the  shaft  site.  Ore-  o*.  t 

•  T  o  u  „  bodies  have  already  been  indicated  !!!!!! 


the  management  estimates.  i  Bouctiii  .  s.aoii 

At  a  meeting  of  the  board,  L.  Boycou  .  ij.iiiin 

T.  Porter  was  elected  president  of  '  Uoymar  .  a  sxi 

the  company.  J.  C.  Klock,  former-  nrowis  .  T.diw 

ly  president,  remains  as  a  direc-  . 

J  \  Biifindisoii  .  l:i,/dd 

tor.  I  Buffalo  Ank .  l.Tdd 

The  bank  loan  will  be  drawn  i  ”“[['",‘’,.,‘■‘1;;;^^ 

upon  as  required  and  will  be  re-  Caidcr  Bous .  Ki.ikii; 

payed  out  of  production.  This  pro-  *, Campbell  . 

cedure  has  enabled  a  saving  to  Cdn.  .Maiariic  .  -i.nL'.'i 

the  company  through  the  waiving  *,;a‘'}Ie“’Trpih.  !!!!!  ifi,':!!' 

of  the  usual  stock  bonus  privi-  central  Pat .  id.ty.'i 

leges  when  funds  are  advanced  itoll'd 

for  such  a  purpose.  All  further  op-  Chem.  Hesearch  ..  297,lf|.'i 

tions  have  been  cancelled  except  (diesurviiie  '.!!!.’.■  ex'™ 

for  200,000  shares  at  50  cents.  chimo  . ’.!!!!’.  xodo 

Consulting  metallurgist  E.  H.  (dtra'iam"*  . 


Bronson,  designer  of  the  East  <:'>ch.  willans 

_  ^  1.  J  •  J  i,.  t.olii  Ijikc  ... 


Sullivan  plant  has  designed  the  (ioiomae 
flow  sheet  to  be  adopted  in  the  t-oniagas 
concentrator  and  preliminary  An  ley 


tests  indicate  a  satisfactory  re-  Astoria  . 

covery.  Underground  development  c„„s.  c.  cad. 

Is  being  speeded  to  put  the  mine  Uons.  inninesne 
In  shape  to  supply  the  ore.  Con,.  Howey 

Under  wartime  operations,  the  cuiwe  "'****'* 
mine  produced,  in  an  11-month  cdlirnw  ...’.’.! 
period,  5,785,139  pounds  of  zinc,  tirestauruni  ... 
234,708  pounds  of  lead,  1,455,908  cmw "bore  ’...’! 

pounds  of  copper,  85,716  ounces  of  nwragon  . 

silver  and  3,455  ounces  of  gold.  IJdtta**^ 
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production  in  Alberta  during  the  past  week  to  increase  the  During  January,  the  No.  3  shaft  sufficient  size  and  erade  to  seaway  project  in  order  to 

number  of  wells  completed  since  the  first  of  the  year  to  55.  was  sunk  to  a  depth  of  approxi-  l  ^^rrant  underground  development  development  of 

Four  others  were  unsuccessful  wildcats.  mately  346  feet  and  the  second  anticipate  profitable  produc-  Jbe  iron  resources,  affirmed  Vi^H. 

Five  of  the  wells  were  completed  and  placed  on  produc-  level  was  established  at  250  feet.  Anderson  states.  The  del  “op¬ 

tion  at  Redwater,  all  having  substantial  initial  potential  An  important  new  orebody  h^  Cision  as  to  proceeding  with  the  JJf®^ 

T _ :_i  /-v:i  T  4.J  K-zMirTVit-  been  indicated  for  a  length  of  2o0  shaft  sinkine  awaits  confirmation  P  ^  address  to  Toronto 


flow  rates.  Imperial  Oil  Ltd.,  discoverer  of  the  field,  brought  mdicated  for  a  length  of  260  shaft  sinking  awaits  confirmation 
in  four  of  the  wells  to  boost  its  total  number  of  successful  hoiL  on  ^th?  fourth  leveT  in  No"  2  improvements  of  con- 

completions  to  116  oil  wells  and  2  gas  wells.  Canadian  Gulf  shaft  area,  it  has  been  indicated  LddS 

Oil  Co.  placed  its  35th  Redwater  oil  well  on  production.  to  lOO  feet  above  the  level  by  two  Balance  sheet  of  Akaitcho  as  at 
The  Calgary  independent  teamt  southwest  of  Ed-  current  as- 


shaft  sinking  awaits  confirmation 

of  indicated  improvements  of  con-  Exchange  members, 

ditions  in  the  gold  mining  Indus-  pointed  out  that  ore  reserves 

try,  he  added.  o*  the  strategically  situated  Me- 

Balance  sheet  of  Akaitcho  as  at  the 


of  General  Petroleums  and  Supe-  v,.,,  y,.--  nincpH  on  nro-  .  i _ - — — . . r  —  i— .  .....  ... 

•■f''  rior  Oils  placed  its  second  Leduc  Auction’ after  ratine  a  substantial  ^  ®"®  t'°*'‘^o"tal  hole  cut  j  249  cash  $277,337  in  Dominion  imperative  teat  the 

'm2%  well  on  pump,  and  Imperial  Oil  potential  The  new  nroducer  the  feet  averaging  2.50  ounces  gold,  |  of  Canada  bonds,  $50,573  in  sup-  ore  reseives  of  the  North 

Ltd.  successfully  completed  an-  ™®  ”®7  uncut,  or  2.11  ounces,  cut  grade.  |  pii^g  receivables  of  $9,041.  American  continent  be  made  fully 


to  100  feet  above  the  level  by  two  Balance  sheet  of  Akaitcho  as  at  the 

up  holes  from  No.  407  north  drift,  jupg  39  4949  shows  current  as-  supply  centre  for  American 

In  the  section  northeast  of  No.  $353,307,  made  up  of  $16,-  j"'^“stry,  are  dwindling. 


third  for  Imperial  Oil  Ltd.,  dis 


I  other  producer  at  Woodbend.  coverer  of  the  nool  is  Imneriai-  **'®  ®®™®  ^°'®’  ^°wn,  a  current  liabilities  total  $3,493. 

At  Golden  Spike,  Imperial  rated  Gow^n  srfike  No  5  No.  5  about  ^®®t  0..2  - 

a  good  oilwell  at  its  third  producer  five-eighths  of  a  mile  northeast  ®till  deeper,  18  feet 

.nd.,mn„dl.Wy  moved  rig  to  r.led  a„  mitl.l  dTs'?  ouoe.'LdI  itlher  Sherritt-COrdOn 

commence  drilling  operations  at  4590  barrels  dailv  u.d7  ounce  and  a  luriner  .... 

another  venture  in  that  field.  ^  restricted  ®  assayed  0.39  ounce  gold.  OutpUt  HlOh 

Imperial  also  had  its  share  of  ^ without  acidization.  Earlier  horizontal  holes  from  No.  r  Sf 


unsuccessful  tests  this  week.  Thres 


exploratory  ventures  were  ended  breaking  D3  oil-bearing  zone  of  ounce,  20  feet  of  1.02  ounces.  4  feet  ShSon 

for  the  company  during  the  past  g  422  ounce.  Sherritt  - Srdo^  lilnL  ^  aJe  a 

seven  dys  one  at  Will.ngdon  an-  ^  back  to  5,993  feet  _  Two  holes  were  drilled  upwards.  OOO  on 


Earlier  horizontal  holes  from  No. 
403  north  drift  cut  7  feet  of  0.72 


Current  liabilities  total  $3,493.  accessible  and  integrated  into  the 

_  industrial  transportation  system. 

A  ■  The  danger  of  another  war,  he 

^nGrriTT^COrClOII  added,  make  it  essential  that 

resources  be  organized  in  the  most 

'AQ  Outnijf'  HiaK  manner  so  that  heavy  in- 

^  ^  niy  11  dustry  would  not  be  endangered  by 

-  lack  of  essential  raw  materials. 

Preliminary  figures  on  produc-  “Under  existing  transportation 
tion  at  the  Shorridon  mine  of  facilities  the  most  we  could  ship 
Sherritt  -  Gordon  Mines  place  a  from  Labrador-Quebec  to  United 


Otter  - 

.nvj  near  Pinedale.  The  team  of  Cen-  and  a  half-inch  tubing  was  landed  1.21  ounces,  cut  grades.  The  sec-  1949  from  the  handling  of  432,-  .10,000,000  tons  per  shipping  sea- 

tral  Leduc-Del  Rio-Midland  Petro-  “t  feerand  the  well  was  ond  hole  cut  63  feet  averaging  0.53  ^2 4  tons  of  ore.  This  was  a  grade  son  most  of  which  would  have  to 

2.02  leums  failed  to  find  D2  zone  of  swabbed  into  production.  Plans  ounce,  plus  a  separate  section  of 


swabbed  Into  produclior  Plan:  ounce,  plus  a  separate  section  of  >'  $10  per  ton.  b" 

have  not  as  yet  been  released  for  5  feet  assaying  0.63  ounce  gold.  Last  year’s  production  value  T 

the  next  Golden  Spike  driller,  but  These  drilling  results  have  added  00,  .  't'l  I  ?  Sr^luL  tTt  J® 

it  is  possible  that  rig  from  the  materially  to  fhe  ore  potential  of  of Jf4  587.902  established  In  1948,  sa  d  double  tnat  amount  could  be 

No.  5  completion  will  be  shifted  to  the  fourt!!  level  in  the  No.  2  shaft  "'Sda  would  benefit  to  the  ex¬ 

tent  of  around  $160,000,000  net  per 


.62 

—  2%  lO.'l.lW 


Under  currently  prevailing  metal  Dexter  . 

prices,  which  are  approximately 

double  those  prevailing  during  the  I  I’o''’.  Magnes. 
-.-I  ^  r  *.  f  Donalda  . 


-  ihivay  .  ... 

Violamac  Production  In  .MaTaruc 
*49  Valued  at  $323,084  ki  i-’* 

_  hlduna  . 

*  ICl.  IVn-Rry 

Gross  production  at  the  Victor  ■  E*  »>!  . 

bc;se  metal  property  of  Violamac  |  Kaiconhrii’ige’ 
Mines  (B.C.),  Ltd.,  in  the  Slocan  |  E«l.  Kirk.  . 
area,  British  Columbia,  a  wholly  i!>oi"fs!ipr^ 


owTicd  subsidiary  of  Violamac  . 

Mines  Limited,  amounted  to  $323,-  (Ji!.nora 

084  from  1.717  dry  tons,  during  the  Lake  . 

year  ending  December  31,  1949.  (iald**  ^gle  !!!!!.'! ! 
Net  earnings  for  the  year  were  ikildon  Arrow  .... 

$146,790.77.  Ooldliawk  . 

The  ore  had  an  average  grade  of  !.'“|dora^  . 

$188.16  per  ton  and  averaged  44  (;?Sh!‘*l5ous(’i’u'et ’.’!! 

per  cent  lead:  16  per  cent  zinc;  96  •iimyaiia  . 

oz.  silver  and  .04  oz.  gold.  It  con-  c.unnar  . 

tained  1,516,659  pounds  lead  with  a  HwilUni  . 

,  *  cen  .FO  Halcrow  . 


pounds  zinc  with  a  gross  value  of  . 

$16,125;  165,897  oz.  silver  with  a  He^way 

gross  value  of  $116,469;  95  oz.  . 

gold  with  a  gross  value  of  $3,148,  H?Bhiand-Be’n” 

for  a  total  gross  value  of  $323,-  [{iKhridge  . 

00.1  na  Holliiiger  . 

084.06.  Hosco  . 

It  Is  pointed  out  by  V.  R.  Mac-  . 

Millan,  president,  that  the  Victor  Hii'gh'^"Malariic  ” ! ! ! 

production  was  maintained  during  I'xHan  l.akc  . 

the  year  at  six  tons  per  working  im.  Mokei  . 

day,  with  1,414  tons  resulting  from  ^kkcl  pr . 

stoping  operations  on  the  No.  4  jamiet  . 

level  and  the  remaining  303  tons  . 

from  development  on  the  No.  5  joiict 

level.  With  No.  5  level  now  pre-  . 

pared  for  stoping,  it  is  expected  Krnviiip 

that  production  at  the  property  tllbi*”"  . 

will  be  doubled,  at  least,  in  the  Kirk.  Lake  !’,!!'.!'. 
present  year.  i!ai,r’adJ”  ""  . 
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Devonian  above  the  water  line  at  released  for  5  feet  assaying  0.63  ounce  gold. 

Its  Excelsior  test,  and  completed  Golden  Spike  driller,  but  These  drilling  results  have  addi 

the  well  as  an  abandonment.  ^  jg  possible  that  rig  from  the  materially  to  the  ore  potential 

^  ^  No.  5  completion  will  be  shifted  to  the  fourth  level  in  the  No.  2  sha 

At.  the  annual  meeting  here,  the  no.  6.  area. 

Western  Canada  Petroleum  Asso-  ip  ip  _ _ 

elation  adopted  a  budget  of  $64,-  oil  production  from  the  Lloyd-  Anala.DAuwn  Renorts 
000  for  1950,  and  elected  15  di-  minster  “Black  Oil”  region,  strad-  _ 

rectors,  8  of  whom  are  classed  as  jimg  the  Alberta  -  Saskatchewan  "I’Otit  Of  $123,4/9 

independent  oil  men.  Last  year’s  border  amounted  to  approximately  - 

budget  was  $28,000.  The  scope  of  123,500  barrels  during  January,  Operating  profit  of  Anglo-Rouj 


ment  of  458,325  tons,  just  on  $10 
per  ton. 


Inventory  adjustments  still  to  be  y®®*"  in  United  States  funds  from 
obtained  from  smelter  settlements  ®®i®  ®f  20,000,000  tons  of  iron 
could  add  $100,000  to  the  value  of  °*’®'  ^r.  Durrell  estimated. 


rectors.  8  of  whom  are  classed  as  diinrthe  Alberta  -  Profit  Of  $123,475  could  add  $100,000  to  the  value  of  n*"®'  ®4r.  Durrell  estimated. 

M.pe,;dent  oil  men.  Lent' ye.r’e  b„rter  .monntrf  ?o' wproxlmetely  —  the  IMP  producUon.  Until  lln.l 

budget  was  $28,000.  The  scope  of  123  500  barrels  during  January  Operating  profit  of  Anglo-Rouyn  figures  are  in,  it  is  not  possible  to  ®on.  n®  s&id.  ...  the  Mesabi  iron 
operations  of  the  association  is  195b.  according  to  preliminary  de-  Mines  is  reported  at  $123,475  for  calculate  earnings,  but  they  are  extends  over  an  area  of 

being  enlarged  to  provide  more  Hvery  figures  released  by  the  the  year  1949.  Gross  income  for  expected  to  be  not  far  from  the  100  miles  by  tnree  miles  and  .  .  . 

facilities  for  the  general  use  of  Lloydminster  Petroleum  Associa-  the  period  was  $560,137.  The  mill  26.4  cents  per  share  earned  in  1948,  ®°''®” 

the  oil  industry.  tion.  That  is  an  average  of  3,984  handled  47,326  tons  of  ore  for  an  an  all-time  record  for  tne  com- 

The  W.C.P.A.  obtained  the  ser-  barrels  daily,  or  an  increase  of  average  recovery  of  $11.84  per  ton.  pany.  m.  ®a  all  of  which  may  be  assumed 

vices  of  G.  W.  Auxier,  K.C.,  as  ii,000  barrels  over  December  when  The  base  year  for  government  cost-  When  the  annual  report  be-  to  contain  important  concentra- 

executive  vice-president  of  the  as-  112,220  barrels  were  produced  for  aid  ended  December  31,  1949.  comes  available  later  this  year,  it  ^  ..  , 


Mr.  Auxier’s  past  ex-  ^  daily  average  of  3,620  barrels. 


perience  and  training  makes  him  ^  ^  ^  uanuaiy  10  icpuii-cu  ai.  ..vyuo  -  1,1x11  u  .. 

particularly  well  fitted  to  repre-  Northern  Development  Com-  of  ore  having  an  average  grade  of  the  winter  from 

sent  the  industry  at  large.  The  pany,  A.  G.  Bailey  Company  &  .231  oz.  per  ton.  The  estimated  the  i,000-foot  level,  the  Lynn  Lake 
new  executive  vice-president  will  Associates,  and  Continental  Oil  ooerating  profit  for  the  month  is  mine  will  have  10,000,000  tons  of  ®^.  ^ 

devote  has  full  time  to  the  mana-  company  of  Canada,  on  a  joint  $^500.  nmkel-copper  ore  This  is  1,700,-  ®'^®’ 

gement  and  affairs  of  the  associa-  three-way  deal,  are  moving  in  The  704  south  drift  has  inter-  f5°:  I  «oiirce.c  innonnnn°tJo 


* 

Northern 


V  * 
Development 


Production  for  the  month  of  is  expected  to  show  that  following 
January  is  reported  at  4,523  tons  ^h®  diamond  drilling  last  summer. 


pany.  miles  all  of  which  may  be  assumed 

When  the  annual  report  be-  contain  important  concentra- 
comes  available  later  this  year,  it  tions  of  iron  ore.” 
is  expected  to  show  that  following  Future  ore  supplies  of  the  United 
the  diamond  drilling  last  summer.  States,  on  an  annual  basis,  as  seen 


nickel-copper  ore.  This  is  1,700,-  Mesabi  direct-shipping  ore,  20,000,- 


gement  and  affairs  of  the  associa-  three-way  deal  are’  moving  in  The  704  south  drift  has  inter-  ®  y®®*'  ®®^°’ 

tion.  and  will  act  for  the  industry  equipment  for  ^n  immediate  ftart  secteS  tSe  No  1  vefn  structure  ^‘'®  ^*S:ure  was  8,300,000  tons  foreign  sources,  10.000.000  tons 

as  a  whole  on  all  questions  of  a  ^Continental  -  NoX^^^  of  4’^Lu  TlSHf  3^  averaging  1.51  per  cent  nickel  and  from  other  United  States  and  Can- 

public  and  governmental  nature,  bend  No.  26.  The  well  is  located  in  feet  of  vein  exposed  by“  drifting  for*Labrador*’orrof"ft 

The  directors  will  meet  as  soon  the  Woodbend  Lower  Cretaceous  assays  .74  oz.  per  ton  uncut  grade  ®  *®vel- 

as  possible,  probably  within  the  oil  area,  slightly  under  quarter  of  across  3.3  feet  Full  width  of  the  d^rortL  iTon  ?oof°iPvpi  per  year. _ 

next  week  or  two,  and  they  will  a  mile  east  of  Continental-Bailev-  vein  is  not  exposed  ward  drive  on  the  1,000-foot  level  ^  p, 

appoint  or  elect  the  officers  for  the  woodbend  No.  16  Cretaceous  oil-  .  ,Tiaanetic  and  self-potenUal  h  I  u  T  Frobisher  Reports  Net 

y..,  ,^.rd  o<  director.  „d  the  s.™  d„t„c.  .ortt  *£‘1  ‘She  Profit 

nn,  P-  .  ,  (•  Ptu  in  the  eastern  section  of  the  prop-  drilling  frL  Lice  could  not  fully  v  i,  .  u 

ThP  first  annual  rne^ing  of  the  No.  5  Cretaceous  oilwell.  undertaken  with  the  Lclose  prentialities  Frobisher  Ltd.  reports  a  hea  thy 

Canadian  Society  of  Exploration  *  nu4ose  of  outllnlne-  anv  concen-  ‘  ^  change  in  the  earnings  picture 

(^pl^sicists  was  held  in  the  Pal-  The  Home  OU  Company  Anglo  J-attons  of  sulphide  mineralization  ^Snd  de^topTeS  to  tto 


M%  User  Hotel  in  Calgary  Friday  eve-  Canadian  Oil  Company,  Calgary  which  mav  be  uresent  in  the  area  ground  development  in  this  area  shown  for  the  year  ended  October 
3o;  ning.  At  this  organizational  meet-  and  Edmonton  Corporation  team  Se w^Ccomp^  et  s  ,  compared  with  a  net  loss  of 

!mi  *  tog  about  75  charter  members  has  staked  and  started  drilling  at  onnrovimntelv  2  000  feet  bv  1 500  *’®P®*’^®^  $201,478  suffered  a  year  earlier. 

?7  were  present,  and  officers  for  the  another  well  in  the  Woodbend  .  denth  of  i  500  feet  '  Consolidated  balance  sheet  shows 

??..  ciee^fe..!  ♦ _ .VI..  On,-  ♦ _ _  f u  xo  ‘®®‘  ^o  &  depth  of  1,500  feet.  ^um  width  of  150  feet  and  was  .in,  nno 


Completion  of  construction  of  i.a«ii(rre  .  t4.i,'j0(i 

additional  buildings  during  the  {;:j'  ;;;;;;  aVil’Ifll) 

past  year  has  made  accommoda-  i.ake  iJndman “’.!!!  o’.i.in 
tion  for  upward  of  65  men  possible.  \vasa  *  ‘  * !  " !  i3’r!o 
Crews  now  working  at  the  Victor  U  l.uz  ’sin 

property  number  36.  Labor  supply  .qj.’.' ’ sS 

has  improved  with  a  resulting  Leitch  .  a-t-nno 

Improvement  to  quality,  '  i.’a’c  ’  ’  ‘ 
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!o(i%  ensuing  year  were  elected.  township.  The  team,  with  13  oil- 

■jra'  '^*'®  executive  is  as  follows:  wells  on  production  and  two  more 
.’26  *  President,  John  O.  Galloway,  con-  drilling  at  Woodbend,  has  com- 
•4a'/s  sultant  vice  -  president,  Charles  menced  operations  at  Home-An- 
!o:i^  M.  Moore,  Jr.,  G.S.I.;  and  secre-  glo- Woodbend  No.  10.  Drilling 
•4a  tary-treasurer,  L.  J.  Richards,  Contractors  Ltd.  spudded  the  well 


Isle  of  Pines  Milling 
Operations  Seen  Near 

Developments  at  the  Isle  of 


mum  wiain  or  lou  leer  ana  was  current  assets  of  $433,002,  exclu- 
estimated  to  have  1,600,000  tons  of  give  of  interests  to  affiliated  and 
ore  grading  .91  per  cent  nickel  other  companies  carried  at  $5,092,- 


j  and  .57  per  cent  copper. 

Upper  Canada  Mines  Has 


Hudson’s  Bay  Oil  and  Gas  Com-  over  the  weekend,  set  surface  cas-  pjngg.  operation  in  Cuba  are  shap-  1 V2  Million  Ton  Reserve 


I  pany.  •  ing,  and  will  proceed  to  D2  zone  jjjg  yp  well  for  re-opening  the  mill 

The  Canadian  branch  of  the  where  production  was  assured  at  initial  rate  of  80  tons  daily 

society  is  affiliated  with  its  parent  the  No.  10  well.  around  March  1.  Recent  cable 

the  Society  of  Exploration  Geo-  ♦  V  fmm  iha  nmnArtv  ariviopH  thnt.  thA 


541.  Current  liabilities  were  $148,- 
721. 

T.  Lindsley,  president,  states  the 
Connemara  plant  is  now  treating 
400  tons  of  ore  daily  and  it  is 
expected  that  this  project  will  be 


the  Society  of  Exploration  Geo-  ^ 

physicists  in  the  United  States,  Imperial  Oil  Ltd.  has  staked  lo-  north  drift  on  the  325-foot  level  has  tons  of  ore  averaging  $8  a  ton,  ac-  gradually  unfolding  and 

and  is  the  first  such  organization  cation  for  its  first  follow-up  well  extended  104  feet,  averaging  .44  cording  to  R.  R.  Brown,  president.  1^*®, 

outside  the  U.S.  that  is  affiliated  to  the  Excelsior  D2  Devonian  oil  per  ton  across  2.5  feet  and  the  He  bases  his  calculations  on  a  mi-  ai.°pi__i.  vpiinwirnifA  anH  TinitoH 
with  the  S.E.G.  discovery  about  17  miles  north-  south  drift  has  advanced  26  feet  nimum  length  of  300  feet  and  a  t,.-.  ujii  mutintiA  tn  ha  a-nok  nnit 

*  *  *  ®®3t  of  Edmonton.  The  new  site  ore  assaying  .61  oz.  across  1.66  stoping  width  of  40  feet.  The  ore  nmnartiaa  ahnniH  hanama 

A  good  oilwell  is  assured  for  the  Imperial  -  Excelsior  No.  2,  is  a  fg^t.  These  sections  are  separated  has  not  yet  been  delimited  in  any  a_,,-„~^nf^inpnma  haa-innino-  navt 
Pacific  Petroleums  group  at  its  quarter  mile  north  of  Imperial’s  j,y  ^  60-foot  gap  still  to  be  opened,  direction,  upward,  downward  or  .  j ,  Akaitoho  Yellow- 


at  an  initial  rate  of  80  tons  daily  Diamond  drilling  on  Upper  Can-  ^  ^  J  •  •  i 

around  March  1.  Recent  cable  ada  Mines  new  B  orebody  has  „  tha  ara 

from  the  property  advised  that  the  proved  a  content  of  IV2  million  .j®® 


with  the  S.E.G. 


east  of  Edmonton.  The  new  site 


A  good  oilwell  is  assured  for  the  Imperial  -  Excelsior  No.  2,  is  a 
Pacific  Petroleums  group  at  its  quarter  mile  north  of  Imperial’s 


initial  venture  in  the  newly  rated  discovery  well. 

oilfield  at  Excelsior,  discovered  by  Meanwhile,  four  other  wells  are 

Imperial  Oil  Ltd.  last  December,  currently  drilling  in  the  Excelsior 


scovery  weii.  su  jbat  a  length  of  200  feet  is  ia 

Meanwhile,  four  other  wells  are  bleated. 


uucvuoii.  uownwaiu  01  Akaitcho  Yellow- 

laterally.  The  true  picture  of  the  Mediterraneon  Mines.  Kil- 


KIRKLAND  LAKE  NET 


lA'xiiulin  . 

Mtle  Ii/>ng  Lac 

Louvicourt  . . 

I.ynx  YK . 

Macassa  . 


Net  profit  of  Kirkland  Lake  MacDonald  .  i.'i.ion 

HiTininc-  Ca  t  10,10  MacKie  .  20  .'lOfl 


rose  to  $268,583  from  $173,473  for  Mnciziod  . 

the  preceding  year  and  was  equal  !!!!!!! 

to  5  cents  per  share  compared  Mniartic  '!.!!.! 
with  3%  cents.  Production  total-  MaraiRo"* 
led  $1,589,690  compared  with  $1,-  .Marcus 
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of  Edmonton.  The  Pacific  team  is  to  date  encountered  50  feet  of  D2  from  the  shaft  is  being  Management  is  now  making  a 

also  preparing  location  for  its  oil-bearing  water  free  zone.  With  gto^piled  for  future  milling  At  study  of  the  plant  to  determine 

OAr>r^yyr\  ITvnAlcInf  focf  o  niiai.fzas.  af  O  QOfi  ar>A  oisa-  S^OLKpueU  lOF  lUtUre  milling^.  AL  J  2'  .  ... 


'=®ted.  size  and  eventual  average  grade  Guayana  are  develop- 

Ore  being  secured  from  surface  will  take  considerably  more  work,  propositions  for  the  future 

lerations  at  various  points  some  says  Mr.  Brown.  require  much  time  and 

stance  from  the  shaft  is  being  Management  is  now  making'  a  lygrk,  said  Mr.  Lindsley. 


.i:H4  second  Excelsior  test,  a  quarter  bottom  at  3,898  feet,  and  oil  suc- 
mile  due  south  of  its  first  success  cess  assured,  crew  is  continuing  to 
!o."i  in  that  field.  core  and  test.  Central-Del  Rio 


one  location,  112  tons  average  1.35  the  maximum  amount  that  can  be 
ounces  gold  and  9.94  ounces  silver  handled  by  expansion  of  the  pre- 


DULAMA  GOLD  MINES 
By  next  week,  Dulama  Gold 


m  inai  Iiem.  core  ana  lesi,  v.enirai-Liei  mo  _  ton  Over  200  tons  are  oiled  sent  plant.  A  figure  of  750  to  800  ^ta.t 

Pacific-Excelsior  No.  1.  one  mile  No.  2  is  drilling  in  the  Dl  zone  at  P®^  ^J®^  ^oo  tons  are  piiea  h  ®  nossible  For  ^‘"®®  ®’‘P®®t®  *®  ^®  ^® 

east  of  Imperial's  discovery  wel'  4 112  feet  Leduc-Calmar  Oils-  four  other  locations.  This  'S  4.  4.1,  •  ^  4.  shaft  sinking  on  the  company’s 

exteZld  the  tSlZt  dt  ExcLior  No  1  haS  co^^^^  accumulated  from  surface  the  moment,  the  immediate  pro-  property  adjoining  east  of  Renabie 

aaT®  J  exploration  prior  to  underground  gram  is  he  installation  of  equip-  Ihafi  will  be  deepened  be- 


478,353.  During  the  year  there 

were  102,426  tons  of  ore  milled  |  .McKenzie  7,6:.’!t 

again^  93,880  and  ore  reserves  at  Mc'faimac ■■!!!!!!!’.  i.V.fnn 

compared  with  324,654  at  the  end  MininR  Corp.”  ’ .’ ! ! .’  i,i70 


the  year  end  were  331,726  tons  !!!"'!.’! 

of  1948.  NeBu.s  . 

Operating  profit  increased  to 
$449,734  from  $315,772.  Both  cur-  New  Cal.  !!!!!!!! 
rent  assets,  at  $848,365,  and  cur-  i^!**  ‘  ” 

rent  liabilities,  at  $173,067  were  .New  Lund  !!!!!! 
higher.  Working  capital  stood  at  xewnoAh°"  *  ” 
$675,298  compared  with  $656,027  New  Norzone  . . . . 
at  December  31,  1948.  N-  ; 

- - —  .Nib  Yeiio  . 

QUEMONT  DRILLING  '  . 

A  horizontal  diamond  drill  hole  N'i^alida*'  .!!!!!!! 
drilled  on  the  2,340  ft.  level  has  cut  Noi-iartic  . 

^  Nornietai  . 

65.5  ft.  of  ore  averaging  0.20  ounce  Norpick  . 

gold,  1.45  ounces  silver,  0.50  per  v!”' , . 

i  ^  r  North  Denison 

cent  copper  and  3.12  per  cent  zinc,  North  inea  . 

H.  L.  Roscoe,  president  of  Quemont  J*"’,*'’!''’" ,  Canada 
Mining  Corp.  Ltd.  states.  O’Brien  . 


QUEMONT  DRILLING 


This  ore  intersection  is  west  of  . 

the  north-section  diabase  dyke  oninitrans  ”!.’.’.’.’!!! 

which  extends  through  both  the  [{rfa . 

Quemont  and  Noranda  and  is  the  Osisko  !!!.!!!!!!!! 

deepest  ore  obtained  to  date  on  the  . 

Quemont  property.  It  is  consider-  Paramaque  ”.’. ."!!!! 

ed  to  be  the  downward  extension  {!"[!{a‘‘,';p„ . . 

of  the  south-west  orebody  which  Paymasier 
had  been  previously  cut  by  dia-  Pend’"()rrilic' 


Pioneer  . . . 

Pore.  Pen . 

Pore.  Reef  . 

Pow.  Rotiyn  V.T. 


LOUVICOURT  IN  ALTA. 

Louvicourt  Goldfield  Corp.  has  Preston  . . 
acquired  a  25  per  cent  interest  pI!o5.'’‘t\D’' 
to  a  farmout  from  Imperial  Oil  Que.  ('.old 
Ltd.  east  of  Leduc  field,  Alberta. 

The  block  contains  approximately  Queen  ston 
3,500  acres  and  a  well  is  now  be-  QuMobe* 
tog  drilled.  Other  participants  in-  neKcourt 
elude  the  Texas  Alberta  Corp.  of 
New  York,  Calvaji  Petroleums  and  . 

A.a  BaUey  Co.  Ltd.  rSp^uiu" 
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has  extended  the  field  that  dis-  Excelsior  No.  1  has  contacted  the 
!o2  tance  ea.«tward.  Latest  drillstem  Viking  sand  an  dis  drilling  at  3,000 
test  run  Tuesday,  at  bottom  3,903  feet,  to  search  of  Its  prime  objec- 
!o5'“  feet,  gave  the  well  63  feet  of  D2  tive  D2  zone. 

■47^  porosity.  During  the  one-hour  test  - 

!o3i,i  pipe  recovery  was  30  feet  of  oil,  no  CONS.  ANSLEY  DRILLING 
water  or  gas  blow.  D2  zone  was  Consolidated  Ansley  Mines,  Ltd., 
Alii  topped  at  3,840  feet,  and  the  well  intends  to  carry  out  a  geophysical 


Eldona  Mines  Plans 
Further  Exploration 

Following  the  special  general 


ment  to  lift  the  rate  to  400  tons 
to  permit  handling  increased  ton¬ 
nages  of  development  muck. 

Actual  development  work  in  the 
"B”  zone  has  been  limited  by  the 
power  shortage. 

The  company  plans  to  sink  a 
new  shaft.  No.  3,  to  explore  the 


area.  Shaft  will  be  deepened  be¬ 
low  the  present  bottom  horizon  at 
275  feet  to  allow  the  opening  of 
the  two  levels  at  400  and  525  feet. 


is  being  completed  at  bottom  3,903  survey  on  its  17-claim  property  in  meeting  of  the  shareholders  of  El-  new  shaft.  No.  3,  to  explore  the  /T 

feet.  Completion  procedure  is  to  the  Malartic  district,  Quebec,  and  dona  Gold  Mines  Limited,  directors  western  extension  of  the  “L”  ore  I  NATURE  UNSPOILED 

run  a  gamma  ray  log,  set  produc-  this  will  be  followed  by  diamond  stated  that  while  the  limited  area  this  spring.  It  will  be  carried  I 

tion  string  of  casing  to  around  drilling.  President  S.  A.  Perry  re-  amount  of  ore  developed  on  the  to  an  initial  depth  of  1,000  feet.  ’  I  A 


3,845  feet,  acidize,  and  then  place  ports.  company’s  property  does  not  war-  it  will  be  sited  3,500  feet  west 

on  production  tests,  probably  this  Under  a  new  financing  agree-  rant  the  construction  of  a  concen-  of  the  No.  2  shaft,  the  source  of 

weekend.  ment.  $25,000  has  been  placed  in  trator,  further  exploration  as  re-  present  production. 

Location  is  being  prepared  for  the  treasury  and  additional  funds  commended  by  the  company’s  en-  _ 

Pacific-Excelsior  No.  2,  a  quarter-  may  be  made  available  through  an  gmeers  has  been  authorized.  Such  NORSEMAN  MINES 

mile  south  of  the  No.  1  oilwell.  option  agreement.  Cash  on  hand  is  further  exploration  includes  ap-  Norseman  Mines  Ltd  is  drilling 

The  third  successful  oilwell  dirll-  sufficient  to  complete  the  survey  proxirnately  11,000  ft.  of  diamond  „  neiThole  No  B-’3  under  forme? 

ed  in  the  Golden  Spike  oilfield,  and  start  the  drilling.  drilling  as  well  as  a  reasonable  u„i„„  -maa  qo  00  »via 


It  will  be  sited  3,500  feet  west 
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gineers  has  been  authorized.  Such  NORSEMAN  MINES 

further  exploration  includes  ap-  Norseman  Mines,  Ltd.,  is  drilling 
proxirnately  11,000  ft.  of  diamond  ^  new  hole.  No.  B-3.  under  former 
drilling  as  well  as  a  reasonable  ^oles  Nos.  30  and  28,  to  test  the 
amount  of  drifting  and  cross-cut-  downward  extension  of  the  show- 
ting.  This  work  is  now  proceed-  j^gg  picked  up  those  two  holes.  In 

each,  splashes  of  chalcopyrite  were 


Isj  The  shareholders  were  informed  noted.  | 

.00  that  the  company  had  cash  and  A  shear  zone  which  was  cut  in 
•Js  securities  on  hand  totalling  over  No.  30  appears  to  have  been  picked 

!;i.q  $160,000,  with  250,000  shares  of  up  in  B-3  and  the  hole  is  continuing 

stock  unissued  in  the  treasury,  toward  the  shear  cut  to  No.  28. 

.6.';  With  these  funds,  the  company  is  It  was  the  latter  which  showed  the 

•!jj{  amply  financed  to  complete  the  greatest  amount  of  chalcopyrite. 

.ii.q%  contemplated  development  pro-  Present  length  of  the  hole  is  927 

■•^3  gramme.  feet  and  the  shear  should  be  cut 

.(5  - -  within  the  next  100  feet. 


Dulama  Gold  Mines  Ltd.  states 
that  it  expects  to  be  ready  soon  to 
start  .shaft  sinking  on  its  property 


BI-ORE  MINES 

Bi-Ore  Mines,  Ltd.,  has  acquired 


Missinabi  area.  The  shaft  will  be  ing  its  present  Cobra  Lake  prop- 
deepened  below  the  present  bottom  erty  near  Sudbury,  according  to 
horizon  at  275  ft.  so  as  to  allow  Pre.sident  K.  V.  Dean.  Trenching 
the  opening  of  two  new  levels  at  has  been  completed  on  the  addi- 
400  and  525  ft.  The  development  tonal  claims  and  Mr.  Dean  says 
program  contemplates  resuming  the  vein  is  exposed  for  the  entire 


eral  work  will  be  started  at  the 
first  of  the  new  levels  while  sink- 


Substantial  nickel  equipment  is 


ing  proceeds  to  the  objective,  it  is  employed  in  plants  producing  na- 
1  reported.  tural  glycerine. 


tiYOURS  TO  ENJOY* 

The  CEDAR  WAXWING  is  our 
"best-dressed”  bird.  His 
smooth,  soft,  brown  coot  is  so 
neat  that  he  seems  to  be 
tailored  I  Top  it  off  with  a 
jaunty  crest  and  you  hove  the 
waxwing.  He  feeds  on  wild 
berries  and  insects,  and  should 
be  protected. 

YOURS  TO  PROTECT 

CARmG'S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO.  ONTARIO 

t  O  IM  CARUNa’a  D4(H 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 
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Share 

Ulv. 

6.79 

2.00 

Abitibl  . 

19% 

10 

23% 

8.37 

14.47 

8.00 

6.79 

2.15 

Acadla-Atl.  ’A’. 

19% 

19% 

24% 

8.78 

1.40 

1.50 

1.29 

0.60 

Agnew-Surpass 

8% 

7% 

9 

6.67 

1.14 

1.00 

9.78 

Algoma  Steel... 

13% 

8% 

14% 

3.97 

1.20 

7.34 

2.60 

Aluminum  .... 

65% 

40% 

53 

4.90 

5.93 

2.60 

0.89 

0.60 

Argus  Corp.  ... 

7% 

5% 

7% 

7.62 

7.47 

3.00 

1.93 

1.60 

Asbestos  . 

29% 

20 

25% 

6.28 

2.95 

1.40 

1.94 

Atlas  Steels  ... 

13% 

10 

8% 

6.18 

2.25 

8.26 

2.50 

Bathurst  ‘A’  .. 

22 

17% 

25% 

9.71 

1.15 

2.17 
4.49 

4.19 
4.27 

1  2.03 
2.12 
3.88 
0.92 
3.39 

1.79 
3.21 

1.19 
0.10 

4.80 

8.18 

2.66 

2.00 

1.50 

1.00 

0.85 

1.00 

1.00 

1.26 

0.50 

do  ‘B’  . . 

6 

3 

6% 

7.69 

2.28 

1.00 

Beatty  Bros.  . . 

14 

12% 

13% 

7.47 

1.20 

2.00 

Bell  Telephone . 

43% 

40% 

40% 

4.98 

3.85 

2.00 

Brazilian  . 

21 V2 

17% 

20% 

9.75 

1.24 

1.00 

Brewers  ft  Dist 

14% 

13 

15% 

6.45 

1.68 

1.00 

B.A.  Oil . 

25 

23 

26% 

3.79 

0.60 

0.30 

B.C.  Forest  . . . 

4% 

2% 

2% 

11.90 

2.77 

0.50 

B.C.  Packers  ‘B’ 

7% 

5% 

6% 

8.00 

1I6 

1.00 

2.00 

2.60 

0.30 

1.54 

1.60 

B.C.  Power  ‘A’. 

do  ’B’ 

Brown  Co . 

27 

3% 

5% 

25 

2 

2 

28% 

3 

3% 

5.63 

3.18 

1.26 

Bruck  Mills  ‘A’. 

14 

18 

6.67 

2.81 

0.60 

do  ‘B’. 

4% 

7 

8.58 

3^ 

8.30 

1.60 

Building  Prod. . 

35% 

27 

33 

4.85 

2.40 

1.00 

Burlington  Steel 

15 

12% 

16 

6.25 

2^12% 

1.20 

0.75 

0.45 

Burd  Dr  Dk  ‘A’ 

9 

6% 

7% 

6.21 

1.11 

4..50 

Can.  C%ment  . . 

22% 

21% 

36% 

0.25 

1.14 

i.oo 

Can.  ft  Dm  Sug 

20% 

18% 

22 

4.55 

2.28 

i.oo 

3.68 

2.50 

Can.  Malting  . . 

51 

43 

51% 

4.83 

8.14 

6.00 

0.75 

0.60 

Can  North  Pwr 

10 

8% 

11% 

5.11 

2.26 

1.00 

2.34 

1.50 

Can  Packers  ‘A’ 

36% 

29 

34% 

4.33 

2.63 

1.40 

2.34 

0.50 

do  ‘B’ 

17 

14% 

21% 

2.32 

1.96 

0.75 

8.14 

8.00 

Can  Perm  Mtge 

190 

188 

204% 

3.91 

1.75 

0.90 

2.36 

1.00 

Can  Steamship. 

13% 

12 

16% 

6.06 

9.19 

2.00 

1.09 

0.95 

Can  Vinegars  . . 
Can  Wire  ’B’  , . 

13% 

11% 

13 

7.30 

0.84 

0.50 

8.27 

2.00 

31 

26 

32% 

6.20 

0.67 

0.67% 

3.04 

2.00 

Cdn  Breweries  . 

22% 

18% 

22% 

8.74 

4.05 

2.00 

3.09 

1.75 

Cdn  Bronze  . . . 

22 

19% 

23% 

7.45 

0.52 

0.40 

4.59 

1.25 

Cdn  Canners  . . 

21% 

13% 

20 

6.25 

5.04 

2.00 

7.66 

1.20 

do  Ist  pfd. 

28 

23 

23.10 

5.20 

2.55 

2.00 

4.39 

1.00 

do  2nd  pfd. 

21% 

13% 

20 

5.00 

2.72 

0.80 

Cdn  Car  ft  Fdry 

15 

9% 

11% 

6.96 

0.77 

0.56 

3.61 

2.00 

Cdn  Celanesc  . . 

21% 

19 

30% 

6.63 

15.84 

2.40 

3.29 

1.00 

Cdn  Drdg  ft  Dk 

22 

18% 

25% 

3.92 

1.09 

1.00  . 

0.66 

•  •  a 

Cdn  Fo()d  Prod 

12% 

4% 

5 

1.70 

1.00 

4.24 

2.75 

Cdn  Foreign  In 

33% 

24 

32 

8.60 

4.04 

1.60 

1.18 

1.01 

Cdn  Gen  Invest. 

18 

15% 

17% 

5.70 

4.05 

1.00 

0.75 

0.75 

Cdn  Ind  Ale  ‘A’ 

13% 

8% 

8% 

8.58 

1.22 

0.80 

0.75 

0.75 

do  ‘B’ 

13% 

8 

8% 

8.58 

2.08 

1.00 

1.06 

0.80 

Cdn  Industries  . 

24 

19% 

22% 

3.52 

2.25 

1.25 

6.37 

2.75 

Cdn  Locomotive 

27% 

24 

23% 

11.69 

2.25 

1.25 

0.08(d)  . . . 

Cdn  Marconi  . . 

2%  1.00 

3% 

2.74 

1.00 

1.58 

1.00 

Cdn  Oil  Cos  ... 

13% 

12% 

15% 

6.35 

2.39 

0.60 

1.70 

1.25 

Cdn  Pacific  Rly 

21% 

11% 

17% 

7.20 

1.44 

0.50 

22.08 

Cdn  Vickers  . . . 

43% 

60 

92 

9.71 

2.50 

1.31 

0.40 

Cdn  West.  Lumb 

4% 

3% 

3% 

11.62 

1.93 

0.50 

7.28 

2.00 

Cdn  Westing... 

51% 

48 

57% 

3.48 

1.84 

0.60 

4.83 

1.40 

Cockshutt . 

16% 

11 

16 

8.75 

0.07 

0.42(d)  . . . 

Com  Alcohols  . 

6%  1.90 

2% 

4.77 

1.56 

0,74 

0.25 

Cons  Bakeries  . 

14 

7% 

8% 

2.75 

1.31 

1.50 

16.70 

9.50 

Cons  Min  ft  Sml  121% 

81 

87% 

9.78 

4.70 

1.75 

4.58 

1.75 

Cons  Paper  . . . 

21% 

13% 

18% 

9.52 

1.85 

1.85 

Consumers  Gas. 
Consum’rs  Glass 
Cosmos  Imperial 

Distillers . 

Dom  Bridge  . . . 
Dom  Engineer’g 
Dom  Fdrs  &  Stl 
Dom  Glass  .... 
Dom  Magnesium 
Dom  Oilcloth  . . 
Dom  Steel  ‘B’ . . 
Dom  Stores  . . . 
Dom  Tar  &  Ch. 
Dom  Textile  . . 
Dom  Woollens  . 
Donnacona  .... 
Eastern  Steel  . 
Electrolux  .... 
Famous  Players 
Fanny  Farmer. 
Fed’l  Grain  ‘A’ 

Fleet  . 

Ford  ‘A’  . 

Foundation  Co.. 
Fraser  Cos  .... 
Gatineau  Pwr . . 
Gen  Bakeries  . . 
Gen  Steel  Wares 

Goodyear  . 

Gt  Lakes  Paper 
Gypsum,  lime  . 
Hamilt'n  Bridge 
Harding  Carpet 
Howard  Smith . 
Imperial  Oil  ... 
Imper’l  Tob.  . . 
Indust  Accept  . 
John  Inglis  .... 
Inti  Metal  In  'A’ 
Inti  Nickel  .... 
Inti  Ppr  (new). 

Inti  Pete . 

Inti  Power  .... 
Inti  Utilities  . . . 

Labatt  . 

Lake-of-the-W’d 
Lang  &  Sons . . 
Laura  Secord  .. 
Lewis  Bros.  ... 
Loblaw  ‘A’  .... 
do  ‘B’  . . . . 

Lowney  . 

MacMillan  ‘B’ . . 
Maple  Leaf  Mill 
Massey-Harris  . 
McColl-Front.  . 
Mercury  Mills  . 
Milton  Brick  . . 
Minn  &  Ont  Ppr 
Robt  Mitchel  . . 

Molson . 

Mtl  Locomotive 


ARTICIP> 

1948 

wiine 

1949 

June 

Current 

Hlch 

Low 

Price 

152% 

149 

164 

37  Is 

22 

25 

29% 

14 

14% 

22 

14% 

20% 

33 

33% 

42% 

43 

42 

55 

27% 

21 

28 

39 

36 

45 

11% 

8 

8 

39% 

36% 

40% 

19% 

13% 

20% 

25% 

24 

34% 

27% 

23% 

28% 

12% 

10% 

11% 

18% 

11 

10 

23 

13% 

18 

9 

5% 

5% 

17% 

11% 

14% 

18% 

13% 

15 

45% 

31-% 

35% 

6 

5% 

10 

Earn.  Appurrnt 
Per  Annual 


1948  1949 

June  June  Current  Yield 

High  Low  Price  % 


12.03(d)  .  .  . 
6.18  3.45 

3.90  2.00 

1.33  0.50 

1.93  0.80 

5.03  1.20 

2.94  2.25 

4.16  2.00 

4.45  4.00 

0.90 


Mtl  Tramways.  41 
Moore  Corp  ...  73^4 

National  Brew.  41 
Nat  Drug  &  Ch  ... 
Nat  Grocers  . .  15*4 

Nat  Hosiery  ‘B’  12 

Nat  Steel  Car..  26^ 
Niagara  Wire  .  25 

Noranda  .  51 

North  Star  Oil.  4% 
Ogllvle  Flour  .  26% 


PROVINCIAL  AND 
MUNICIPAL  BONDS 

Alhorlii,  .T-i.  1973  (N.Y.)  100.00  101.00  O' 

Alberta,  3%,  1973  .  110.00  . 

British  Columbia.  5.  19.'>3  106.00  110.00  ,,  * 

Brit.  Culuinbiii.  4'/i.  1937  1^2.00  ..  J,* 

Brllisli  Columbia.  3,  1900  99.25  101.25  ‘’'J 

Maiiiloba,  2 '4,  lOf.C  .  .  9I..50  00..50  vi- 

Maiiiloba,  3,  1965  .  9,S.75  llM)..5fl  3* 


-THE  FINANCIAL  TIMES,  FEBRUARY  17,  1950  11 

CANADIAN  ACTIVE  I  UNLISTED  SECURITIES 
BOND  PRICES 


2%  1.25  1.25 

26%  20%  26% 
24%  25%  30% 

31  19  24% 

20  16  Vs  18 

3%  1.55  2% 

17%  13%  17% 

118  90  92 

20%  9%  15% 

17  14  18 


31  21 

39%  29 


53  46  48 

13%  13%  20 

25%  19  19% 

30  22  25 

21%  17  19 

15%  13  16% 

15%  12  10% 

30  27  31% 

29%  27%  30% 
18  13%  16 

8  %  6  8  Ve 

14  8%  9% 

21%  15%  24% 

15%  10%  13% 

7  6%  5% 

2%  1.00  1.30 

27%  12%  18% 

21  17%  22 

37%  35  28 

18%  18%  20% 


Ottawa  Pwr  ... 

21 

24 

26% 

3.77 

Page  Hersey  .. 

39% 

40% 

45 

4.00 

Powell  River  . . 

44% 

33% 

45 

7.88 

Power  Corp.... 

16% 

12% 

16 

5.93 

Pressed  Metals. 

17% 

9% 

13 

5.77 

Price  Bros . 

68 

45% 

67% 

6.70 

Prov  Transport. 

13 

11 

12% 

4.71 

Que.  Power  .... 

17% 

16% 

16% 

6.06 

Royalite  . 

.  •  . 

6.00 

8.90 

2.86 

Russel  Ind.  . . . 

19 

14% 

19  ‘ 

4.21 

St.  Lawr  Corp, 

12% 

4 

14% 

Shawlnig  W&P. 

23% 

22% 

23% 

5.63 

Sicks  Brewery. 

16% 

16% 

21% 

5.85 

Silverwood  ‘A’. 

10% 

8% 

9% 

6.16 

do  '  ‘B’ , 

9% 

6 

7% 

3.51 

.Manitoba,  3.  1967  .  99.00  100.00  3 

New  Brunswick.  4%.  1961  121.00  . I  3 

.Sew  Brunswick,  3%,  1957  !K).00  101.00  1  3 

New  Hninswlck,  3,  1959  95.25  97.00  3 

New  Hrunswick,  3'i,  1960  97.00  99.00  3 

New  Brunswick.  2%.  1902  91.00  93.00  !  3 

New  Brunswick,  4,  1963  .  161.00  103.00  1  I 

.New  Biunswick.  3.  1964  .  92.00  94.00  I  3 

New  Brunswick.  2%.  1960  89.00  91.00  1  3 

New  Hrunswick,  3%,  1965  99.00  100.50  I  3 

New  Brunswick,  3.  1908  .  92.00  91.00  3' 

Nova  Scotia.  3.  1956  . . .  iOfl.OO  102.00  |  3 

Nova  Scotia.  3%,  1956  .  101.00  ...  I 

Nova  Scotia.  3.  19.58  ...  100.00  102.00 

Nova  Scotia,  3V4,  1962  ..  101.50  103.00 

Nova  Scotia,  3%,  1965  .  101.00  102.00 

Nova  .Scotia.  2%.  1!I66  .  05.00  97.00 

Nova  Scotia,  3,  1967  ...  98.75  160.00 

Ontario,  3,  1055  .  101.00  103.00 

Onlaiio.  4%,  1960  .  127.00  ... 

Ontario.  2%.  1900  .  95.00  97.00 

Ontario,  .3.  1970  .  99.75  106.75  'r! 

Ont.  Hydro  Elec.,  3.  1967  99.75  100.75  ‘v*, 

Ont.  Hvdro  Elec.,  3,  1969  99.75  160.75  Jr 

Ont.  Hydro  Elec.,  2%  HiS  96.00  98.00  *;•; 

Pr.  Edward  Is..  3,  19.58  .  99.00  101.00  f'; 


DOMINION  GOVERNMENT  BONDS 
Int. 

late  Matorlty  Bid  Ask< 

l"i  Nov.  1  1951  99..50  100.; 

1%  Nov.  1  1952  <W.25  99.; 

3  June  15  56-51  lOt  lOl- 

;•%  ^>b.  1  51-.52  162%  163' 

3  .Mar.  1  52-51  162^*  103 

3  June  1  5(K55  160%  100 

3  Nov.  1  .53-56  163  103 

3  Mar.  1  1957  102  1(12" 

3  June  I  .5,>-,58  1  02%  163 

3  Jan.  1  .50-59  162%  103< 

3  June  1  57-66  102%  lfl3> 

1%  Nov.  1  1956  99'.j  1661 

3  Perpetual  101  %  102 

3  I'eb.  1  1962  102%  163 

3  Aph.  1  1963  162%  103 

3%  June  1  5<>-66  16.3%  I641 

J  Sept.  1  61-66  102%  103' 


STIVE  UNLISTED  SECURITIES 

KtSapplled  br  KIppea  *  Ca.  lae.) 

Bid  JUked 

X  RfiiunQ  Acadia  Apts*.  Com.  ......  18.50  .... 

T  BONDS  Anglo  Can.  Tel..  “A"  Com.  lOJo  IIJM 
Bid  Asked  Beauharnoii  L.  H.  Jt  P.  .  20.00  21.00 

6Q  50  161195  B.C.  Sugar  . .  89.00  .... 

25  9-  '75  B.  J'-  uooilrich  .  17.00  U.00 

ini  ini.5'  Brlntoii  Peter,  Carpet  ....  96.00  .... 

tnvi'  Ill'll.  British  American  Assce  .  72.00  .... 

162'^  10,3%  Brockville  Trust  .  60.00  .... 

160%  100%  Can.  I.lfe  .  515.00  530.00 

16.3  163%  I  (iaii.  .Motor  I.jimp  .  12.00  12.00 

102  III2S4  (iaii.  Srturch,  Com .  9.00  11.00 

162%  163  'Can.  Indemnity  .  16.00 

102%  103%  I  tian.  P'ire  Insurance  .  19.00  21.00 

102%  103%  I  tuin.  West  Nat.  Gae,  Pref.  18.00  ... 

99’..  166%  ('.an.  West  Nat.  Gas,  Pref.  18210  19.50 
101%  102  I  Capbal  Wire  Cloth.  Pfd.  .  26.00  .... 


162%  103  !  A.  W.  Chase  Units  . 

16.3%  164%  I  (:ity  Gas  A  E.,  Com.  ... 


92.66  91.66  3%  June  1  .5<;-66  16.3%  164%  !  City  Gas  *  E..  O 

KtO.OO  102.00  I  3  Sept.  1  61-66  102%  103%  !  Colonial  Steamship 

161.00  ...  I  _ 'Commercial  PTnance  .. 

160.0(1  102.00  I  ,  A '  •Commercial  Life 

161.50  1  03.00  RAILWAY  and  NAVIGATION  BONDS  .  (Confederation  JJfe 


Int.  Ma- 

Rate  turity  Bid  JLsked 


101.00  103.00  Steamships  .  3%  1957  96 


127:06  ::  can.  Steamship, 

93.66  97.00  . 

99.75  1  06.75  J;  *  "•  ,  I  '  ’ 

99.75  100.75 

99.75  160.75  • 

96.00  98.00  •B'"->  • 

99.00  101.00  cN.b'.  (ll.G.)  '. 


4  1966  98  160 

3%  1951  101 
4  Perp.  112'i  115 
4%  1951  114%  ... 
4%  1955  124  ... 


8 

12% 

6.00 

9% 

10% 

8.57 

28 

36% 

5.46 

16% 

21% 

2.32 

13% 

14% 

4.65 

21% 

31% 

6.35 

7% 

10% 

3.82 

21 

26% 

7.43 

29 

31% 

6.30 

39% 

7  ” 

9% 

5.33 

0.64  0.50 

2.91  1.50 

6.86  1.87% 

1.96  0.80 

10.36  4.00 

10.36  4.00 

2.41  1.60 

0.21(d)  . . . 
1.00  0.50 

1.54  1.50 

3.82 

1.63  0.60 

1.59  1.00 

8.19  2.40 

9.39  3.75 

2.50  1.00 

1.81  1.40 

0.47 

6.80  2.50 

0.84  0.80 

1.20  1.00 

1.43  1.00 

1.59  1.20 

1.62  1.20 

1.91  1.40 

1.66  1.00 

1.92  1.40 


Simpsons  ‘A’  .  31 

do  ‘B*  .  26 

Southam  Co.  ..  19% 

South  Can  Pwr.  20 
do  pfd.  Ill 
Southmount  ...  .42 
Std  Chemical  ..  8 

Std  Paving  ....  8% 

do  pfd.  21 
Stedman  Bros.  .  15 

Steel  Co.  of  Can  79% 
do  pfd.  82% 

Tambl3m  .  29% 

Transvision . 

Union  Gas  ....  9 

United  Corp  ‘B’  25 
United  Fuel  ‘B’.  16 

United  Steel  ...  8 

Wabasso  .  19% 

Hiram  Walker  .  31% 

Westeel  .  33% 

Weston  (Geo.)  .  28 

Winnipeg  Elect.  27% 
York  Knifg  ‘B’  3% 

Zellers  .  44% 

-  BANKS  - 

Can  Natlonale  .  20% 

Commerce  ....  22% 

Dominion  .  25% 

Imperial  .  25% 

Montreal  .  26% 

Nova  Scotia  ..  37 

Royal  .  25% 

Toronto  .  35% 


24  29% 

21%  26% 
18%  21% 
17  19% 

107%  114 
.41  .42 

5  9% 

9  14% 

18%  28% 
14%  16% 

79%  103% 
80  106 
26%  29% 


Pr.  Edward  Is.,  2%.  1961  96.00  98.00  (  'v  n  (iiV;  i 

Pr.  Edward  Is..  314.  196!  100.50  102.60  '  '  ' 

l>r.  Edward  Is..  3,  1963  .  99.00  100.50 

Uuebec.  4%,  1938  .  108.50  110..50  THE 

(Juehec.  3,  19.59  .  100.625  101.625 

Quebec,  3,  1962  . 100.25  101.00  STOCI  _ 

Quebec.  3.  1964  .  100.125  101.00  f,,,nTATmKa  sTin  xn 

Quebec,  3,  1965  .  106.125  161.66  JfcOTA-nONS  AND  TH 

Q.  M.  C.,  2'ii,  1960  ....  97.50  99.50  WEEK  ENDING  F 

Q.  M.  C.,  2'?4,  1964  ....  95.50  97.50 

Q.  M.  C.,  3.  1960  .  99.00  101.00 

Q.  M.  C..  .3.  1965  .  99.00  101.00  Indastrials  — 

q!  m!  c!!  3%’,  1964  101:25  102:25 


3  1959  101%  102%  Dunlop  Tii 

3  1  966  161%  102%  Eastern  Ik 
2%  1969  99%  100%  Eastern  Ti 


2%  1971  99  100 


THE  WINNIPEG 
STOCK  EXCHANGE 


Continental  Life  . 

Cooksville  Co.,  “A"  .... 
CooksvHle  Co.,  *'B”  .... 

CCrown  I.lfe  . 

Cuban  Canadian  Sugar 
Delrolt  Inter.  Bridge  . . 
Dom.  of  (.Can.  Gen.  Ins, 

Dover  Industries  . 

Dunlop  Tire,  I'ref . 

Eastern  Bakeriea  . 

Eastern  Trust  . 

Pimpire  I.lfe,  2.5'7,  Pd.  .. 
PCsse.x  Packers,  (Com.  .  . 

Essex  Packers.  I*ref . 

Excelsior  I-ife  . 

Federal  Foundry,  Com. 


FOR  WEEK  ENDING  FEB.  8th,  1»50 
CLOSE 


Guardian  Bealty,  Pref. 


u.  M.  t...  an.  . .  !  Asfidown  Hardware,  "A”  .  ’  ^  1.5.00  i  bi'perlal  Life  . 

Saskatchewan,  4,  1960  ..  100.50  102.50  I  Heaver  Lumber,  *'A”  ....  19.00  ...  Ii'Kram  *  Bell,  Pref . 

.Saskatchewan,  5,  1958  ..  108.66  .  I  Heaver  l.umber,'  Com.  .  .1(125  "  Ijiuiblon  I»an  . 

Saskatchewan,  3%,  1962  .  95.00  .  Itcaver  Lumber,  Pfd.  .  28:00  "  Loblaws  Inc . 

Saskatchewan,  3,  1963  93..56  96.66  (Cijii.  Fire  In,..  SIO  P.V,  26  66  26  56  I '•‘'••'"'••ly  Mill,  . 

•Saskatchewan,  3^',.  1965  ,  161.66  163.00  (Cj,n.  Indemnity  *t0  P.V.  '  25.110  '  MefCarthy  Mill,  "B’'  . 

Saskatchewan,  3%,  1968  .  99.00  100.50  Central  Nor.  Airways.  “A"  ....  g(io  I  Manufacturers  Life  . 

MUNICIPAL  Ontral  Nor.  Airways’,  “B”  ....  2.00  ! . . 

Munit/irAL,  Compagnle  Fonclere  de  '  Monarch  I.lfe  . 

Charlottetown,  3%,  1969  98.00  101.00  |  Manitoba  .  28  60  32  06  |  Montreal  C.  *  D.  Bank  . 

Halifax,  3.  1965  .  95.56  98.50  Corrugated  Paper  Box . .  Morrow  Screw,  Coni . 

Hull.  3%.  1963  .  97.00  99.50  Crescent  Creamery,  Pfd.  .  76.06  I  Morrow  Screw.  Pfd . 

*-*^*»-  5.  1954  .  103.00  108.00  l^;';!;"  1J2.50  | 

Moncton,  3*4,  1966  .  98.50  101,50  A  Burpf  li  I  N>w  Bruns.  Tcl.,  I.oni,  ... 

Montrea  ,  3.  1960  .  97.50  99.00  [^^Zr  *  Burpe  4"  ..W  '.iw  ! ! ! !  Nova  Scotia  Tru’st  . 

'  O"  •  3-  .  Great  West  (.oat  .  22.66  . .  |  Office  Specialty  . 

Montreal,  3,  I9M  .  9.>.00  97.00  West  I.lfe  Asscc  .  .  466.(81  165.00  I  ••'>'  '-o'liradcs  Brewers  .. 

•?’  16-1*  .  9-'nn  Oreaf  West  .Saddlery.  Com.  10.25  1*"',“/.''’  •’•'‘I . 

Montreal,  3,  19/ 1  .  9.1.60  9j.OO  -  j  1.14.(8114.5.6(1  '  Pncific  Coast  Terra. 


Halifax,  3,  1965  .. 
Hull,  3\i.  1963  ... 
Levis,  5,  1954  .... 
Moncton,  3%.  1966 
.Montreal,  3,  1960  . 
■Montreal,  3,  1964 
Montreal,  3,  1968 
Montreal,  3,  1970 
Montreal,  3,  1971  . 

1  Ottawa.  3%.  1968 
[  Quebec,  3%.  1964 


ilioo  Loblaws  Inc . 

20.06  26.50  I  5b-C«'|iiy  Mill,  "A”  .... 

:  Mcf.arthy  Mill,  B”  .... 
(t  60  I  M6""f“rtiirers  Life  .... 

2  6(1  'Midland  Prop.  . . 

'  Mimarch  I.lfe  . 

28.60  32.06  |  Montreal  C.  *  D.  Bank 
Morrow  Screw,  (loin,  . . 
76  06  '  Morrow  Screw.  Pfd.  .. 

126.60  122.,50  I  M'Xr  I>l*<’oiint  Units  ... 


101.00  105.00  I  \„r.  Can.  Mtge.,  Units  ...  19.06  25:60  'Paramount  Oshawa.  Pref.  96.00 

9.1..50  101.50  >  Northern  Trust . Pcller  Brewing,  ('.om.  .  ..  2.66  2.5i 


St.  Boniface,  3,  3',i,  4.  77  83..50  90.00  I  Nortli  Star  Oil,  I*fd . 

St.  John,  4%,  1971  .  122.00  . j  \orth  Star  OH,  Coni.  ... 


20  20 
23%  25% 

25%  27% 

28%  31 
25  27% 

34%  41 

24%  27% 

35%  39% 


Three  Rivers.  3%,  1963 
Vancouver.  5,  1965  . . . 
Westmount.  4,  1954  ... 
Windsor.  3%,  1975  ... 
Winnipeg,  4',.!.,  1960  .  . . 


98.50  101.66  '  Reliance  Grain,  Com .  8.87 

108.50  113.50  '  Shea’s  Brewery,  ".V”  -  15.50 

101.75  104.00  '  Sovereign  Life.  25%  Paid  48.37 

86.50  92.50  j  Traders’  Building  Ass.,  n.  19.62 


5.50  6.181  '  Pcller  Brewing,  Pref.  ... 

11.66  II  62  I  Provlneal  Bank  . 

8.87  26.60  '  Ritehle  Cut  Stone,  Pref.  . 

15.56  1.5:75  I  Sawyer  Massey  . 

48.37  .  .  I  Seilierllng  Rubber,  Com. 

19.62  I  Sovereign  IJfe,  25%  Pd. 


Unit.  Grain  Growers,  “A”  18..56  19.66  !  standard  Fuel,  4'.j%  Pref.  .35.60  37..56 


Western  Brewery  .  36.66 

Western  Grain,  Pfd .  23.06 


OAI  6ARY  OIL  Western  Grain,  Com. 

*  Wlfc  Western  Grocers.  Class 

ATI/HRie  Western  Urrocers,  Com.  . 

VUUIAIIUN9  Western  Grocers.  Pfd.  .. 

(Sopplied  by  Jamas  Ri<hsr<l..n  *  S^s)  MaHonVry.  Pfd; 


S*:iii  IJfr  An%c^  Co . 

Toronto  Carpet,  Com*  ... 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Western  Grain,  Com.’  '  .96  V06  '  J.'"'.?"!'’ 

Western  Grocers.  Class  ‘A’  .33.75  3.5.66  I  I.!''*’"'*  ^  Pref. 

Western  Crrocers,  Com.  ...  30.(8)  31.00  I  ’'g . 

Western  Grocers.  Pfd .  .32.'r.  ..'\\aterloo  Mfg.,  Com.  . 

Westeel  Products  .  56.50  51.06  aterloo  Mfg.,  (.om.  . 

Willson  Stationery,  Pfd.  . .  95.75  101.00  !  ->*-scc.  ^ni.  . 

W’Hlson  5Matlmierv,  Com.  16.(8)  ,  .  Western  Assce,  Pref.  . 


Apparent 

1148 

1948 

Apparent 

1948 

1949 

Apparent 

1948 

1949 

Annual 

June 

June 

Jurrent 

Annual 

June 

June 

Current 

Annual 

June 

June 

Current 

DIt. 

High 

Low 

Prlea 

Dlv. 

High 

Low 

Price 

Div. 

High 

Low 

Price 

•  aw 

Acme  Glove  .... 

12% 

8 

10 

•  a  a 

do  A’ 

19')^, 

14 

15 

1.00 

Hinde  &  Dauch. 

20% 

15% 

17% 

•  .  a 

Amal  Electric  . 

11 

6% 

7% 

4%d 

Cinzano  ‘A’  .... 

1.25 

1.00 

.40 

0.60 

Holden  Mfg  ‘A’. 

a  .  a 

4% 

7 

0.40 

Andian  National 

7% 

4% 

5% 

Claude  Neon  ‘A’. 

.50 

.20 

2 

0.20 

do  ‘B’ 

.  a 

4% 

4% 

1.00 

Anglo-Nfld.  Dev 

23% 

16 

15 

•  •  • 

do  ‘B’ 

•  a  a 

.35 

Holt  Renfrew  .. 

.  a 

•  a  . 

Argus  Corp  War 

.75 

.15 

.11 

•  a  • 

Cochrane-Dunlop 

8 

7 

9 

0.50 

Horner  ‘A’ . 

8% 

7 

8 

0.40 

Auto  Electric  . 

4 

5% 

5% 

•  .  a 

Coghlin  . 

.  a  a 

13% 

Hotel  de  La  Salle 

14 

15 

14 

0.80 

Auto  Fabric  ‘A’. 

10 

6% 

7% 

0.50 

Collingwood  Trm 

8 

8 

8% 

1.60 

Hubbard  Felt  A 

23% 

15% 

5 

0.40 

do  ’B’. 

6% 

4 

3% 

0.50 

do  pfd. 

8 

8 

8% 

do  Com. 

6 

3 

18 

Barcelona  Tract 

5 

2 

0.50 

Conduits  NationI 

6% 

5 

6% 

1.50 

Humberstn  Shoe 

22 

18 

25 

1.00 

Bates  ft  Innea  . 

16% 

14% 

14 

1.00 

Cons.  Divers,  pfd 

16 

15 

.60 

0.20 

Hunt’s  ‘A’  . 

9% 

6% 

8% 

7.00  Belding-Cort  ...  160  160  165 

0.60  Belgium  Glove  .9  9  8 

0.25  Bert’m  &  Sns  ‘B’  5  7%  5% 

0.10  Bickle-Seagrave  . 2.00 

0.50  Biltmore .  10  7%  6% 

...  Blue  Ribbon  ... .  11  9%  13 

2.50  do  part  pfd.  53  45  50 

2.00  Blue  Top  Brew.  20  25  20 

2.00  Bowes  Co.  B' . .  10  26  35 

. . .  Brand  A  Min  ‘A’  .45  .45  .30 

. . .  Brandram-Hend  16  10  8 

0.60  Brantford  Cord..  10  0  15% 

1.00  Brantford  Roof.  18  16  16 

1.00  Bright  (TG)  ..23  18  18 

0.80  B.A.  Bank  Note  18  13  14% 

. . .  B.C.  Pulp  A  Ppr  135  75  90 

...  Burnett .  3  2% 

2.60  Bums  A  Co  ‘A’.  31%  23%  28 

1.60  do  ‘B’.  21  12%  17% 

1.00  Butterfly  Hose  .14%  9  10% 

1.00  Caldwell  Linen  .  15  13%  13 

1.00  do  2nd  pfd.  16%  16  16% 


Can.  Bread  .... 
Can  Crushed  St. 
Can  Flooring  ‘B’ 
Cn  Frs  ft  Fg  ‘A’ 


...  do  ‘A’  .45 

2.00  Cons  Lithograph  28 
0.65  Cons  Press  ‘A’ . .  10 

...  do  ’B’  2% 

0.60  Cons  Text  Mills.  24 

1.50  Corrug.  Pap  Box  20 

0.50  Craig  Bit .  5% 

0.40  Crain  Ltd .  8% 

Ji.OO  Crown  Cork  ...  37 

5.00  Crown  Tnist  . . .  118 
4.00  Crows  Neat  Pass  53% 

2.50  DavidftFrere  A’  32 

0.25  do  ‘B’  11 

0.70  Davis  Leathr  'B’  11 
2.00  de  Havlland  ...  24% 

1.10  Disher  Steel  ....  4 

10.50  Dom  ft  Anglo  . .  Ill 
0.50  Dom  Dairies  . .  8% 

. . .  Dom  Electrohm .  6 

0.80  Dom  Fabrics  ...  14 

1.50  do  2nd  pfd  27 

1.00  Dom  Malting  . .  24 

. . .  Dom  Scottish  . .  5  % 

4.00  Dom  Square  Bid  55 
. . .  DonnellftMudge  12 
1.00  Donohue  Bros.  .  19% 


0.20  do  ‘B’  9%  7%  9 

5.00  Hur’n  ft  Erie  Mg  113  110  122 

0.20  Hydro  Elect  Sec.  3%  2%  3% 

1.10  Imper’l  Varnish.  17  16  15% 

1.50  do  pfd.  31  31%  30% 

0.50  Ingersoll  Mach . .  9  7  8 


36%  32% 


118 

114 

118 

53% 

48 

51 

32 

30 

33 

11 

8 

13% 

11 

8% 

7% 

24% 

14 

20% 

5%  11 

98%  120 


Inter-City  Bak.  16%  15%  13 

Intercolon.  Coal.  27  21 

Inti  Bronze  Pdr  11%  4%  4 

do  pfd.  25  15%  16 

Inti  Coal  ft  Coke  .35  .22  22 

Inti  Paints  ....  13  8%  5% 

do  pfd.  27%  25 

Invest.  Found.  .  8%  8  11 

Jamaica  Pb  Srv  13  12%  11 

Journal  Publish.  14  14  13® 

Kelvinator  .  27  29  45 

Lambert  (Alf)  .  9%  7%  8 

Langley’s  .  1.60  1.40  1.00 

Lawson&Jones ‘A’  ...  18%  19* 

do  ‘B’  ...  10%  10^ 

Levy  Bros .  4%  5  5*/ 


12%  11 
14  13% 

29  45 

7%  8 

1.40  1.00 

18%  19% 

10%  10% 


‘B’  41% 


19%  15%  15% 

27  11%  17 


0.80 

Can 

Iron  Fdrs  . 

16 

15 

19 

!  a  a  • 

East  Kootenay  . 

1.00 

1.00 

0.50 

Can  Machinery  . 

6% 

5% 

6% 

3.00 

Eastern  Theatres 

25 

23 

22  V4 

Can 

Starch  .... 

6% 

6% 

10% 

0.35 

Easy  Washing  . 

18 

21 

6  Vs 

0.40 

Cdn 

Bakeries  . . 

8 

6 

9% 

3.70 

Econ.  Inv  Tr  . . 

43 

4j 

45% 

0.75 

Cdn 

Convert  A’ 

18  Vi 

8 

7% 

1.00 

Enamel  &  Heatg 

17% 

15 

18% 

do 

‘B’ 

12 

13 

9 

0.50 

Equitable  Life  . 

12 

10% 

11% 

Lindsay  . 

12 

13% 

10 

Loews  Theatres. 

72 

70 

75 

London  Hosiery. 

7 

5 

6 

MacKinnon  Steel 

8 

7% 

8 

MacLaren  P&P. 

43 

34 

37 

Mailman . 

15% 

17 

Maple  Leaf  Gard 

26% 

13% 

15 

Maritime  Tel  . . 

21 

17% 

18% 

3.30  Cdn  Cottons  ...  47 

2.00  Cdn  Fairb  Morse  35 
12.00  Cdn  Gen’l  Elect.  240 


3.00 

Cdn  Gen’l  Secur 

37 

37% 

39 

Cdn  Ice  Machine 

6 

5 

2% 

0.80 

do  ‘A’ 

14 

12% 

7% 

4.50 

Cdn  Ingers’l-Rd. 

75 

69 

•  a  a 

Cdn  Inti  Inv  ’Tr 

4% 

3% 

7% 

•  •  • 

Cdn.  Light  ft  Pr 

39% 

28 

•  a  a 

Cdn  Pr  ft  Pp  In 

2%  1.00 

2.06 

1.50 

Cdn  Silk  Product 

24% 

19% 

23% 

1.60 

Cdn  Tire  . 

26% 

27% 

33 

1.00 

Cdn  Wallppr  *A’ 

20 

15 

12% 

1.00 

do  ‘B’ 

20 

15 

12% 

1.50 

Cdn  Wireb’d  ‘A’ 

24 

23% 

25% 

0.60 

Cardy  Corp  ‘A’. 

7% 

11 

0.60 

Cassidys  . 

12% 

11 

12% 

1.50 

Catelli  . 

30 

30 

39% 

1.00 

Celtic  Knitting. 

5% 

6 

8% 

8.00 

Centl  Can  Loan 

200 

201 

201 

1.00 

Chart.  Trust  . , . 

27 

27% 

29 

0.25 

Chatco  Steel  ... 

12% 

8% 

12% 

0.75 

Chateau-Gai  . . . 

10 

7% 

8 

1.00 

Circle  Bar . 

10 

7 

8 

, . .  Fairchild  .  1.00  .80  1.75 

0.80  Fibre  Products  .10%  8%  8 

...  Fittings  Ltd  ...  9  7%  8 

. . .  Flash  Fasteners . 1.50 

...  Fleury  Bissel  ..7  5  1.20 

2.00  Ford  ‘B’  .  26%  25  31 

. . .  For  Pwr  Secur.  .25  .20  ,10 

do  pfd  4%  4  6 

0.75  Freiman  .  9%  6%  9 

1.00  Gen  Prod  ‘A’..  17  17%  29% 

1.00  do  ‘B’  17  17%  30 

1.00  Gord  Mackay  ‘B’  20  20%  17 

0.60  Grand  ft  Toy...  13  16  16 

1.25  Great  West  Coal  15%  16%  22 

0.60  Great  West  Felt  12%  7  5% 

...  Great  West  Sadd  12%  8  978 

0.25  Greening  Wire  .5  4  4% 

1.20  Hahn  Brass _  9  10%  21 

1.20  do  pfd.  19%  20  26 

0.90  Hamilton  Cotton  15  13%  14 

O.SOHartz  ’A’ .  9%  9% 

1.00  Hayes  Steel _  34  20  27% 

1.00  Hendershot  Ppr.  13%  11  10 

. . .  Hillcrest  Coll . 05 


Maxwell  Ltd .  6%  61 

McBrine  .  18%  17%  17 

McCabe  Gm  ‘B’  6  7  71 

Melchers  .  5%  5  41 


Apparent 

1948 

1949 

Annual 

June 

June  Current 

Div. 

High 

Low 

Price 

0.80 

Paton  Mfg . 

20 

19 

Paul  Service  . . 

17% 

15 

15 

3.66 

Penmans  . 

65 

59% 

56 

0.25 

Peoples  Credit  . 

5% 

4% 

5% 

2.25 

Photo  Engravers 

28 

25% 

29 

3.00 

Pwr  Cor  2nd  pfd 

57 

51 

54% 

0.50 

Purity  Flour  . . 

10% 

6% 

6% 

0.40 

Que  Tel  ‘A’  ... 

12 

8% 

10 

0.75 

Quinte  Milk  ‘A’. 

9 

8% 

9% 

0.15 

do  ‘B’. 

2% 

3 

3% 

0.50 

Regent  Knitting 

27 

25 

24% 

e  a  . 

Reitmans  . 

17% 

14 

13 

X 

Reliance  Grain  .. 

25 

16 

10% 

0.60 

Renf .  Text  ‘A’ , . 

8 

5% 

5% 

1.30 

Renold-Cov  ‘A’., 

20 

15 

2.00 

Riv’rside  Silk  ‘A’ 

33% 

28 

28% 

2.00 

do  *B’ 

15 

12% 

4% 

2.50 

Robertson  (PL) 

45 

42 

46% 

0.50 

Robinson  Cotton 

11% 

9 

8% 

1.00 

Robinson  Little . 

11% 

9 

9% 

... 

Rolland  Paper  . 

13% 

6% 

6% 

1.60 

St.  Lawr.  Flour. 

31 

20 

20 

0.70 

Sangamo  . 

10% 

10 

12 

0.70 

Sarnia  Bridge  . 

14 

6 

7% 

1.18 

Scythes  . 

15 

15% 

14% 

1.25 

Sherwin-Wms.  . 

26 

16% 

22 

1.00 

Silknlt  . 

16% 

14% 

17 

1.20 

Simon  ft  Sons  . 

23 

19% 

18% 

1.80 

Slater  Co . 

30 

25% 

33% 

Std  Clay  . 

15% 

13 

0.46 

Std  Radio  ‘A’  . 

5% 

3 

5% 

0.40 

Stan  Brock  ‘B’. 

5% 

4% 

5% 

Sterling  Coal  . . . 

10 

9% 

10 

1.56 

Stowell  Screw  ‘A* 

19% 

17 

17 

do  ‘B’ 

3 

3 

4 

1.40 

Stuart  Oil  Pfd.. 

21 

20% 

16 

1.50 

Supertest  Pete.  . 

48 

42 

56% 

0.35 

Taylor  Pearson . 

5% 

4% 

6 

. . . 

Theatre  Prop.  . . 

5 

2% 

4 

-Admiral  . . 

Alb.  I’ac . 

An.'ironda  . 

.\ng.  (;aii . 

.Atlantic  . . 

British  Dom . 

Ualmont  . 

Calnorth  . 

(;ulg.  A:  I'>lm . 

Ont.  I-educ  . 

Cuaslal  . 

Uonimand  . 

Cuninioil  . 

Uonimoiiwpalth  ... 
ContInrntuI  UH  .. 

Daihuusie  . 

Davif’s  . 

Dixalta  . 

East-Crfst  . 

I'jisl-Lrduc  . 

l•'ed(■l■otrd  P(‘t(*.  . . . 

Foothills  . 

Globe  Oil  . 

Hanna  . 

Hargal  . 

Highwood  . 

Home  . 

I.ediic  (Palmar  . 

I.vdur  Cons . 

I-ediic  West  . 

l/>w  ery  . . 

McD.  Seg . '.... 

Mercury  . 

Mill  City . 

Slotlel  . 

Nut.  Petr . 

Okaltii  . 

Pacalta  . 

Pacific  Pete  . 

Phillips  .  ... 

Princes,  . 

Roxana  . 

Roy.  Can . 

Royalite  . 

Share  Oil  . 

South  Hrazeau 

Southwest  . 

Spooner  . 

Sunset  . 

Superior  . 

Three  Pf . 

Turner  . 

I'liiled  . 

Vulcan  . 


Aabad  Willson  IMatlmiery’,  Com.  . .  ■  .  r  ...  .  ... 

.Wli  Wln’peg  Electric,  o"-.  Pfd.  MOO  101.00  j  '''■"J'’"’  Jl''*  ”’ 

.24  Winnipeg  Electric,  Oni,  •  33.50  34.00  yrnin,  Pref. 

AQi/  WcRtfrn  TJfc  . 

J  Mines  and  Oils  Western  Stockyards  . 

Serena  Rlyer  . . .  Western  Stockyards. 

*  Hruce  Cons . .  .03  York  Trading  . 

C.  A  E.  Corp . .  7.1.5  7.2.5  - 

‘?7  Central  Man . 06  .(K}>j 

•JI  Cons.  Goldfields .  CORPORATIC 

Crydermuii  G.  M . 00%  .01  W Wl%r I IV 

••(>  Dlckstone  Copper  . 02 

•4<!  Flln  Flon  G . 01  la  .02  UTILITY  — 

•R>  Forty-Foiip  . . 0.)  1.0.', 

Gold  Lak)l  . 01  .03  ’ 

■J’  ilrcat  Falls  MAS . 02  .04  Avalon,  J'j.  1966  .... 

•32  Gunnar  . 17  .19  Bell  Telephone.  3'i,  1 


Western  I.lfe  . 

Western  Stockyards  . . 


53.00 

56.00 

1.00 

2.50 

123.00 

17.00 

--  r  I 

10.75 

197.00 

15.00 

17.00 

45.00 

llJS 

13.35 

5..50 

6.50 

850.00 

5.00 

1«..i0 

18.00 

aoo.oo  340.00 

9.50 

10AO 

24.75 

36.00 

3.00 

4.00 

21.00 

23.00 

17.50 

4.00 

40.00 

103.00 

40 

30.5() 

15.00 

16.50 

445.00 

465.00 

3X5.00  415.00 

i).3.00 

11.00 

13.00 

107.00 

55.00 

840.00  360.00 

100.50 

81.00 

21.50 

22.75 

7.25 

8.00 

2.50 

345 

.unoo 

.  29.00 

132.00 

41.00 

43.00 

2.3.00 

97.00 

1  a  • 

2.25 

r.o,f>o 

11.0I> 

12.25 

165.00 

60.00 

.4.' 

.80 

.*>..■.0 

12.00 

16.00 

90.00 

2.IM> 

2.50 

irt.na 

18.00 

10.00 

17.00 

7.75 

8.75 

2.75 

3..50 

5.00 

7.00 

48.00 

.51.00 

.35.00 

37..50 

.520.00  540.00 

100.00 

,  1  -  - 

6.00 

24.75 

1.35.00 

6.00 

7.3-. 

a.M 

7.00 

70.00 

41.00 

1.00 

3.00 

23.50 

25.50 

22..50 

23.00 

24.01) 

11.00 

13.50 

•40  Island  Lake  . 

•32  Jnwsey  Island  . . 

•IV.,  Mandalay  . 

••*•.>’',  Marvel  Oils  . 

•2';;'j  Monarch  G.  M.  SymL .  (!algary  Power!  3%,  1972  .  »8'4  ... 

2.5o  Normandy  G.  .M . 00'/.^  .01  Canada  Electric.  3%,  1967  93 

Packsack  . Of,.  ....  K.  Kootenay  Pwr.,  3%,  1967  91 

•02  Pine  l-ake  .  .  Foreign  Power  Sec.,  6,  ’54  .30  ... 

•  10  Red  Cloud  M.  A  9. . 06'%  .02'/4  (iatliieau  Power,  3'ii.  1970  101 

•1'  Rice  Lake  G-  M . Ol'-a  .02  ;  G[eat  Ijikes  Pwr.,  3%,  ’69  101^ 

•07'/j  Scattergood  . Int.  Hydro  Elect.,  6,  1944  66',,;  68'a 

.11  Scotia  Gold  . 01  I  Int.  Pipe,  4,  1970  .  17.3  177 

.13'ea  Star  I.-ike  . 00'^  .00%  l.ow.  Sf.  IJiw.  Pr.,  4%.  ’.•>«  95  100 

.13  Winnipeg  River  Tin  . oZ'n  .0.3  Maritime  Electric.  4%.  ’56  100% 

•  .  Mexican  L.  A  Power,  a,  '50  69  74 

immmiw  KdlKlEP  Mexican  IQectric,  3,  1950  .  69  .4 

UNLISTED  MINES  nhl  l.  *  p..  4%.  i%i  .  i«o%  ... 

Mt.  Island  Power,  5',;,  57  108 

(Sapplled  by  G.  E.  Leilia  A  Co.)  MacLaren  Quu..  3,  1969  ..  96%  9S>; 

Bid  Ask.  BtdAsk.  '}’>['{•  if''®'"  -  Jig!";! 

Abenakis  .3  -4  Lloyd  Rock  (5  10  MoiiV  Tra'nl!,’  S'/’’ lobs'* .  98',;  100 

.AmalKirk.  6  8  Major  4  j,.  *  p  3^,  ../jg 

Annaii.a.iuc  .3  4  .Marlin  Rird  .3  4  l.  H.  A  P..  5.  1956  100 

linker  Lake  1  2  Marneiinr  11  13  Pnuor  Corn  ‘tir.  lOfi?  97 

Batchelor  I..  26  Melalore  3  5  I  (lurl.ec  Power,  .3’s.  1962 98'-;  lOOk; 

Bright  R.L.  2  .3  ,V  Mf''"’!  c  60  6(.  |  shawinlgan.  3.  196t  .  99%  101% 

IJnrljin  off  10  N.  Aiigiirlta  14  16  siiaw  iiiigaii,  3'(j,  1970  _ 102  104 

Brow'n  McU.  6  8  N.  .Malartic  .3  4  shawinlgan,  .3,  1971  .  98  100 

Carrlcona  I'a  2',aNocana  ,  23  2.)  '  M|,awi„igan,  3'.j,  1973  ..  .102  104 

C  rete  Ael.  3  5  Norbean  1..30  1.4O  i  St.  Maurice  Pwr..  .3‘i,  1970  09%  101% 

(Jaremoiit  .  17  Nw"'"-}  2  4  ,  United  ScCm  3.  19.52  .  99%  101 

Cons.  Chib.  13  16  Obaska  L.  8  10  Winnipeg  ^lect..  3%.  1971  102  104 

(a>nt.  Copper  7  8  Obulski  5  7  | 

Coliiml.lcre  2  3  Olmiskl.  ’1,5  1,5  IS  '  INDUSTRIAL  — 

Coiirtmont  10  ().  Nickel  o.  I  2  ;  i>  «.  r*  it  ini',  i/rti' 

‘iMlIV  1  ir'rn'dT^  Aiadla-Ati.  Sug.V;%^%.'^lol  ‘  1?/* 

v  r.r  -a  '  a  Aliimiiiliim  So..  3^.  1971  .  102%  ... 

IHckens.  N.  66  /O  I  ard  lors  8  .\„^l„.(;an.  nil,  (,  1969  .  102'..,  101'4 

oiirand  _  ’asc alts  12  11  j..,  3.^,  .gg  9.5'^  98 

Dorbaska  ‘'.fj,  -3  ^  r  llrmid.  Henderson,  4,  1961  91', 3  97' j 

(  -■  iwv)  ■  ii  •  Eorcst  Prod.,  4,  1966  92  94 

Dunford  3  »>  Peish.  Man.  X  ^  n  <’  i>  e.  i>  *>i  mr.**  oa  or 

F.rss*"-*  -.2  2^  {Il-esd.';!''*  I  I  "urn,  *  c!.;’ 4^  196,3  :  99  101 

“s  ('w  s  -6  e’,  Hrowii  .A  Co.,  5,  1959  ..  100  102 

H  ■’?  o  ('nil.  Breweries,  3', a,  1967  .  'J.5'a  97'i 

iu’3  n  iiiville  16  10  '  Breweries.  4,  1969  ...  DO';.  lOl'i 

(Iranieduc  lo'^l^  Rand.  Mat.  12  11  i  J:®;;-  1962  .  ’98% 

Hu'ahPam  25  2'  RM!f<5*'^t“  4  5  I  <>‘1.’  SM.  1962  '::  99^  t#i 

!!.7,H  rLh  7'4  8  m;®"- yi.  3%- 1»«4  •  I?''  102 


CORPORATION  BONDS 

Bid  Asked 

UTILITY  — 

Algoina  Cent.  H.  B.,  5,  ’59  88  90 

Avalon,  3'a.  1966  .  97 

Bell  Teleiihonc,  3'i,  1973  .  101%  103% 
tt.(;.  Electric,  3',i,  1967  ...  96%  98% 


. I  B.C.  Electric,  3%,  1968 

.01  B.C.  Electric.  3%.  1969 
.02%  .04 ',4  ll.C.  Iclcphone,  4,  1962 


101',.  103% 
lOl'i  103% 
lOHi  ... 


UNLISTED  MINES 

(Sapplled  by  G.  E.  Leilia  A  Co.) 


.08%  .Amal  Kirk.  6  8  .Major  4 

4.40  Amiuiiiuiiuc  .3  4  .Martin  Bird  3 


4  8 

0.60 

do  pfd. 

13 

11 

11 

i  8 

0.10 

Mica  Co . 

.  .  • 

.65 

1.00 

.  1.50 

1.00 

Midland  &  Pac.. 

16 

16% 

15 

1.20 

4.00 

Mitchell  (JS)  .. 

83 

100 

100 

31 

1.50 

Modem  Contain. 

12 

14 

16 

,10 

Modern  Tool.... 

6% 

4 

4 

5 

1.66 

Monarch  Knit  . . 

15% 

11% 

10 

Thrift  Stores  .  17  14% 

Tip  Top  Can  ‘A’  9  9 

Tip  Top  Tailors  21  18  Vi 

Tooke  Bros.  ...  7%  4% 


1.00  Monarch  Mtge  .  ...  6 

...  Mtl  Island  Pwr  .80  .15 

1.50  Mtl.  Refriger.  ..  24  30 

2.00  Mtl  Telegraph  . .  46  50% 

...  Morrison  Brass  •  3%  2% 

0.60  Mt.  Royal  Rice.  9%  8% 

0.80  Murphy  Paint  .  23%  20% 

2.40  Nat  Sewer  Pp  A  30  30 

1.00  Nat  Trust  .  25  Vi  27 

1.00  Nf Id.  Light  &  Pr  ...  15% 

1.00  N.S.  Light  &  Pr  19%  18 
X  Nuclear  Ent.  ..  14%  10 

. . .  Obsco  Ltd . 2.00  .50 

1.00  do  pfd.  14  12 

5.00  Ont.  Loan  . 120  123 


Toronto 

Elevat. 

12 

9% 

10% 

Toronto 

Gen  Tr. 

172 

161 

170 

Toronto 

Iron  . , 

11 

9 

10% 

do 

‘A’ 

12 

10% 

12 

Toronto 

Mtge. . , 

101 

100 

106% 

Traders 

Fin  ‘A’. 

15 

17 

27% 

do 

‘B’ 

15 

17% 

27% 

MUTUAL  FUNDS  I  Dniiford 

I  Dnparqiiet 

(Complied  by  A.  M.  KIDDER  *  CO.)  ^^ncona 
Bid  Asked  I  j;'°'‘'P"<' . 


X  Affll.  F'unds  Inc.  Com. 
X  Anier.  Business  Shares  . 

X  Boston  Ftind  Inc . 

X  Biillix'k  Fund  Ltd . 

Cun.  Investments  Fund  . 

Comm.  Inti.  Corp . 

X  Dividend  Shares  . 


.04*8 

.01*4 

Raker  Lake  1 

2 

Marbeiior 

11  13 

.35 

.36 

Batchelor  I-  . 

26 

Metalore 

3  5 

.29 

.32 

Bi  lRht  R.L.  2 

3 

N.  Malartir 

60  66 

.08  V4 

.061; 

Hnr  Ijin  off 

10 

N.  AiiKurita  14  10 

8.75 

9.25 

Brown  McD.  6 

8 

N.  .Mnlui  tic 

3  4 

.05-% 

Cariicona  1* 

•»  2* 

••Noi'ana 

23  25 

.10V4 

.iiu; 

Circle  Yel.  3 

S 

Norheau  1..30  1.44t 

..30 

.3H 

(;iaremoiit 

17 

Norcourt 

2  4 

AH 

.20 

Cons.  Chit).  13 

ir. 

Ulia^ka  L. 

8  in 

.18 

.19 

(;ont.  Copper  7 

8 

Oliulski 

5  7 

.42 

.44 

Coliimblere  2 

.1 

Olxilskl.  '4,5 

15  IS 

.0.") 

(.oiirtinont 

10 

().  Nickel  I). 

I  2 

.11 

Ciiyunl  n.  35 

4.'. 

Opein. 

20  22 

.26 

.21 

De  3antls  5 

7 

I*«n.  Cndn 

5 

97 

98'-;  1606; 
99%  101% 
1(12  164 

98  100 

102  164 


.30  Dickens.  N.  66  70  I’ardnors  8 

_  Doiirand  .5  I’asciilis  12  1 1 

Dorbaska  off  .3  Payne  2  4 

Diiinico  2'.;  4  Payore  Co.  .5 

Diinford  .3  5  Peesh.  Man.  8 

Dnparqiiet  1  Pinnacle  1  2 

i.|j  *  ro )  Edross  22  25  Presdnr  2  3 

Glencoiiu  8  9  Qiic.  S.  AR.  .56  59 

Bid  Asked  Goldpac  .  15  Quejo  6  8 

Gord.  I.el>el  1%.3  Rainville  16  1!) 

4  20  4. .54  Granleduc  10  12  Rand.  Mat.  12  14 

■(  89  4 ’21  Greenlee  4  6  Randomi  4 

•>1  24  22  96  Hugh  Pam  25  27  Renfort  4  5 

19  18  2i!o2  5  O'^Scott  Chib.  7'/4  8 


H.C.  Forest  Prod.,  4,  1966  92 
B.C.  P.  .A  P.,  .3',.  1907  ,  .  96 


99'.'.  101 'a 

102  ■  104 


4  90  ai.lj 

:iM  sloe  Kenbay 

1.55  1.70  -Expa 


5  O'iScott  Chib. 
1.3  15  Soiilhvue 

4  7  Sovereign 


X  Dividend  Shares  .  i  -).)  '■<»  ; 

X  Eaton  A  Howard  B.  Fd.  27.51  29.41 

X  Fundamental  Inv.  Inc.  .  15.22  16.68 

X  Group  Sec.,  Auto  Shares  O.’JV  6.88  }■’"*  |  °n  1 

X  Group  Sec.,  Hail  Shares  4.52  L97 

X  Group  Sec.,  Steel  Shares  4.84  ;)..')2  *'* 


i'%1..  Expanse  O'-i  7'iStarMght 
o  il  I-.  Geneva  3  5  Tr.  Dover. 


3Vi  4 '(.Trident  .  11 

9  'Va.  Dnfault  9  11 

4  6  Wendell  17  19 

3%  4',4Y.  Dave  18  20 


50%  50% 

2%  3 

8%  10% 
20%  23% 

30  42 

27  28% 

15%  18% 

18  20% 
10  10% 


Ontario  Steel 


18%  19 


Twin  City .  8%  5 

United  Amuse  A  38%  30 

do  ‘B’  38  28 

United  Distill.  .  18%  22 

United  Securit..  21%  12 

Viau  .  22  26 

Viceroy  Mfg.  11  10% 

Waterous  .  12%  8% 

Western  Grain  .  1.10  1.00 

Western  Grocers  25  22% 

Wilsil  .  19  18 

Wilson  (JC)  ..  12%  11 

Windsor  Hotel  .  12  13 

Woods  Mfg.  ...  38%  27 

Wool  Combing  ,  21%  18 


REALTY  BONDS 


X  Incorp.  Investors  .  22.79  21.(14  I 

X  Keystone  Cust.,  n-4  ....  1((.(I6  1(1.98  PEAITV  RO 

Leverage  Fiiml  .  2,66  2.92  IkCAwfcl  I  Pw 

X  Mass  Investors  Trust  ’28.11  .30.39 

X  Mass  Inv.  2iid  Fund  Inc.  12.66  1.3.61) 

X  Wellington  Fund  Inc.  .  18.16  19.82  Alexander  Bldg.,  6,  1962 

-  Ancroft  Place,  i’s,  19.56 

INVESTMENT  TRUSTS  1,*®'*^“,"' 


I  i.un,  (#11,  a*-,  laoi  .  leo 

I  Can.  P.  A  P.  Iiiv.  5,  1953  118 
Col.  Cellulose,  5.  1968  ....  162  KM 
I  Cock  shut!  Plow.,  4',;,  1965  16114  103'i 
icons.  Paper.  3%.  1967  .  ..  101%  103', 
Ihniiinlon  Coal,  4%,  1952  .  1"1  .  . 

..((  n  li  i  Drydcn  Paper.  4,  1961  ...  100%  ... 

17  ii  L.  1).  I'Uldy.  .3',;.  1966  ....  1(H)  102 

i‘i  i:  E.  B.  Eddy.  4.  1966  .  102  104 

•'*  Federal  Grain.  4,  1964  ....  99%  ... 

—  ;  Imperial  OH,  3.  1969  .  OS's  ion'4 

nC  I  i"d.  Accept..  3',;.  1966  .  97  99 

I  L.  St.  John  r>.  A  P.,  5,  ’61  101 'a  10.3'4 
Rid  Asked  '  McCoH-Frontemic  OH,  3,  ’71  95  97'-5 

I  Maple  l.eai:,_39/.  106.3  .  ..  97',;  99'4 

ga  .  Massey-Harris,  .3.  1966  . . .  96%  985; 

gi  Massey-Harris,  4%.  196.3  102'-;  104'4 

g-.iz  N.S.  Steel  A  Coal.  3Vi.  1903  99  101 


STRAIGHT  PREFERRED  STOCKS 


DIt. 

Gall 

Current 

Yield  Div. 

Call 

Current 

Yield 

Div. 

Call 

Current 

Yield 

Div. 

Call 

Current 

Yield 

Rate 

Price 

ftice 

%  Rate 

Price 

Prlee 

% 

Rate 

Price 

Price 

% 

Hate 

Price 

Price 

% 

1.60 

25 

Abitibi  2nd  ... 

22% 

6.56  5.00a 

105 

Cdn  Inti  Invest 

103 

4.86 

4.75 

102e 

Fraser  Cos.  . . 

98% 

4.82 

1.25 

30 

♦Massey  Harris. 

27% 

4.55 

5.00 

105 

Acadla-Alt.  . . 

106 

4.76  8.00 

NC 

Cdn  Oils  . 

152 

5.26 

4.50 

105 

Freiman . 

85 

5.29 

0.60 

NC 

♦McCabe  Grn  A 

8% 

6.96 

1.00 

26% 

Aluminum  . . . 

26% 

3.75  5.00 

105 

do  . 

102 

4.90 

4.00 

102e 

Gair  Co  of  Can 

92 

4.35 

4.00 

102% 

McColl-Front  . 

98  Vi 

4.06 

2.25 

54 

Anglo-Cdn  Tel, 

46 

4.89  4.00 

103 

do  . 

86 

4.65 

5.60 

110 

Gatineau  Pwr  . 

110% 

4.97 

1.00 

NC 

♦Modrn  Con  ‘A’ 

18 

5.55 

4.50 

105 

♦Argus  Coi’p  . . 

75 

6.00  . . . 

52% 

Cdn  P&P  Inves 

12% 

5.00 

110 

do  . 

107% 

4.65 

4.50 

103 

Monarch  Knit. 

93% 

4.82 

0.60 

NC 

•Ashdwn  Hd  ‘A’ 

15 

4.00  5.00 

104 

Cdn  Utilities  . . 

102 

4.90 

6.00 

100 

Gen’l  Prod . 

100 

5.00 

1.50 

30 

Mont  Refrlg  . 

5.50 

103 

Ault  ft  Wlborg 

103% 

5.31  7.00 

NC 

Cassidy’s  . 

115 

6.09 

5.00 

105 

Gen  St’l  Wares 

105% 

4.75 

7.00 

NC 

♦Moore  Crp  ‘A’ 

298 

2.34 

0.50 

NC 

Auto  Elect  ‘A’. 

7% 

6.66  0.50 

11 

Chatco  Steel 

6% 

7.40 

2.00 

53% 

Goodyear  .... 

52% 

3.81 

7.00 

NC 

•  do  ’B’ 

450 

1.55 

7.00 

NC 

Belding-Cort.  . 

166 

4.24  5%% 

21s 

Cinzano . 

.  e 

0.50 

NC 

Gord  Mcky’A’ . 

10% 

4.88 

1.00 

26% 

do  pfd. 

26% 

3.77 

1.00 

21 

Belgium  Glove. 

17 

5.88  . . . 

175 

Claude  Neon  . . 

36 

.  •  • 

1.00 

NC 

♦Grafton  ‘A’  ... 

19 

5.26 

4.75 

104 

Morgan  (Henry) 

103 

4.61 

1X10 

NC 

♦Bertm(John)  A 

17 

5.88  0.80 

NC 

♦Cochrn-Dun  ‘A’ 

14% 

5.52 

2.50 

52% 

Gt  Lake.s  Pp  A 

43 

5.82 

1.75 

NC 

Nat  Brew  .... 

42 

4.17 

1.00 

NC 

Biltmore  ‘A’  . . 

16 

6.25  1.20 

26% 

do  pfd. 

24 

5.00 

0.50 

NC 

♦Gt  West  Felt  . 

6 

8.33 

0.60 

NC 

♦Nat  Drug  .... 

11 

5.46 

0.60 

NC 

Bowes  ‘A’  .... 

9 

5.55  . . . 

6% 

♦Com.  Ale . 

4% 

5.00 

105 

Hendershot  Pp 

65 

7.70 

1.50 

27  Vi 

Nat  Grocers  . . 

28% 

5.26 

1.30 

26% 

Brantford  Cord 

26% 

5.05  1.00 

22 

Cons.  Textile  . 

18% 

5.33 

NC 

Holt  Renfrew. 

0.60 

NC 

♦Nat  Hos  ‘A’. 

22% 

2.63 

0.93%  26% 

♦B.A.  Oil . 

26% 

3.53  5-00 

105 

Corrug.  Paper. 

100 

5.00 

2.66 

52% 

Howard  Smith 

48 

4.16 

5.00 

104 

Neilson  (Wm.) 

103% 

4.83 

4.75 

105 

B.C.  Elect  .... 

100% 

4.73  0.50 

10  Vi 

Craig  Bit . 

9% 

5.41 

0.292  NC 

Imper  Tob  6% 

7% 

3.89 

0.35 

5% 

North  Star  Oil 

5% 

5.96 

4.00 

103 

do  . 

91 

4.39  1.50 

NC 

♦Davis  Lthr  ‘A’. 

22% 

6.70 

1.00 

25% 

do  . 

26% 

3.86 

6.00 

105 

NS  Light  ft  Pr 

111% 

5.37 

0.75 

NC 

♦BC  Packers  ‘A’ 

11% 

6.74  1.50 

25 

Disher  Stl  ‘A’. 

24 

6.25 

5.00 

105 

Ind  Accept  . . . 

100 

5.00 

7.00 

NC 

Ogllvie  Flour  . 

175 

4.00 

7.00a 

105 

B.C.  Pulp  ft  Pp 

145 

4.83  5.00 

110 

Dom  ft  Anglo. 

97  Ii 

5.12 

4.25 

104 

do  . 

86 

4.95 

7.00 

NC 

Ont  Steel  Prod 

119% 

5.87 

6.00 

102% 

♦Brown  Co . 

101 

5.94  1.50a 

27  V* 

Dom  Coal  .... 

21 

7.14 

1.25 

27% 

♦  do  . 

31% 

3.94 

5.00 

103 

Jttawa  Power  . . 

1.50 

NC 

Caldwell  1st  . . 

31 

4.84  1.75 

37% 

Dom  Dairies  . . 

20% 

8.65 

8.00 

NC 

Intercol  Coal  . 

115 

6.96 

1.40 

NC 

Paton  Mfg.  . . . 

25% 

5.41 

4.50 

103 

Can.  Bread  1st 

...  3.00 

52% 

Dom  Fabs  Ist. 

.  .  e 

4.50 

103 

Inti  Metal  Ind. 

102  Vi 

4.39 

6.00 

NC 

Penmans  . 

149% 

4.01 

1.30 

NC 

Can.  Cement  . . 

29% 

4.39  1.40 

NC 

Dom  Glass  .... 

*36 

3.89 

4.00 

107f 

Inti  Milling  . . . 

104 

3.84 

6.00 

110 

Pwr  Corp  1st 

110 

5.45 

0.60 

NC  Can  Iron  Fdrs... 

14% 

4.21  5.00 

106 

Dom  Malting  . 

101% 

4.94 

7.00 

120 

Inti  Nickel  . . . 

144% 

4.83 

4.00 

101 

Price  Bros.  . . 

100 

4.00 

4.50 

103 

Can  Safeway. . 

100 

4.50  2.50a 

52% 

Dom  Scottish  , 

44% 

5.65 

4.00 

115 

Inti  Paper  .... 

114% 

3.48 

3.50 

55 

Purity  Flour  . . 

47% 

7.37 

7.00 

NC 

Can  Starch  . . . 

99 

7.07  1.00 

25 

Dom  Tar . 

21% 

4.57 

3.00 

52% 

♦Invest  Found  . 

50  V* 

5.97 

1.60 

26% 

Regent  Knit.  . 

2.50 

52  Va 

Can  S.3.  Lines. 

37% 

6.62  7.00 

NC 

Dom  Textile  . . 

173 

4.05 

7.00 

NC 

Jamaica  Pb  Sr 

102 

6.87 

1.00 

22g 

Reitmans  .... 

18  Vi 

5.41 

1.25 

27 

Can  Varnish  . . 

20% 

6.10  4.50 

105 

♦Donnacona  . . . 

94 

4.79 

7.00 

NC 

Lake-of-the-W’d 

155 

4.52 

2.50 

44 

♦Roberts’n  (PL) 

44Vs 

5.65 

4.00 

NC 

♦Can  Wire  ‘A’.. 

81  Vi 

4.91  1.00 

NC 

♦Donl  ft  Mdg  ‘A’ 

9 

11.10 

1.00 

110 

♦Langley’s  Ltd. 

51 

1.96 

1.00 

NC 

♦Robins’n  Ltle  A 

12% 

8.00 

S.OO 

105 

Cdn  Btonze  . . . 

104% 

4.78  . . . 

105 

East  Kootenay. 

40 

1.50a 

25% 

Legare . 

22 

6.82 

4.25 

104 

Rolland  Paper. 

72 

5.91 

1.00 

NC 

♦Cdn  Cr  ft  Fr  A 

14% 

6.90  1.00 

NC 

Eddy  Ppr  ‘A’ . . 

16% 

6.06 

6.50b 

110 

Lindsay  . 

110 

5.91 

4.25 

104 

Saguenay  Pwr. 

103% 

4.10 

1.75 

40 

Cdn  Celanese  . 

39 

4.49  1.00 

NC 

Empire  Brs  ‘A’ 

20% 

4.94 

5.00c 

105 

Lond.  Cdn  Inv. 

2.00 

55 

St.  Lwr  Cr  1st 

31% 

6.40 

1.00 

2« 

do  . 

23 

4.36  1.00 

22  V4 

Esmond  Mills  . 

15% 

6.35 

0.80 

NC 

♦Lond.  Hos  ‘A’. 

9% 

8.65 

0.75 

20 

*  do  2nd 

15% 

4.84 

1.20 

NC 

Cdn  Cottons  . . 

28 

4.29  1.04 

26 

Estabrooks  . . . 

19% 

5.27 

5.00 

100 

MacKinnon  St’l 

90 

5.56 

7.00 

NC 

St.  Lwr  Flour. 

145 

4.83 

6.00 

NC 

Cdn  Fair-Mrse. 

135 

4.45  6.50a 

108 

Federal  Grain . 

120 

5.42 

0.50 

NC 

♦MacMln  Ex  'A' 

10 

5.00 

6.00 

105 

St.  Lwr  Pp  1st 

89  Vi 

6.70 

4.50 

103 

♦Cdn  Food  Prod 

71 

6.34  0.50 

10.20 

Fibre  Prod.  . . . 

8% 

5.98 

5.00 

103 

Mailman  . 

94 

5.32 

2.40 

60 

do  2nd 

53 

4.53 

1.00 

NC 

♦  do  ‘A’ 

11% 

8.70  0.60 

NC 

♦Fitt’gs  Ltd  ‘A’ 

12% 

4.80 

6.00c 

105 

Manitoba  Sug  . 

103  Vi 

5.80 

0.80 

NC 

♦Scarfe  ‘A’  .... 

14% 

5.52 

T.OO 

HC 

Cdn  Industries, 

176 

3.92  1.00 

20 

Fleury  Bissel,. 

8% 

11.76 

0.70 

NC 

Maritime  Tel  . 

18% 

3.79 

1.25 

26% 

Scythes  &  Co,. 

24% 

5.07 

INVESTMENT  TRUSTS  Balfour  Realt/es,  4.  1903  85%  ...  VS.  Steel  A  ^al.  3Vj.  1903  99 

INVESTMENT  TRUSTS  ^  (Ig  lvlc.  1  1967  ..  .  99 

V  In.l  Tins)  Shares  2  21  ’’54  l'“y  Cumberiand,  3’,4’s.  so  ...  I.'ton  Mfg..  3,.;.  1966  ....  106 

X  Ind.  Jiust  snare,  .  z.zi  ..,)i  „,•  c,  /•„  >*7  os  Penman,  Ltd..  3'-4.  1966  .  106 

X  N.  Amcr.  Trust  Shs.  19.5,5  .2  ...  f?  5*'’;o67^  •’  ®  g;  qf  Price  Bros..  3%.  1960  ....  101 

X  N.  Amor.  Trust  Shs.  19.56  2.27  ...  : gi  Rolland  Paper.  4’,.  1965  . .  97 

United  Boud  A  Share  ..  12.00  ...  U'.  9(')  :: 

n-  S  Funds  '>'»"•  Square.  4’s.  1959  102  103'%  5;.',!"?*°"™  ’  !21 

x—L.S.  Funds.  ’®.? 

-  ,  Hotel  LaSalle.  5.  1965  ....  69  ...  % 

Canadian  production  of  coal  rose  {"rif '’r«hV.“2%’s.’ '’51  59  i-nit.  dr'ain  Grow-V  4.  1963  m 

to  an  all-time  high  annual  total  of  i^,rd  Nelson  Hidel,  4’,’.  ’67  89  ..  /'"V'’"*  c^’ibao*®*  '21 

19,092,000  tons  in  1949,  up  3.5  per  VionTAX  96?  ’9.?%  liiii'-i 

cent  over  the  preceding  year’s  out-  9I  VC.  rt  ll  ll 

put  of  18,450,000  tons.  Si'maden  VlP'A'pt..  V ’61  0”%  :::  YoVi  Ikd'elildr'dar!!*?.  ’45  75 


Ogllvle.  4.  1967  . .  99'.j  ... 

Paton  Mfg..  3».).  1966  ....  lOOib  .. 
Penman,  Ltd..  3'1.  1966  .  100  102 

Price  Bros..  3%,  1960  _  101%  103% 

Holland  Paper.  4’s.  1965  . .  97  101 

Pcov.  Transport,  4,  1902  .  100 
Simpson’s  Ltd.,  S%.  1960  .  101%  105% 

Trader  Fin.,  4.  1965  .  102  KM 

Unit.  Amusement.  4.  1965  991-; 

Steel  Co.  Can.,  2(!4,  1967  96'(;  98'; 

Unit.  Grain  Grow.,  4.  1963  100%  ... 
Wabarso  Cotton.  4%.  1951  101%  ... 
Western  Grains,  S,  1969  . .  85  88 


Sherbrooke  St.  R..  4’s.  ’52  98% 
Windsor  C.  Apts..  S’s,  *56  90% 
1st  Mtge..  7’s.  1945  68 

York  Adelaide  Oar«  7.  ’45  75 


Div, 

Call 

Current 

Yield 

Rate 

Price 

IVice 

^0 

2.00 

53% 

Shawinip  W&P 

46% 

4.28 

0.55 

NC 

♦Shea’s  Brw  ‘A’ 

15% 

3.55 

7.00 

NC 

Sherw-Wms.  . 

150 

4.67 

1.00 

20% 

Shirriff's  Ltd.  . 

20 

5.00 

2.00 

44 

Silknit  . 

32% 

6.16 

5.00 

104 

Sllverw’d  West 

93 

5.38 

5.00 

105 

Simon  &  Sons, 

99 

5.05 

4.50 

104 

Simpsons  .... 

99% 

4.52 

5.00 

105 

Stand  Chemical 

90 

5.56 

0.60 

NC 

♦Stanley  Brk  A 

8 

7.50 

0..50 

10% 

♦Stoveli  Press  . 

5  Vi 

9.52 

2.00 

52% 

Tamblyn  . 

52 

3.84 

0.50 

12% 

♦Taylr  Pr  &  Cr 

11 

4.55 

4.50 

104 

Traders  Fin.  . 

93 

4.85 

7.00 

NC 

’Tuckett  Tob.  . 

175 

4.00 

2..50 

52  Vi 

•’Twin  City  .... 

1..50 

30 

Unit.  Crp  ‘A’.. 

29% 

5.04 

3.00 

60 

Unit  Fuel  ‘A’. . 

54 

5.56 

5.00 

100 

Viau  . 

99% 

5.02 

1.25 

27 

Virginia  Dare  . 

19V*! 

6.42 

0.80 

NC 

♦Waterous  ‘A’  . 

10 

8.00 

1.40 

NC 

West.  Groc  pfd 

32% 

4.34 

2.00 

NC 

do  ‘A’ 

33% 

5.93 

7.00 

NC 

West  Kootenay 

4.50 

104 

Weston  (Geo.) 

100 

4.50 

5.00 

105 

Winnipeg  Elect 

100 

5.00 

7.00a  110 
0.40  NC 
1..50  27% 

1.25  26  V4 


Wood.  Alex  1st 
York  Knit  ‘A’ 

Zellers  . 

do  . 


•—Convertible.  NC — Non-Callable.  a— Plug  extras 
oil  arce.nrs.  b — Paying  only  84.06.  c — In  arrears. 
( — Callable  lor  sinking  fund  at  166.  f— Callable 
for  sinking  fund  at  105.  g — Callable  for  sinking 
fund  at  20.  s — ShHHngs.  Note:  Great  West  Felt 
preferred  not  eonyertible  after  January  let.  1949. 


Reference  Nofes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borae  out  by  subsequent  action  if 
conditions  change. 

High  and  Low  —  ’The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  ’Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  In  dividend  paj’ments  with 
another  class  of  shares  are  included  ivith  t.e  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  .whlbh  are 
convertible  into  another  class  of  shares  are  sArked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arrears  of  dividends. 
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Financial  transactions  in  the  | 
form  of  cheques  cashed  at  the 
banks  rose  to  an  all-time  record 
total  of  $87,554,363,000  in  1949. 
showing  an  increase  of  8.5  per  cent 
over  the  preceding  year'.s  total  of 
580.687.448,000. 


Export  Drive  Newfoundiand 


njontinuea  irom  page  1) 


( Continued  from  page  1 1 


Improves  Conditions 


B.r  ULN  &  RRADSTREET  OF  CANADA 


Slil 

WMte 

impress 


rV^  k  however,  operations  on  the  higher  Export  Drive  Newfoundiand 

y  ■  ■  levels  will  not  probably  open  for  ^  njontinuea  irom  page  l)  ( Continued  from  page  1 1 

^  '  many  weeks.  Sawmills,  which  had  j  _ _ _  -,rr  ,  _ _ _ 

1<  ^  down,  have  trade  experts,  headed  by  amount  of  work  needed  to  prepare 

^  ^  resuined  cutting.  Boat  repair  shops  ^ana  VVilgress,  Canadian  Hign  the  way  for  attracting  and  keep-  i 

_ _  small  boats  Commissioner  to  the  United  King-  j  ing  tourists  happy  to  the  extent  ; 

_  ,  f-  •  I  -PI  r  j.  \A/*xL  n  •  ▼  J»  w  1  caught  in  the  ice.  speak  for  Canada  at  the !  that  they  will  want  to  return  for  j 

Business  Fair  In  The  East  With  Prices  Tending  Employment  m  puip  and  paper,  | 

Downward  And  Milder  Weather  In  The  West  coal  and  base  meUl  mining  is  con-  The  problem  of  finding  new  and  She  says,  and  we  agree,  that  one 

I  Pftneli+i«n*  tinulng  on  a  satisfactory  level.  bigger  outlets  for  the  $100  million  would  need  to  be  a  Solomon  to 

improves  $..ona  O  Pur  dealers  report  business  un-  'fishing  industry  looms  large  in  answer  some  of  the  questions  ask- 

B.r  UCN  *  RRADSTREET  OF  CANADA  Usually  qulet  With  cutting  of  prices  the  Canadian  east  coast  economy  ed  by  naleve  visitors  from  the 

Ti-kUrtv-rr,  4x:r»  nievnirT  i  on.,,  ;  Generally  merchants  have  ,at  present  as  unemployment  in  the  Mainland  (Camada)  and  the  United 

TORONTO  .'VND  DISTRICT  1  edges  uncomfortably  States.  For  example,  -Are  the  i 

.Merchants  in  most  districts  had  |  P  ^  P  •  I  to  below  normal  sales  for  some  high.  A  serious  deterioration  in  Newfoundlanders  Esquimaux  or  | 

a  fair  turnover  last  week,  but  ■  o*"  aceommo  a  on  con  weeks,  consequently  buying  for  Uhe  fishing  industry  would  have  an  Indians?  What  language  do  they  j 

I  many  complained  about  the  neces- ,  I'cavy-  However,  prospects  ^or  a  i  depressing  effect  on  the  talk?  What  is  their  national! 

'  sity  of  carrying  over  seasonal  mer-  ,  sufficiency  ot  residences  appears  to  ;  arcing  of  trade  commitments  I  economy  of  the  entire  east  coast  dress?  Can  I  drive  from  Canada  ' 

I  chancUse  or  sacrificing.  Retail  |  sight  and  there  is  evidence  ot  !  pronnptiy  j,aA  been  difficult.  Hotels  j  region,  as  well  as  taking  a  big  slice  to  Labrador?  and  so  on.  I 

prices  generally  reflected  a  down-  j  rental  prospects  in  the  offer-  ,  restaurants  have  also  shown  ^  out  of  Canada’s  export  surplus.  Sees  RevltaUzaUon 

wild  trend  and  competition  was  ...  u  .  ..  j-  decreased  revenues,  and  the  usual  Public  Education  Program  vrica  .v..* 

becoming  more  intense.  Small  :  Payments  throughout  the  dis-  |  travel  by  autos  is  well  below  same  j  A  major  part  of  the  effort  to  ,  th^*^e\^^iw'inr?nJ  ^**'^^*'  ment  i 

towns  and  resorts  catering  to  win-  :  tnct  continue  somewhat  s^w.  but  ,  Wholesale  provide  markets  for  the  fishing  in-  I*!*® 

ter  spoi  ts  reported  a  decreased  pa-  tne  overall  picture  is  termed  satis-  ^  ^  tr^ffTc  in  ' 

tronage  and  sales  of  sporting  goods  factory  eommercial  building  construction  has  been  !  He  education  by  the  Department  of  ^dUn,  ly  S  t  pa^^g  he  way!  I 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Powell  River  Co. 
Limited 

NOTICE  OF  DIVIDEND  NO.  It 


the  overall  picture  is  termed  satis- 


FREQUtNT  WINTS* 

CROSSINGS  TO 


Curofi' 


I  '**  ■ 

\  Your  dollar  now 

V-  buys  much  more 
in  Hngland  and  on 
the  Continent. 

Plan  a  leisurely 
\  winter  crossing  on  a 
Canadian  Pacific  White 
Empress  and  enjoy  a 
“holiday  week”  at  sea  en  route. 

Frequent  sailings  from  Saint 
John  and  Halifax  to  Liverpool 
Si.  return  accommodadoo 
available.  There 
never  was  a  better  time  than 
now  to  visit  Europe. 

WINTIK  SAILINGS 
From  Stint  John  (train  to  sbipside) 
■od  from  Halifax  one  day  later. 

EMPRESS  OF  CANADA 


EMPRESS  OF  FRANCE 


FIRST  CLASS . S3A4  up- 

TOURIST . S167  up. 

Canadian  Pacific’s  famous  ship¬ 
board  hospitality  is  also  yours 
on  the  passenger-carrying 
freighters  Beaverford  and 
Bearerbum.  Sailings  approxi¬ 
mately  twice  monthly,  dates  on 
request.  First  Class  fare  $220. 

full  information  from  your  own 
Travel  Agettt  or— 

ANY  CANADIAN  PACIFIC 
OFFICE 

OoMioJUaAt&aiUf^ 


I  chandise  or  .sacrificing.  Retail  '  sight  ana  there  is  evidence  ot  !  pronnptiy  j,aa  been  difficult.  Hotels  i  region,  as  well  as  taking  a  big  slice  to  Labrador?  and  so  on.  I  ^  meeting  of  the  Board  of  Dlrectora 

m  ]  prices  generally  reflected  a  down-  j  >ower  rental  prospects  in  the  offer-  restaurants  have  also  shown  ,out  of  Canada’s  export  surplus.  |  Sees  RevltaUzation  '  xh 

w.ird  trend  and  competition  was  , .  ,i  k  ,  *i  .i-  decreased  revenues,  and  the  usual  Public  Education  Program  Miss  Oidden  fepis  oarta  n  that  I  ruarv”"l»5o”'^  at*^whlch  the  following 

-1^  becoming  more  intense.  Small:  Payments  throughout  he  dis- |  P  ^  ^  ^  to  thf  new^  nroviS  r“‘olutlt^^^^^^ 

tc  vns  and  resorts  catering  to  win-  :  net  continue  somewhat  s^w.  but  Wholesale  provide  markets  for  the  fishing  in-  l'!*® 

ter  sports  reported  a  decreased  pa-  I  tne  overall  picture  is  termed  satis-  ^  p^^  ^  program  of  pub-  re^taiize  t^Hst  in  "ESOLVEft 

troMace  and  sales  of  sportinffffoods  *  **  i.  u  lie  eduratioTi  bv  D^nartment  of  tounst  traffic  in  New-  the  regular  quarterly  dividend  ©f 

wpTc  freauentiv  adversely  affect- I  There  were  thirteen  commercial  !  Building  construction  has  ;  p.  au.  mnnifnlH  impq  nf  the  way.  soc  per  share  be  paid  on  the  issued 

"  ,  failures  during  the  past  week  with  '  to  resume  after  weeks  of  idle-  '  .pores  of  different  kinds  of  Newfoundland  has  much  to  of-  vhares  of  the  Oimpany  In  Canadian 

r,  .  „  I  1  liabilities  of  $116  020  Th  the  like  !  the  severe  unemployment  ine  scores  or  airierent  Kinas  or  fer  the  resident  of  the  big  indus-  Funds  on  the  15th  day  of  March,  19.10, 

.  Dry  goods,  groceries  and  hard-  Hab*Mies  of  $116  020^  I"  i^uation  has  been  somewhat  eased,  highly  edible  ftwds  plucked  from  .  J  shareholders  of  record  a,  of  the 

vaie  sales  varied  in  various  cen-  Penod  ot  194»  mere  were  eignt  u  .  .  the  sea.  The  lively  program  of  oni«  mh^iaoth  day  of  February,  1950,  and  hold- 

tre.i.  but  on  the  whole  were  deemed  j  commercial  failures  vvnth  liabilities  Timber  scaled  m  British  Colum-  food  propagouida  hais  already  hracl  e  ^  th^  f  t  th  i  u  •  ers  of  share  warrants, 
satisfactory.  Weather  conditions  I  of -$159,799.  '  boosted  annual  per  capita  con-  , 

vere  not  conducive  to  activity  ini  WINNIPEG  from  the  previous  years  ^  j^g  I  Wnf  tu  v,  ^  i 

,  r  t  :  1  .u-  o  I  total  of  4,123.466.011  Ft  B.M.  Ship-  j  .  .  salmon;  the  thrill  of  handling  a  peef  of  the  shares  specified  In  any 

furs  footwear  and  clothing^  Re-  wholesale  sales  are  down  as  :  ^  p  J,  |  pounds,  in  1947,  of  fish  of  all  types  .  ^  ,p,  Company 

^  lauers  look  for  a  bn.sk  Sprmg  compared  to  this  period  last  year.  ,  Vancouver  has  continued  satisfac-  bou;  the  scaling  of  Signal  Hill  to  “PO"  Presentation  and  delivery  of 

:  trade  to  atone  at  least  in  part  for  j  Collections  are  termed  slow,  with  I  tory  Although  there^s  afarge  num-  '  1949  indicate  a  fur-  '^  ^,pp,p  ^P^  ^up  No.  21  at  any  branch  of  ^e 

'  •  the  inore  or  le.ss  slackness  expen-  an  increase  in  N.S.F.  checks  and  ;  .®  ®  ®.  .7.5  ther  rise  in  consumption.  first  wirelesa  message-  a  visit  to  Montreal  In  Canada  (far 

enced  during  recent  weeks.  requests  for  extensions.  It  is  too  ..  in  transit  tied  up  on  |  immeaiate  aid  to  the  fish-  u-arf«  Pontant  nrViofL ’cvr,,.  irieid  points  excepted)  and  at  the 

I  ,  1  f  11  ee  ♦  f  ft-  f.  ♦  e  :  IHc  railwavs  which  it  l.S  hoped  will  oiithnritle.  Innk  to  relaxation  Content  Where  Cjrus  Field  branches  In  New  York.  Chicago  or  San 

I  Tne  restaurant  rade  fell  off  early  to  forecast  tne  extent  of  ^P^  ^P  ^  S  barriers  the  »"  »-■  «»"  ««--•>  >5.  1950. 

during  recent  week^  and  bingo  'spring  ordering,  but  many  whole-  .  Darners  lo  tne  free  internation- ,  World*  a  trip  to 

Cl  owds  dwindled  indicating  a  pinch  ,  3c,lers  anticipate  that  volume  'Aill  I  The  recent  thaw  in  Coastal  areas  al  exchange  of  food  products.  This  Qupids  to  see  where  John  Guy  Order  of  the  Board, 

in  some  quarters.  Unemployment  '  increase  over  1949  spring  .sales.  i  H*®  created  bad  road  conditions,  will  depend  on  the  success  of  cur-  landed  to  begin  the  first  colony  in  james  h  lawson 

was  greater  than  it  was  a  year  |  Retail  business  remains  slow,  j  tonnage  hauled  by  trucks  has  rent  trade  and  tariff  negotiations,  igjo^  or  along  the  Southern  Shore  s  i 

ago  and  has  been  aggravated  by  j  with  many  small  stores  going  in,"®®  be  curtailed.  Payments  Meanwhile,  on  the  home  front,  historic  Ferryland  where  Lord  ecre  «ry. 

^  les.vened  activity  on  the  railroads.  •  for  well  planned  promotion  '  f^®Hd  towards  slowness.  inland  domestic  markets  are  being  Baltimore  llv'ed  before  he  journey-  ®jo"n 

Iniporter-s  of  British  good.s  dis-  j  schemes  to  maintain  volume.  Goods  j  HALIFAX  developed  by  stepping  up  the  sea  ^Pg  united  States  to  found 

^  like  long  delayed  deliveries  and  ,  are  in  good  supply,  vnth  consumers  Railyard  and  waterfront  activity  publicity  campaign.  This  can-  the  famous  city  called  after  him; 

,fg  aeents  are  often  placating  irritated  j  resistance  still  in  evidence.  Collec- '  was  fairly  quiet  until  the  ia.st  |  problems  of  the  in-  the  field  In  St.  John’s  from  where  Wait*  Amulftt  MinCf 


wei'C  frequently  adversely  affect-  I  inere  were  inirieen  commercial 
gj  "  I  failures  during  the  past  week  vith 

Oi*v  goods,  grocei’ies  and  hard-  liabilities  of  $116,020.  In  the  like 
ware  sales  varied  in  various  cen- '  P®r'oH  of  1949  there  were  eight 
tre.i.  but  on  the  whole  were  deemed  j  commercial  failures  with  liabilities 
satisfactory.  Weather  conditions  ,  of  .$lo9, i99. 
were  not  conducive  to  activity  in  j  WINNIPEG 

furs,  footwear  and  clothing.  Re-  i  Wholesale  sales  are  down  as 


JAMES  H.  LAWSON, 

Secretary. 


THE  BANK  OF  TORONTO 

DIVIDEND  NO.  XT4 

Nollce'  Is  hereby  given  tfist  a  Divi¬ 
dend  of  Thirty-flva  CanU  par  ikare  on 
the  Paid-up  Capital  Stock  of  this  Bank 
has  been  declared  for  the  current  quar¬ 
ter,  payable  at  the  Head  Office  of  the 
Bank  and  its  Branches  on  and  after 
the  first  day  of  March  next,  to  share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  on  February  15th,  1950. 

By  Order  of  the  Board. 

L.  C.  GILLETT, 

'  General  Manager. 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  divi- 
ilends,  in  the  respective  amounts 
per  share  set  out  below,  have 
been  declared  payable  April  1, 
1950  to  shareholders  of  record 
at  the  close  of  buslneiis,  March 
1,  1950,  on  the  following  out¬ 
standing  .shares  .of  .ABITIBI 
POVA'ER  A  PAPER  COMPANY, 
LIMITED: 

Preferred  37',ic  per  share 
Common  50c  per  share 
By  Order  of  the  Board. 

L.  B.  POPHAM. 

Secretary. 

Toronto,  February  9,  1950. 


of  business  February  15,  1950. 
I  By  Order  of  the  Board. 


customei-s  on  this  .score.  j  tions  are  termed  satisfactory,  with  i  three  days  of  the  vv^eek  when  ar-  |  Hustry  overnight  but,  combined  ^-Icock  and  Brown  strated  the  first 

Wholesale  volume  requires  ag-  j  credit  buying  on  an  increase,  j  rival  of  a  number  of  ships  simul-  export  gains,  should  go  a  long  successful  trans-Atlantic  flight.  L!f 

gres.sive  tactics  according  to  most  SOUTHERN  SASKATCHEW  AN  |  taneously  gave  employment  to  These  and  many  other  historical  divide] 

sales  representatives.  Storekeep-  !  Business  continued  somewhat  !  stevedores  and  freight  handlers  in  ^  living’  events  are  marked  in  this  tiny  but 

er.s  hesitate  to  buy  in  quantity  slow  during  the  past  week,  but  .  ?*‘®®*^®®t  "^^Hers  to  date  this  sea-  _ _  interesting  island  and  one  day  will  int^Mm^dividend* 

=since  the  movement  of  vv'inter  j  standard  commodities  are  moving  !  ®®"'  Main  import  cargoes  were  u  •  be  a  Mecca  for  holiday-seeking  (2.'>c)  per  share  t 

sockLs  was  below  expectation.^  and  ;  steadily,  and  volume,  generally,  tea,  rubber  and  other  Far  East  RCClOIIIOriOn  rlOnS  Canadians  and  Americans.  I!inilted”*^jabfe 

realization  is  necessary  to  .supply  !  compares  satisfactorily  with  the  i  ffoods,  also  British  West  Indies  ,  Northoni  Mflllltobo  ■ - -  sharehoiders'  of 

canital  in  manv  instances.  same  period  of  one  year  ago.  How-  cargo  and  marble  from  Sweden.  [  -  ‘  An  business  Febru 

There  was  but  one  failure  re-  ever,  collections  are  slow,  and  arc  :  Manufactured  goods  were  also  j  Winnipeg  —  Hon.  J.  S.  McDiar-  — lOWO  ^wSSIwlI  By  Order  of  Hi 
corded  in  this  district  for  the  week  i  reported  slower  than  a  year  ago.  i  ‘t®tte  prominent  among  both  im-  mid.  Minister  of  Mines  and  Natural  (Continued  from  page  1)  j 

ending  February  9th,  with  liabili-  January  was  a  quiet  month,  which  ^  exports  and  large  quan-  |  Resources  for  province,  announces  — - - — 

tie.v  estimated  at  $3500  and  a.ssets  is  seasonal,  but  most  wholesalers  I  Cities  of  P.E.I.  potatoes  were  ship-  |that  arrangements  have  been  made  pretty  sore  at  some  of  the  adverse  February  mo’, 
at  $2000.  arc  giving  past  due  accounts  im-  P®®-  While  -weather  conditions  xvith  the  Prairie  Farm  Rehabilita-  publicity.  But,  when  he  permitted 

MONl  REAL  AND  DISTRICT  mediate  attention,  and  gi^•ing  cur-  ,  extremely  chanpable  and  tion  Act  to  conduct  a  comprehen-  himself  to  be  put  in  the  position 

Pelail  buving  during  the  na  t  accounts  close  supervision.  ;  Provided  some  st  mulatlon  to  sales  give  reclamation  for  agricultural  of  a  pawn  for  hungry  Hollywood  - - - 

week  shovvS  r moderate  gain  ov^  ,  CALGARY  ‘’f.  w®aring  apparel  and  ^eposes  in  the  area  lying  west  of  ,i,m  peddlers,  he  was  asking  for  it. 

week  showed  a  moderate  gam  over  I  ,  *  other  seasonal  merchandise  at  the  The  Pas  to  the  Saskatchewan  bor-  Now  the  film  oeoole  5vho  felt 

a  similar  period  a  year  ago.  Mm-  Milder  weather  throughout  the  retail  level,  some  forced  sales  even  der.  thfir  /  wt  ^ 

ter  furniture  sales  received  consi-  province  pe^itted  Increased  vol-  !  these  lines  continued  to  be  evi-  Out  of  an  area  of  approximately  smear  campaign  on  agLnst  the  COMFAI 

derable  attention  and  thi  overall  ,  ume  at  retail  and  wholesa  e  ^  jent.  Furniture  and  household  186.000  acres,  it  is  considered  that  Sm  B^lrt  Sve  chS^  I  DIVIDEH 

dollar  volume  was  reported  slight-  .  levels.  Sales  were  only  slightly  |  3.00^3  ^^ved  in  fair  volume  with  96,000  acres  have  distinct  posslbili-  minds.  One  group  was  going  to  NOTICE  is 
1\  ir  exce.ss  oi  last  year.  .  below  1949  figures  in  clothing,  ,  aes<«tanee  of  exten.sivo  advertLsinfr  1  t-iac  os  n^w  lonA  mviie  .  ..  ,  .  -  .  ...  i  a  quarterly  dl 


Wait*  Amulet  Mines, 
Limited 

dividend  notice 


Canadians  and  Americans. 


Ottawa  Session 

(Continued  from  page  1) 


kimiTVSI  II  ■ 

United  Steel 

events  are  marked  in  this  tiny  but  dividend  NOTICE  Corporation  Limited 

interesting  island  and  one  day  will  ,„,^;?i"^^WidenS* of%tven"^^  dividend  notice 

be  a  Mecca  for  holiday-seeking  (a.jc)  per  share  has  been  declared  by 

the  Directors  of  Waite  Amulet  Mines,  I  NOTICE  is  hereby  aiven  that  the 

;»de?r  '‘o‘’f'*  re^e^oJ^"  .1®’  ib’e^^^riole  I  .  Semi-Annual  Preferr«l  Divi- 


J.  R.  BRADHELD, 

Secretarj-. 


at  $2000.  arc  giving  past  due  accounts  im-  P®^-  While  -weather  conditions  xvith  the  Prairie  Farm  Rehabilita-  publicity.  But,  when  he  permitted  , 

MONl  RE.4L  .4ND  DISTRICT  mediate  attention,  and  git  ing  cur-  ,  '''®rc  extremely  chanpable  and  tion  Act  to  conduct  a  comprehen-  himself  to  be  put  in  the  position 

Retail  buving  during  the  pa  t  accounts  close  supervision.  ;  Provided  some  st  mulatlon  to  sales  give  reclamation  for  agricultural  of  a  pawn  for  hungry  Hollywood 

week  shovvS  r  moderate  gain  ov^  ,  CALGARY  ‘’f.  w®aring  apparel  and  ^rposes  in  the  area  lying  west  of  ,i,m  peddlers,  he  was  asking  for  it. 

week  showed  a  moderate  gam  over  I  ,  *  other  seasonal  merchandise  at  the  The  Pas  to  the  Saskatchewan  bor-  Now  the  film  people  5vho  felt 

a  similar  period  a  year  ago.  Win-  Milder  weather  throughout  the  retail  level,  some  forced  sales  even  der.  thiir  oatc  «  wt  « 

ter  furniture  sales  received  consi-  province  pe^itted  Increased  vol-  !  these  lines  continued  to  be  evi-  Out  of  an  area  of  approximately  .smear  campaign  on  agLnst  the 

deraole  attention  and  thI  overall  ,  ume  at  retail  and  wholesale  Furniture  and  household  186,000  acres,  it  is  considered  that  piim  Board  have  changed  their  I 

flollar  volume  was  reported  slight-  .  levels.  Sales  were  only  slightly  |  moved  in  fair  volume  with  96,000  acres  have  distinct  posslbili-  minds  One  group  was  going  to 

1\  ir  exce.ss  of  last  year.  :  bidow  1949  ftgures  in  clothing,  ;  assistance  of  extensive  advertising  |  ties  as  new  agricultural  land.  This  submit  a  brief  against  the  NFB.  ' 

Wearing  apparel  ^  turned  only  home  furnishings,  j  ^nd  extension  of  credit,  highlight- j  would  provide  for  three  hundred  But  since  they  read  The  Financial 

mouerately.  but  some  interest  in  Inventory  clearance  sales  contlnu-  ^  i,y  offering  towards  the  close  j  additional  farms  as  compared  with  Times  and  the  trio  of  articles  in  i 

hrfi-aware.  floor  coverings  and  ,  ®H  wnth  somewhat  better  success.  |  of  the  week  of  substantially  longer  j  the  present  total  of  fifty  farms  in  the  Ottawa  Citizen  thev  decided 

household  equipment  w’as  erident,  |  Cattle  receipts  w-ere  light,  de-  selling  terms  by  one  well  establish-  I  the  area.  against  it.  ’ 

with  both  department  stores  and  *  niand  excellent,  with  animals  clear-  :  gd  local  retailer.  Relatively  few  !  A  line  will  be  cleared  this  winter  ^,>.1  i  ^  ■  * 

smaller  centres  reporting  a  fair:®'!  quickly.  Oil  production  conti- i  j  ^ 

demand  ill  these  lines.  ,  mied  at  low  level,  with  refineries  st  their  trades,  construction 'survey  purposes  next  summer  to 

In  the  wholesale  trade  a  conti-  I  acceptances.  :  actirity  is  at  Its  seasonal  low  point  !  w'hen  the  survey  gets  under  waj'.  Canadian  first  No  slick  operators 

nuing  demand  in  practically  ail  !  ^®H®''®  7®®  reported  at  Ed-  total  unemplojunent  is  report-  Heavy  equipment  for  the  survey  ,  Hollvwood  and  Vlne^with  a 

lme.s  was  noticeable  during  the  !  .'f J  ed  higher  than  same  period  last  will  be  loar.^  by  the  Provincial  ™ 

PTst  week  and  the  outlook  for  the  ’  '■®t®der,  with  liabilities  of  $7,400.  year.  Collections  continue  satisfac-  Department  of  Mines  and  Natural  ^glorious  wartime  film 

next  few  months  is  considered  good  VANCOUVER  tory  to  slow.  ®  ®»’®®®H  S^  g,  Jre 

with  the  advent  of  conventions  in  Weather  the  past  wek  has  been  - - -  of  the  Federal  Department  of  Canadian  people  the  products  of  ' 

several  industries.  above  freezing  temperatures  and  gfq  payments  Her*  Bv  Agriculture. 

Building  activity  is  at  a  high  ,  with  the  disappearance  of  snow  '  ...  -  y  - “I  The  average  guy  in  a  Canadian 

level  and  distributors  of  building  !  and  ice  conditions  more  activity  mUTUOl  LIT*  OT  N.T.  •  - ♦iTihu. 

supplies  are  reported  well  booked  {  has  been  apparent  in  the  central  LcttCf  tO  tllB  EJitOF  qpJ^  ■nirturAs  nf  OnnAdn.  jind  noth 

^  \  ^  .  A  »  New  Vrtrk _ Peoi/fAnte  Af  non  ©or  ©veir  Sees  pictures  OI  Canada,  and  noth- 

with  orders  waiting  to  be  filled.  |  shopping  district.  ^_Ix)ggmg  camps  ^  Residents  of  Can-  _  Hollywood  can  product  in  i 

While  some  materials  are  still  m  i  on  lower  le\*els  in  the  Coastal  area  ada  received  benefit  payments  at  —  ■■■■■■  ■  ^  documentaries  can  i 

demand,  overall  supply  picture  is  may  re-open  quickly  if  weather  the  rate  of  $21,590  a  week  in  1949  Editor,  y^^^  desire  to  see  our  ] 

— — — B—  from  The  Mutual  Life  Insurance  ’  own  pictures.  •’ 


demand  in  these  lines. 

Ill  the  wholesale  trade  a  conti¬ 
nuing  demand  in  practically  ail 


P’](st  week  and  the  outlook  foi-  the 
next  few  months  is  considered  good 
with  the  advent  of  conventions  in 
several  industries. 


major  depression  on  their  hands 


I  year.  Collections  continue  satisfac-  Department  of  Mines  and  Natural  ..g  glorious  wartime  film 


tory  to  slow. 


Residents  of  Can- 


Resources  to  PF.RA.,  a  Branch  are  going  to  try  and  deny 

i  aL.  u  DeP®rtment  of  Canadian  people  the  products  of 

I  Agriculture.  ^y^  FLta  Board. 

The  average  guy  in  a  Canadian 
fit  #Att  thrills  -with  pride  when  he 

AOf  for  fv  tne  KOItOr  sees  pictures  of  Canada,  and  noth- 


letter  to  the  Editor 


CANADIAN  WESTIRN 
NATURAL  GAS 
COMPANY  LIMITED 

DIVIDEND  NOTICE 

NOTICE  Is  hereby  aiven  that 
a  quarterly  dividend  of  Twenty 
Cents  (20c)  per  share  on  the 
Cumulative  Redeemable  Prefer¬ 
ence  Shares  4%  series  of  the  par 
value  of  120.00  each  of  the  com¬ 
pany  will  be  paid  on  the  1st  day 
of  March,  1950  to  all  share¬ 
holders  of  record  at  the  close 
of  business  on  the  15th  day  of  e 
February,  1950. 

DATED  at  Calgary,  Alberta, 
this  7th  day  of  February,  A.D. 
1950. 

By  Order  of  the  Board, 

S.  C.  MURI90S, 

Secretary. 


Brifith  Coiombio  Packers 
Limited 


dend  of  seventy-five  (75)  cents  per 
share  has  been  declared,  payable  May 
1st,  19.50,  to  shareholders  of  record 
April  14,  1950. 

By  Order  of  the  Board, 

SALTER  A.  HAYDEN, 

Secretary. 

February  8th,  1950. 


United  Steel 
Corporation  Limited 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
quarterly  common  stock  dividend  of 
fifteen  (15)  cents  per  share  has  been 
declared,  payable  March  31st,  1950,  to 
shareholders  of  record  March  17th, 
1950, 

j  By  Order  of  the  Board, 

SALTER  A.  HAYDEN, 

Secretary. 

,  February  8th,  1950. 


Notice  of  Preferred  Slock 
Dividend  No.  141 

A  dividend  of  one  and  three-quarters 


c  ,  Montreal,  P.Q. 

Company  of  New  York,  the  com-  j^gj^j.  gj^. 

pany  announced  today.  Canadian 


dty  thrill,  with  prtd,  wh«,  h.  umiNd  L.7 

mg  tiiat  Hollywood  can  produce  In  the  Directors  of  ’  British  Columbia  ruary,  1950. 

the  way  of  documentaries  can  ymited  have  declared  a  di-  .....  „  . 

.....al  a,.™  Aaat.a  aaa  vldciid  of  37Hc  Pcr  Share  On  its  Notieo  of  Common  Stock 

equal  our  own  desire  to  see  our  convertible  Non-redeemable  Class  “A”  Dividend  No.  96 

own  pictures.  Shares,  payable  on  March  15.  1950,  to 

shareholders  of  record  at  the  close  of  A  dividend  of  one  and  a  half  per 
This  does  not  mean  to  say  we  business  on  February  28,  1950.  cent  (HiTr)  has  been  declared  on  the 

Tii^fgi*  nnv  rtld  slmVTiv  Onna/liAn  (.ommon  Stock  of  this  Companj,  for 

preier  any  oia  sioppy  v.anaaian  notice  I.'!  HEREBY  AI.SO  given  ouarter  emlimr  28lh  Kebruarv.  1950. 


lareholders  of  record  at  the  close  of  A  dividend  of  one  and  a  half  per 
iislness  on  February  28,  1950.  cent  (lliTr)  has  been  declared  on  the 

I  Common  Stork  of  this  Company,  for 
NOTICE  IS  hereby  ALSO  GIVEN  I  quarter  ending  28th  February.  1950. 


That  Reflects 
Confidence 


By  Order  of  the  Board, 


The  above  dividends  are  payable  on 


BY  ORDER  OF  THE  BOARD. 


1949  ANNUAL  REPORT 

BALANCE  SHEET,  DECEMBER  31,  1949 


pai  y  ^Iiwuncou  louay.  ^anaaian  That  Was  an  intriguing  Story  on  uanauian  IS  HEREBY  ALSO  GIVEN  quarter  ending  28th  1-Vbruary.  1950. 

residents  own  more  than  10,600  in- I  the  frontnage  Of  the  current  Fin-  i®®I«®<l  ®®  efficient  that  the  Directors  of  British  Colurnbia  The  above  dividends  are  payable  on 

dividual  policies  In  the  company,  anoiai  /-Dvr  a  u  jx  American  one.  But,  obviously,  no-  Umited  have  declared  a  dKi-  ^prii  1950,  t<>  Sharc- 

I  _  .  ,  ^  ^  wAii^wiijr.  j  ancial  Times  (By  A.F.C.),  based  .Itv-  2pc  per  share  on  its  Class  **B”  holders  of  m*ord  at  the  close  of 

Total  payments  during  1949  ^  story  in  “News-Facts”  de-  Hollywood  can  have  the  shares,  payable^  on  March  is,  1950  to  business  the  28th  day  of  February, 

I  34.6  per  ggnbed  as  “Number  1,  and’pre-  same  concern  over  Canadian  topics  ’^Tu^'on  Vb”ul^  28.  im  ' 

S^de^.  ^  »  Publication  “  Canadians.  Vancouver,  B.C..  this  14th 

issued  by  the  Canadian-So-viet  ¥  45  45  day  of  February,  1950.  D.  F.  POLLOCK, 

i  Meanwhile,  investments  in  the  Friendship  Society.  Goodness  knows,  we  Canadians  Order  of  the  Board  Secretary. 

I  Dominion  at  the  end  of  the  year  As  is  usual,  these  days,  there  have  our  own  weaknesses,  and  ,  ss9aea^^=s9=sss9=sa=a9Bs 

,  amounted  to  $41,801,200,  the  com-  was  this  fantastic  paragraph:  definitely  the  Film  Board  has  acted  "'^'‘”srel-etary. 

^  pany  pointed  out,  providing  an  im-  "Rare  female  sheep  that  bear  two  like  a  prize  chump  at  times,  and  MACASSA  MINES, 

portant  source  of  capital  for  local  lambs  at  once  are  knowm  to  all  nobody,  doubts  —  despite  some  red  '  .  IMITED 

business.  I  sheep  breeders.  But  on  many  herrings  —  that  there  have  been  Conodioil  Poclflc  RoilwOV  I  LIWIIIEI/ 

—  farms  in  the  Soviet  Union,  all  the  doubtful  personalities  at  work  ^  Personal  Liability) 

ComponV  Meetinos  ewes  today  bear  two  to  five  lambs  there.  But  that  does  not  permit  WOWipOHy  nivinvnm  no 

j  ____  -  at  once.  Dr,  Zavadowsky  has  de-  our  cabinet  officials  to  jump  off  dividend  notice 

Pellcr  Brewing  Co.  Ltd.,  annual  v®l®Ped  the  new  breeding  system  the  deep  end.  ,  NOTICE  u  given  that  an 

and  special  meetlpgs  in  Hamilton  •  ••^bich  has  won  a  Stalin  prize.”  They  do  say  that  the  new  film  refers  of**Canadtan'*'parif)c**  per*"^  share 'has"  been  declared  on  the 

'on  Monday,  February  20th,  at  10  “•  course,  the  old  prin-  board  chief,  Irwin,  who  originally  (5omnany.  held  today,  a  final  dividend  *?r'‘,„°‘canidianXnd*’i 

a.m.-  ciple  which  applies  not  only  to  our  came  In  there  thinking  he  was  “^r*VhTrerV'?he  ^^‘‘MTrch'^lstr  1950,  ^r^h/rehoi^^^^^^^ 


a.  HAMILTON,  |  ' 
Secretary.  | 


Compony 

dividend  notice 


D.  F.  POLLOCK. 

Secretary, 


MACASSA  MINES. 
LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  51 


NOTICE  ts  hereby  given  that  an 
At  a  meeting  of  the  Board  of  Dl-  interim  dividend  of  ’Three  (&)  Cents 


.  „  ,  _ .  .  Soviet  brethren  but  to  congenital  going  to  be  errand  bov  for  Hollv-  stock  in  respect  of,  and  out  of  earn-  of  record  February  21st. 

Cardy  Corporation  Ltd.,  special  liars  everywhere  namelv  that  °  a  •  t  ^  At  »•  ^  i"gs  f®’’  fbe  year  1949  -was  declared  „  r,  j  r  n..  .1 

meeting  of  shareholders  in  Mount  i-Vl!  wood-inspired  direction,  with  a  payable  in  Cafiadlan  funds  on  March  By  Order  of  the  Board, 

Itj  fr,  A  .ni.  even  when  such  people  are  speak-  fatuous  nod  from  our  own  govern-  ^li  1950,  to  Shareholders  of  record  at  _  vans' 

Royal  Hotel,  on  Tuesday  February  ing  the  truth,  they  are  not  to  be  ment  is  Sw  b^nridiTed  tore-  ^ 

21st  at  3  p.m.  believed  This  reader  is  no  sheen  ’  ®®'®®®®  ™  The  Directors  point  out  that  while 

oeiievea.  ims  reader  is  no  sheep  verse  himself  and  get  in  there  and  there  has  been  a  slight  increase  m  Toronto.  February  14th,  1950. 

Zellers  Ltmited,  special  meeting  1  C*PCTt,  but  the  above  writer  nicely  nhic-  for  Canada  _  not  -Vankee  net  earnings  from  rail  operations  for 

of  shareholders  in  Montreal  on  j  ®*Pre®s®3  my  thought,  thus:  “This  Doodle  Hollywood.  il;sVncTenrfV‘‘ire  ■ 

Friday,  February  24th  at  noon.  ought  to  be  a  warning  to  Jimmy  tf  it-  >(■  dividend.  The  dividend  paid  is  aitrib-  ai#\ii  Aki9kA  asikii 

M*cl«ren  Power  A  Paper  Co.,  ‘  oW  J^hi^ne?  Lc®  M.P..  Liberal  Mem-  c"ome''from source';""’’’ 

annual  meeting  in  Masson,  P.Q.,  on  i  shopo®  J^Th  th!t  South  Winnipeg  and  Par-  ,  By  Order  of  the  Board  !  LIMITED 


By  Order  of  the  Board, 


Mortgogas  and  Agreements 


ASSETS 

of  Sale . . .  $10,453,364.37 


E.  W’.  VANSTONE, 

Secretary. 


Real  Estate  . . 

loans  on  Policies . 

Bonds  and  Debentures . 

Preferred  ond  Common  Stocks . 

loons  on  Colloterol . 

Cosh  in  Bonks,  Home  and  Branch  Offices. 

Interest  and  Rents  Accrued . 

Net  Premiums  Due  and  Deferred  . 


300,000.00 

1,211,166.15 

8,759,337.48 

819,270.35 

66,735.43 

55,764.30 

217,460.89 

376,603.24 

$23,261,724.21 


'some  good  Soviet  sheep  with  tLt  jl’®^  ^’’7  1 


NORANDA  MINES. 
LIMITED 


FREDERICK  BRAMI.EY. 

Secretary. 


LIABILITIES 


Monday.  February  27th.  at  2.30,uionne  complex.’’  (A.FXl.).  steTTvTterot^'l^fyro 

P  '  !  I  note,  also,  that  according  to  ''f ®*;®"®  ,  „  7 

CaldweU  LlaenMiUs  Ltd.,  annual  i  theCSFSN:  “But  Ottawa’s  Hate  the  Toronto  liberal  Business  Men  s  Montreal,  February  13,  I9o0, 

meeting  at  Iroquois,  Ont.,  on  Mon-  ^  Russia  Policy,  dictated  by  Amer-  .^®^’ 


Reserves  . ' .  $1MB0,734.5I 


day,  March  6th,  at  10.3o’  a.m.  ;  ica,  stops  any  exchange  of  knowl-  gSal^'SSImy  ^Js-soSMStief 
-  -  -  edge”.  Now  this  assertion  is  defi-  security,  vs  social  justice. 


vs — social  justice. 


Policy  Claims  Awaiting  Proof . 

Other  Policy  Obligations  . 

All  Other  Obligations . 

Capitol  and  Shareholders'  Account. 

Policyholders'  Dividend  Reserve . 

Reserve  for  Unreported  Claims . 

Investment  Reserve  . 

Surplus  Above  Reserves.  . .  . 


•  INSURANCE  IN  FORCE  ( "''“'iSSumVs *“*'*')  .•-=*= 

•  NEW  INSURANCE  ( . . 

•  PAID  TO  POLICYHOLDERS  AND  BENEFICIARIES  •  ^ 

•  GROSS  INTEREST  RATE  EARNED:  4.46% 


165,391.73 

1,766,515.96 

319,552.46 

312,637.34 

141,210.49 

35,000.00 

350,000.00 

700,661.65 

$22,361,724.21 


$116,999,373 
$  17,208,243 
$  1,080,292 


Pnidentlal  Tnwt  Co.  Ltd.,  annual  ™ he  said:  “social  security  is  in- 

I  meeting  in  Montreal  on  Wednes-  ;  j  .  factfir!^fh*i<s  r^l-mpri«  indefinable,  immeasurable  and  dis- 

mrave/vu  fi9K  «♦  9  OA  ww  wa  ic&sl  oug  kG\ -jflct  in  inis  13.1  mers  -  .  a  iea*e> 

day,  March  8th,  at  3.30  p.m.  i  memory:  When  the  Food 

United  Corporations  Ltd.,  annual  ■  Agriculture  Organization  (FAO)!®"®®;  d.rectly  to  many,  ac- 
I  meeting  in  Montreal  on  Thursday,  was  being  organized  almost  five  ;  interest, 

:  March  9th,  at  11  a.m,  ’  years  back  -  when  Rus.sia  still  I  i®  ®®P®We  of  a 

_ _ _ _ _ ,had  mvriad.9  of  friends  in  the  free  1  0>o®®®®<’  interpretations  and  has 


Son  Antonio  GoM  Mines 
Limited 

(No  Personal  Liability) 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  an 
Interim  Dividend  of  One  Doll^  (81.00) 
per  share,  Canadian  funds,  has  been 
declared  by  the  Directors  of  Noranda 
Mines,  ■  Limited  payable  March  lath, 
to  shareholders  of  record  at  the  close 
of  business  February  15,  1950. 

By  Order  of  the  Board. 


DIVIDEND  NO.  8S  ' 

:  Toronto,  Ontario, 

.NOTICE  IS  HEREBY  GIVEN  that  a  j  February  9.  1950. 


J.  R.  BRADFIELD. 

Secretarj-. 


...  naa  usoilg  uigajiiz.eu  aiiiiosL  iivcc  , _ ...1.!  w  •  *  .Nni’li;is  IS  MKMr.Bv  inai  a 

arch  9th,  at  11  a.m,  years  back  —  when  Rus.sia  stuj  I  which  is  capable  of  a  dividend  of  7c  a  share  has  been  de- 

had  mvriarte  nf  fripn/lc  in  tho  fno«  1  thousand  interpretations  and  has  clared  on  the  outstanding  capital  stock 
Imperial  TobMCO  Co.  of  Canada  friends  in  the  free  realitv  It  is  a  snare  and  delu-  1:,  *’’/ 

_  .  .  ,  ..  1  A  .  nations  around  thG  world  _  the  reantj.  il  is  a  snare  ano  aeiu-  (iian  on  \he  loth  day  of  April,  i 

Ltd.  annual  mGeting"  in  Montreal  «  •  *.  j  *  *  .  a  sion,  its  very  name  is  a  lie.  '  to  sharfhAldrrs  of  r^ord  at  the 

on  Tuesday  March  21st  at  1010  delegates  graciously  —  but  a.  *  iplose  of  business  on  the  I5th  day  of 

on  luesaay,  Marcn  Axai.  at  10.30  _  declined  membership.  In  Social  justice  is.  on  the  other  March.  19.50. 

■  1950  that  Soviet  chair  at  the  FAO  ^and,  a  realizable  objective.  Aa  an  By  Order  of  the  Board. 

Lake  Shore  Mines  Ltd.,  annual  conference  table  is  still  unoccupied,  objective  it  sets  a  standard  below  F.  BERGSON, 

meeting  at  Kirkland  Lake  on  Fri-  Of  course,  as  you  well  know,  there  which  no  thoughtful  man  should  be  Secretary, 

day,  March  3l8t,  at  2  p.m.  is  no  ‘Veto’  mechanism  in  that  content.  It  means  establishing 

- FAO  field;  though  it  does  involve  conditions  where  every  man  has  EQUITABLE  LIFE  CHANGES 

Vancouver.  —  A  total  of  1,418,-  making  the  facts  and  figures  of  a  ®®  opportunity  to  achieve  accord-  . _ 

638,000  kwh  was  made  available  to  member  -  nation’s  farms  an  open  to  his  initiative  and  ability.  Waterloo.  Ont. ’The  Equitable 
customers  of  British  Columbia  book  —  by  inspection  or  otherwise  “It  can  mean,  and  probably  must  Life  Insurance  Company  announ- 
Power  Corp.,  Ltd.,  during  1949,  an  — to  the  U.N.  agency’s  agricultu-  j  mean,  that  the  state  has  a  duty  to  ces  that  J.  C.  Brelthaupt,  director 
increase  of  137,267,680  kwh  or  10.7  ral  experts  ? ’This,  from  my  ground- |  police  the  conditions  under  which  and  vice-president  since  1920,  has 
per  cent  over  1948.  |  Une  angle,  is  the  real  obstacle  to  men  work  and  even  compete  with  retired. 

Production  for  the  month  of  “any  exchange  of  knowledge”;  the  each  other.  j  Scott,  Kitchener,  general 

December  at  152,167,000  kwh  was  rural  counterpart  of  the  ‘iron  cur-  “It  means,  inevitably,  restraint  .t,.  wo*«..i/v/v  nvii.t 

substantially  higher  than  both  the  tain’?  In  1945  I  could  not  make  of  some  and  help  for  others.  It  Waterloo  ’Trust 

preceding  month  and  the  same  tliat  FAO  decision  by  our  Soviet  |  does  not  make  government  the  ®®‘^  Savings  Company,  has  been 
month  in  1948.  Power  purchases  ally  ‘add  up’.  In  1950,  it  is  easier  competitor  of  business,  but  its  elected  a  director  to  fill  the  va-  ' 
were  3,300,000  kwh  making  a  total  to  understand.— A  FARMER.  ;  partner.  cancy  on  the  board  ,  ' 

of  155,467,000  kwh  available  to  the - l  “Social  justice  means  lifting  the  I  j  Martin,  Waterloo,  has 

corporation’s  clients.  ‘This  was  a  Approximately  60  per  cent  of  the  fallen,  aiding  the  unfortunate,  t  .  .  .  .  .  ^  nresident 

substantial  increase  over  the  pre-  total  stainless  steels  produced  this  standing  between  the  weak  and  j  e  ec  e  *  ,»  u 

vious  month  when  the  total  was  year  were  of  the  chromium-nickel  |  those  who  may  seek  to  oppress  1  ®®‘l  N.  Schneider,  Kitchener,  ^ 
141,685,000  kwh.  types.  |  them.’*  •  j  second  vice-president.  I 


EQUITABLE  LIFE  CHANGES 
Waterloo,  Ont.  ‘The  Equitable 


NMtkrnLl^ 

Assurance  Company  of  Canada 


R  0  IVIY,  K.C.,  PrMidtnt 
EitoblMocI  1897 


e.  W.  OIDOIS,  Owiorol  MaMgov 
Hoik*  OBm:  London,  Cnnnde 


were  3,300,000  kwh  making  a  total  to  understand. — A  FARMER. 

of  155,467,000  kwh  available  to  the _ 

corporation’s  clients.  ‘This  was  a  Approximately  60  per  cent  of 
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